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"Battleships  On  The  Lakes "  Is 
Latest  Seaway  Lobby  Argument 


Fear  of  Labour  Bottleneck 
In  Canada  Not  Warranted? 


Great  Port  of  Canada's  Armaments  to  be  Sup¬ 
plied  by  U.S.  Little  Orders  from  Europe  — 
Growing  Labour  Force  can  Tackle  $20  Billion 
National  Production 


Steamroller  Still  Going  Strong  But  Reasons  for 
Building  Billion  Dollar  Works  are  not  Improved  — 
Material  Shortages  Still  One  of  Major  Obstacles 


Represents  in  Part  Flight 
of  Capital,  Partly  Long- 
Term  Investment  Funds; 
Belgian  Interests  Active 


When  the  purely  artificial  (and  very  convenient)  argu¬ 
ment  of  “easier  ore  shipments  from  Labrador”  is  removed 
from  the  current  spate  of  reasons  why  the  Seaway  should 
be  built,  nothing  remains  but  the  old  and  somewhat  tired 
list  of  arguments  which  for  twenty  years  have  not  been 
able  to  convince  a  majority. 

Remember  1931  and  1933  and  1935?  ”We  must  make 
jobs  available  to  the  unemployed.  Thousands  upon  thousands 
would  find  work  directly  and  indirectly  if  we  constructed 
the  Seaway.  Business  would  boom  in  towns  along  the  route; 
in  industries  supplying  the  raw  materials  and  services  re¬ 
quired." 

This  was  advanced  then  —  it^~  '  | 

made  a  lot  more  sense  in  the  thir-  opposes  large  scale  im- 

ties  than  it  does  today.  The  very  i 

things  said  then  are  those  which '  Would  he  denude  the  rest  of 
speak  strongly  against  .it  now.  !  land  of  productive  workers  for 
„  .  ,  :  the  greater  glory  and  the  greater 

Business  along  the  route  does 

not  require  boosting.  Fiscal  meas- ; idnustrial  hub? 

ures  have  just  been  taken  to  re-  argument  was  advanced  the 

duce  Its  pressure,  rather  than  in- 

crease  it.  Unless  we  are  to  take 

the  workers -from  the  mines  and 

fields  and  defence  work  they  are  invasion-drain,  the  United 

not  available.  The  supply  of  raw 
materials-steel,  cement,  lumber, 

etc.,  etc.,— is  in  short  enough  sup-  water  frontier  through 

ply  as  it  is.  the  Great  Lakes  could  be  protected 

Those  Canadiah  labor  organisa-  by  “battle  wagons”  and  sea  going 
tions  which  have  just  been  propo-  tanks. 

sitioned  into  climbing  on  the  band  '  We  bring  this  argument  to  the 
wagon  ought  at  least  have  the !  attention  of  national  rather  than 
good  grace  to  admit  that  their  op-  a  local  audience  merely  to  prove 
position  to  unlimited  immigration  how  deeply  into  the  obscure  re- 
since  cesses  of  the  mind  one  has  to  reach 


I  In  case  of  a  general  war  labor 
■  would  be  the  scarcest  of  all  “com- 
I  modities”  in  Canada.  Labor  will 
i  become  short  this  summer  and 
;  even  more  so  next  summer.  But, 
contrary  to  what  had  been  feared 
:  some  time  ago,  even  at  the  peak 
‘  of  the  defence  program  as  it  is 
presently,  planned,  the  shortage  of 
j  labor  will  not  present  anything 
'  like  a  grave  bottleneck. 

I  Skilled  labor  is  scarce  in  the 
I  metal  trades  right  now,  particular- 
i  ly  among  machinists  and  tool 
'  makers  and  this  situation  may 
I  worsen  before  it  gets  better.  But 
I  it  is  considered  a  problem  of  shift- 
i  ing  and  training  such  as  it  had 
been  successfully  solved  in  the 
first  stages  of  world  war  II. 

How  dan  this  more  optimistic 
labor  picture  be  reconciled  with 
official  forecasts  of  a  gross  na¬ 
tional  production  in  1951  valued 
at  $20  billion? 

The  answer  is:  1)  Tlie  man 
power  needs  of  the  armed  forces 
are  very  moderate,  not  much  more 
than  one  tenth  of  the  peak  in 
world  war  II. 

2)  In  the  matter  of  armament 
production  Canada  is  mainly  bor-  I 
rowing  U.S.  labor  as  she  is  plac-  j 
ing  many  orders  there  —  all  her  j 
tank  requirements  and  most  other  i 
military  vehicles,  for  example  —  I 
while  she  is  receiving  little  orders 
either  from  the  U.S.  or  from  the  j 
allied  European  governments.  | 

3)  The  required  increase  in  | 
physical  volume  of  production 
called  for  by  a  $20  billion  schedule 
is  not  as  large  as  the  figure  may 
at  first  imply.  It  is  of  the  order 
of  some  5.0  per  cent  which  com¬ 
pares  wdth  an  average  annual 
increase  of  Canada’:^  labor  force 
of  almost  three  per  cent  per  an-  1 
num  during  the  past  five  years.  | 

.4rmed  Forces  —  115,000 

Canada’s  mobilisation  effort  was 
planned  with  a  view  of  preserving 
the  labor  force  as  much  as  pos¬ 
sible  intact  so  as  to  establish  this 
country  as  an  arsenal  of  war  pro¬ 
duction.  It  was  recognized  that  | 
the  first  lines  of  defence  in  Europe 
—  during  the  time  that  guarding 
means  lying  in  wait  —  can  be 
more  efficiently  manned  by  armed 
I  forces  built  up  on  the  spot. 

Thus  Canada’s  principal  rearm¬ 
ament  effort  lies  in  an  increase 
of  her  air-force  squadrons  from 
19  to  40.  The  navy  will  double  its 
personnel  from  10,000  to  20,000. 
But  the  increase  in  land  forces 
remains  moderate  and,  apart  from 
the  special  Korean  brigade,  con¬ 
fined  to  one  division  of  18,000  ! 
men. 

In  all,  Mr.  Claxton  calls  for 
120,000  men  by  the  middle  of 


Capital  from  Europe  continues 
to  flow  into  this  country  at  an  un¬ 
precedented  and  fantastic  rate — 
flight  capital  without  investment 
character,  or  for  short  and  mid¬ 
dle-term  investment,  as  well  as 
genuine  long-term  funds  attracted 
by  the  potentialities  of  Canada’s 
economic  future. 

Straight  flight  capital  represent 
the  888 'a  million  U.S.  dollars 
worth  of  gold  which  found  refuge 
here  since  war  clouds  overhung 
the  horizon — in  the  main  the  an¬ 
onymous  gold  reserves  of  un¬ 
named  European  governments. 

European  flight  capital  as  well 
as  investment  funds  are  hidden 
behind  the  large  figures  of  foreign 
purchases  of  Canadian  securities — 
statistically  they  amount  to  over 
one  fourth  of  total  foreign  pur¬ 
chases,  in  fact  the  proportion  is 
far  larger. 

The  high  rale  of  direct  Europ¬ 
ean  investments  in  Canadian  en¬ 
terprise  was  evidenced  once  again 
by  the  announcement  in  the  past 
fortnight  of  two  Belgian-controlled 
Canadian  investment  companies. 
Safe-Keeping  Gold  Inflow 
Foreign  .safe-keeping  gold  con¬ 
tinues  to  flow  into  Canada  at  a 
rate  of  ten  times  higher  than  Can¬ 
adian  gold  production.  In  the  first 
three  months  of  1951  the  inflow 
was  for  the  order  of  9.338,000 
ounces,  U.S.  $327  million.  It 
compares  with  a  value  of  U.S. 
$562  million  for  the  whole  of  last 
year. 

These  gold  transfers  represent 
no  doubt  in  the  main  the  bringing 
into  safety  of  the  gold  hoards  of 
European  central  banks  though 
the  figure  may  contain  a  certain 
amount  of  private  and  corporation 
funds.  These  transfers  have  no 
economic  importance  as  the  gold 
remains  buried  in  bank  vaults. 

To  mention  them  in  connection 
with  the  e.xtraordinary  present  in¬ 
flow  of  investment  capital  serves, 
however,  to  bring  into  relief  the 
‘■flight’’  character  of  these  other 
funds.  Xot  all  the  money  that  has 
been  coming  into  this  country  in 
the  last  few  months  can  be  consid¬ 
ered  long-term  investment  funds. 
A  certain  undetermined  part  of  it 
must  be  considered  of  a  short  and 
middle-tei-m  nature,  that  is  capital 
The  courses  are  being  sponsored  j  that  W’ould  go  back  to  Europe  or 
t — t.  1...  *1 —  j;_  I  jq  Middle  and  Far  East  (from 

its  European  owners  re- 

I  tired  it  for  political  reasons)  if 

I  the  danger  of  war  should  subside. 
Portfolio  Investment 
This  argument  applies  probably 
more  particularly  to  the  e.xcep- 

tionally  high-rate  of  recent  pur- 
chase.s  of  Canadian  securities  by 
foreigners.  In  the  first  two  months 
of  1951  sales  to  other  countries 
than  the  U.S.  and  U.K.  reached  a 
record  of  $10.6  million;  deducting 
purchases,  net  sales  amounted  to 
$8.3  million.  It  is  a  record  figure 
and  compares  with  total  net  sales 
[  during  1950  of  $5.4  million. 

It  does  not  by  any  means,  how¬ 
ever,  represent  all  the  European 
capital  that  is  being  presently  in¬ 
vested  in  Canadian  securities,  A 
great  deal  of  European  capital  is 
hidden  in  the  figure  of  $26.2  mil¬ 
lion  net  sales  to  the  U.S.  during 
January  and  February,  1951  and 
of  $255  million  during  1950. 

The  normal  procedure  of  trans- 
fering  funds  from  Europe  to  Can¬ 
ada,  The  Financial  Times  is  told 
by  w’ell  informed  sources,  is  to 
pick  up  American  securities  on 
European  stock  echanges,  to  sell 
them  in  the  U.S.  and  to  transfer 
the  proceeds  to  Canada.  In  this 
(Continued  on  page  2) 


Burning  up  the  forests  east  and  west.  Fishermen,  lumberjacks,  plain  careless  people  most  of  them,  rob 
Canada  of  millions  of  dollars  of  forest  wealth  eveiy  year.  Make  it  a  Forest  Preservation  year  instead 
of  “Week.” 


Ottawa  Raises 
National  Housing 
Loan  Rate  To 


Manitoba  Looks 
Nofthwafd  For 
A  Banner  Year 


Highlights  of  Develop' 
ments  of  Interest  to 
Finance  and  Business 


Tempus  Will  Be  Back 

There  will  be  no  “Tempus” 
column  this  week.  It  will  be 
bark  again  on  this  position  in 
next  week's  issue  following  re¬ 
turn  of  Tempus  from  his  trip 
to  the  Parific  Coast. 


Return  to  Landing  Insti¬ 
tutions  to  be  SVi  %  — 
Only  Slight  Deterrent  to 
Home  Building 


B  i  g  Sherritt  Gordon 
Program  Seen  Only  Pre¬ 
lude  to  Big  Development 
Period 


makes  even  less  sense  now, 
they  come  out  for  the  seaway. 
They  can  not  have  it  both  ways. 

No  Transport  Shortage 
There  has  never  been  a  shortage 
of  transport  facilities  for  whatever 
needed  to  be  moved,  either  in  peace 
or  in  war.  Railway  cars,  which  are 
short  now  and  again  because  of 
seasonal  movements. 


As  a  move  to  plug  loopholes 
in  restrictions  on  instalment 
buying,  a  bill  was  presented  to 
Parliament  this  week  aimed  at 
preventing  consumers  from  cir¬ 
cumventing  consumer  credit 
regulations  which,  according  to 
James  Sinclair,  parliamentary 
assistant  to  Finance  Minister, 
have  been  only  “mildly  effect¬ 
ive”. 


As  The  Financial  Times  had  in- 
j.  timated  a  few  weeks  ago  Ottawa 
J,  had  to  take  account  of  the  higher 
i  level  of  interest  rates  in  the  coun- 
’>  try  and  Resources  Minister  Win¬ 
ters  announced  last  week  that  Par- 
j  liament  will  be  asked  to  approve 
a  raise  from  4>2  to  6  %  in  the 
interest  rate  charged  on  construc¬ 
tion  loans  under  the  National 
J  I  Housing  Act. 

.  Ottawa  really  had  no  choice  in 
I  the  matter.  The  lending  institu¬ 
tions  would  not  and  could  not  have 
gone  on  for  further  National 
Housing  loans  which  granted  them 
only  a  return  of  5  per  cent.  Under 
the  present  formula  Central  Mort¬ 
gage  and  Housing  Corporation 
loaned  to  the  trust  or  insurance  or 
mortgage  company  concerned 
one  fourth  of  the  total  sum  at 
3  By  charging  4(2  %  on  tie 
I  total  loan  the  lending  institution 
had  a  return  of  5%  on  the  three 
quarters  supplied  by  it. 

I  Now  the' government  (C.M.H.C.) 
will  continue  to  loan  one  fourth  at 
3  %;  charging  5%  on  the  total 
.  loan  gives  the  lending  institution 
I  a  return  of  5(2  per  cent  on  the 
three  quarters  of  the  funds  it  sup- 
;  plies. 

Divided  Opinions  as  to  Effect 

In  1950  loans  under  the  National 
Housing  Act  amounted  to  the  for¬ 
midable  sum  of  $280,000,000. 
About  40,000  residential  buildings 
were  thus  jointly  financed  by  the 
approved  lending  institutions  and 
Central  Mortgage  and  Housing 
Corporation. 

Contractoi’s  are  divided  as  re¬ 
gards  the  effect  of  the  higher 
rate  on  the  prospective  builder. 
On  the  whole,  they  feel  that  it 
will  not  change  things  too  much. 
The  would-be  builder  is  rather  de¬ 
terred  by  a  higher  initial  down 
payment,  one  contractor  ventured, 
than  by  the  small  amounts  he  will 
have  to  pay  in  future  years  to 
come.  The  cost  of  a  $6,000  house 
will  only  be  increased  to  $6,200, 
j  through  the  higher  interest. 

It  is  also  pointed  out  that  the 
steadily  increasing  level  of  rents 
is  adding  to  the  pressure  of  build¬ 
ing  one’s  own  home. 

Lending  Institutions  Tight 

Prevailent  opinion  expressed  by  , 
trust,  insurance  and  mortgage 
j  companies  is  doubt  whether  the 
!  scope  of  operations  can  be  main- 
i  tained  at  the  high  level  of  1950, 

’  the  higher-  return  in  interest  not- 
'■  withstanding.  They  point  out  that 
i  they  are  simply  short  of  funds  for 
j  the  time  being;  that  they  have  still 
heavy  forward  committments 
from  1950;  that  they  are  no  longer 
in  a  position  to  sell  government 
bonds  from  their  portfolios  since 
this  would  be  at  a  loss,  that  is  be¬ 
low  the 'value  at  which  they  are 
carried  in  their  books;  that  they 
can  only  dispose  of  such  funds  as 
are  coming  their  way  (for  example 
the  premium  payments  of  insur¬ 
ance  companies);  and  that  even 
their  investments  in  new  bonds 
issued  by  governments  and  cor¬ 
porations  compare  favorabiy  in 
return  with  a  5Vj  Vo  mortgage 
loan.  One  per  cent  of  the  yield  on 
a  mortgage  loan  is  always  con¬ 
sumed  by  the  overhead  charges 
of  looking  after  the  iiive.stiuent. 
But  at  the  present  time  of  nia- 1 
terial  shortages  which  are  apt  to 
delay  and  endanger  the  coinple-  j 
tion  of  construction  the  risk  ele-  j 
menl  of  housing  loans  is  fast  in-  { 
creasing. 

In  short,  trust  and  in.surance 
((Ilontlnued  on  page  2)  1 


(Special  to  The  Financial  Times) 

Winnipeg — Accustomed  at  this 
time  of  year  to  be  visualizing  the 
crop  outlook,  Manitobans  last 
week  gave  vent  to  an  inaudible 
cheer  at  the  Sherritt  Gordon 
'  Mines  $28,318,000  program  for 
their  big  nickel-copper  project  at 
LTOn  Lake. 

'  It  was  a  prelude  to  impending 
developments  in  the  northland 
the  rumblings  of  which  have  been 
heard  throughout  the  past  winter. 

I  In  fact,  the  Sherritt  Gordon  enter¬ 
prise  is  expected  to  be  the  first 
'  of  a  chain  of  new  projects,  likely 
to  make  1951  the  biggept  year  in 
the  province’s  hinterland. 

It  will  take  time  to  make  Mani¬ 
tobans  realize  that  four-fifths  of 
their  province  is  part  of  the  rug- 
i  ged  mineralized  pre  -  Cambrian 
'  shield.  From  this  source  however, 

I  last  year’s  output  of  base  metals 
j  and  gold  amounted  to  $31,500,000. 

!  Another  $17,000,000  came  from 
the  timber  and  pulpwood  in  this 
;  expansive  area. 

j  Industrial  production  in  the 
I  province  during  the  last  fiscal  I 
I  year  was  $525,000,000  which  con- 
!  trasts  with  the  net  output  from 
'  the  farms  of  $223,801,000.  There 
has  been  enough  power  for  the 
i  province’s  needs,  but,  as  yet,  no  j 
[  oil  in  commercial  quantities. 

I  See  Mining  in  Lead 

I  A  heritage  of  their  pioneering 
I  past.  Manitobans  are  always  pro-  I 
!  foundly  interested  in  the  develop- 
I  ments  in  their  northland.  There 
!  are  many  optimists  today  who 
believe  that  in  the  not-too-distant 
future  agricultural  and  even  in¬ 
dustrial  production  will  be  over¬ 
shadowed  by  the  great  output  of 
wealth  from  the  province’s  min¬ 
eralized  hinterlands. 

The  coming  developments  in  the 
Lynn  lake  region  will  project 
Manitoba’s  industrial  froniters  to 
the  Churchill  river  basin.  One  of 
the  main  channels  of  the  colors-  ’ 
tive  fur  trade  in  the  early  dis¬ 
covery  days,  the  territory  was ; 


University  of  B.  C 
To  Have  Two-Year 
Investment  Course 


much 

cheaper  to  build  that  ships  which 
might  get  stuck  in  a  canal  for  days 
or  weeks. 

The  pretense  that  there  is  a 
lack  of  means  to  move  goods  is 
typical  of  the  generalizing  of  the 
journalists  whom  the  seaway  lob¬ 
by  has  been  able  to  enroll.  Not  one 
single  instance  has  been  quoted  to 
show  that  any  of  Canada’s  trans¬ 
port  facilities  —  or  those  of  the 
United  States,  for  that  matter  — 
have  fallen  down  on  the  job. 

Yet  the  idea  is  put  across  assi- 
duouosly  that  we  have  a  seaway 
hog-tied  unless  we  have  a  seaway 
which  will  help  Chicago  and  Cleve¬ 
land  and  Toledo  to  become  sea- 
and  which 


Will  Be  First  Canadi  an 
University  to  include 
Investment  in  its  Curric¬ 
ulum 


Hearings  began  this  weel. 
fore  the  Alberta  Petroleum  and 
Natural  Gas  Conservation  Board 
on  a  projected  1800-mile  long 
natural  gas  pipe  line  from  South¬ 
ern  Alberta  to  Montreal.  Es¬ 
timated  cost  ot  project  is  $220 
million. 


Loans  Increase 
Sharply  h  1950 


In  a  radio  network  broad¬ 
cast  this  week.  Defence  Minister 
Cia.\ton  indicated  that  the  exist¬ 
ing  “half-war,  half-peace”  con 
ditions  may  go  on  for  a  gener¬ 
ation.  That,  he  said,  however, 
would  be  “much  better  than 
having  to  win  a  war.” 


92%  of  Loans  for  Farm 
Implements  Show  Pro¬ 
gress  of  Mechanisation 
Program 


ports  in  a  real  sense; 
will  confirm  Toronto’s  position  as 
the  Queen  city  of  Canada  which, 
even  if  it  prevents  the  natural 
growth  of  the  east  and  west,  must 
carry  the  bulk  of  the  country’s 
business. 

Canada’s  steel  industry  can  get 
all  the  iron  ore  moved  via  the  ex¬ 
isting  facilities  of  rail  and  water. 
Not  a  single  one  of  the  interests 
which  are  now  developing  the 


to  some  extent  by  the  Pacific  dis- 
I  trict  of  the  Investment  Dealers  :  where 
Association  of  Canada  which  has 
made  a  donation  towards  defray¬ 
ing  the  cost  of  the  project. 

Curricula  and  other  details  will 
be  discussed  here  when  Harry  F. 
Gassard,  Toronto,  educational  di¬ 
rector  of  the  Investment  Dealers 
Association,  comes  to  the  coast. 

Business  education,  newest  ef- 


92  percent  of  total  Loans  for 
Purchase  of  Farm  Implements 
Served  'Wider  Mechanisation. 

Despite  the  fact  that  the  net 
income  of  Canadian  farmers  in 
1950  dropped  to  $1.46  billion  from 
the  record  figure  of  $1.65  billion 
in  1949,  the  mechanisation  of 
Canadian  farms  suffered  no  in¬ 
terruption.  This  development  is  in 
part  due  to  the  operations  of  the 
Farm  Improvement  Loans  Act 
under  which  in  1950  $63  million 
were  loaned  to  farmers.  $58.4  mil¬ 
lion  or  92  percent  of  total  loans 
served  for  the  purchase  of  trucks, 
tractors  combines,  threshers  and 
other  agricultural  implements. 
The  rest  of  the  loans  were  for 
electrification  or  improvements  of 
electrification,  for  construction  or 
drainage,  repair  of  construction 
and  purchase  of  livestock. 

The  59,000  loans  made  in  1950 
represent  an  increase  of  31.7%  in 
number  of  38.2%  in  dollar  value 
over  1949  when  44,700  loans 
amounted  to  $45.9  million. 

Provincial  Distribution 

Rather  surprising  is  the  uneven 
distribution  of  loans  by  provinces. 
The  list  is  headed  by  Saskatche¬ 
wan,  $22.6  million,  up  36.7% 
from  1949,  followed  by  Alberta, 
$18.5  million,  up  26.2%;  Mani- j 
toba  $8.26  million,  up  14.1%;  On-: 
tario  $8.04  million,  up  82.3%;  ; 
Quebec  $3.09  million,  up  130.8%;  ! 
British  Columbia  $1.7  million  up  i 
.  25.8%.  I 

p  The  loans  in  the  Maritime  prov- 
j  inces  were  in  every  province  below 
j  700,000  but  the  percentage  in- 
j  ci-ease  was  well  over  100%  in  I 
every  case,  in  Prince  Edward  Is-  i 
land  213>3%. 

The  purposes  of  farm  improve¬ 
ment  loans  are  considered  essen¬ 
tial  to  Canada’s  defence  economy 
and  will  not  be  subject  to  the 
credit  restrictions  adopted  by  the 
Chartered  banks.  The  trend  in 
1951  is  rather  up  as  Canadi^ 
agriculture  is  facing  world  mark¬ 
ets  eager  to  absorb  all  it  can  ! 
produce. 

Needless  to  say,  the  farm  Im-  - 
provement  loans  —  which  are  ' 
granted  by  the  chartered  banks  |  ■ 
with  a  limited  government  gua-  ' 
rantee  regarding  10%  of  lo.s.s  of 
aggregate  principal  amount  —  are  ' 
playing  an  increasingly  Important  ' 
role  in  the  vast  expansion  of  the  ] ' 
Canadian  farm  implement  indus-  i ' 
tries  represented  by  companies  * 
like  Massey  Harris  and  Cockshutt 
Plow, 


Renewed  trade  talks  betw'een 
Canadian  and  U.K.  authorities 
got  underway  this  week  in  Ot 
tawa  which,  according  to  Ex¬ 
ternal  Affairs  officials,  are 
aimed  at  ensuring  “the  great¬ 
est  possible  volume  of  trade  be¬ 
tween  the  two  countries”. 


Word  from  Ottawa  is  that 
general  opinion  there  looks  for 
institution  of  a  “payroll  tax”, 
which  would  be  felt  by  every 
wage  earner  in  country,  as  a 
means  of  defraying  the  cost  of 
the  old  age  pension  at  70  which 
it  is  estimated,  will  cost  federal 
government  $250  million  more 
in  1952  than  estimated  cost  of 
this  year’s  pensions. 


accepted,  on  which  the  seaway 
lobby  with  a  great  show  of  under¬ 
standing  of  strategic  values  and 
patriotic  fefvor,  could  hang  an¬ 
other  argument. 

National  vs  Local  Interests 

The  Financial  Times  does  not 
happen  to  believe  that  any  par- 
licular  one  of  the  'various  economic 
'egions  of  Canada  has  a  manifest 
lestiny  to  be  queen  in  the  coun- 
ry’s  hive.  Certainly,  we  do  not  be- 1 
ieve  that  concentrating  all  the 
:trategic  assets  of  the  country  in  I 
me  small  and  narrow  region  will  j 
inswer  beat  to  the  country’s  needs.  | 
f  anyone  told  us  that  it  is  the ; 
lestiny  of  Quebec  to  have  a  solid  i 
ndustrial  belt .  from  Riviere  Du  > 
.oup  to  Cornwall,  a  metropolitan  | 
istrict  stretching  over  600  miles,  • 
/e  would  be  no  more  impressed  ■ 
hah  we  are  with  similar  argu- ; 
lents  dealing  with  southern  On- } 
ario. 

Murray  Cotterill  of  the  CIO 
'oronto  Labour  Council  regards  it 
a  desirable  that  there  be  such  a 
olid  metropolitan  area  stretch- 1 
ig  from  Oshawa  to  Hamilton.  If  i 
e  is  not  careful  he  will  antagon-  j 
:e  all  those  living  downstream ! 
•om  Oshawa  and  up-river  from 
amilton.  He  thinks  the  area  | 


Approval  by  the  House  of  Rep¬ 
resentatives  in  Washington  of 
the  suspension  of  the  2-cents  a 
pound  import  duty  on  copper 
sent  the  measure  to  the  White 
House,  where  Presidential  ap¬ 
proval  Is  looked  upon  as  auto¬ 
matic.  Suspension  is  effective 
April  1st  1951  to  February  15, 
1953,  subject  to  reimposition  if 
domestic  price  drops  below  24 
cents  a  pound. 


I  ever  seen  the  western  prairies. 
The  gigantic  power  sites  on  that- 
j  turbulent  river  may  yet  be  har- 
I  nessed  for  the  benefit  of  the  set¬ 
tled  regions  to  the  south. 

■While  the  boundaries  of  the 
province  extend  far  to  the  north- 
Lynn  lake  is  some  600  miles 
north  of  this  city.  The  area  will 
probably  be  linked  in  by  an  ex¬ 
tension  of  the  Canadian  National 
Railways  line  to  the  northward 
from  Sheridon,  a  distance  of  170 
miles.  The  actual  approach  to  the 
region  however,  has  not  been  de¬ 
finitely  decided. 

Railway  is  Key 

The  railway,  of  course,  is  the 
key  to  the  impending  develop¬ 
ments.  The  recent  annual  report 
to  the  Sherritt  Gordon  sharehold¬ 
ers  declares:  “At  our  request,  the 
Canadian  National  Railways  have 
already  commenced  a  survey  of 
the  proposed  route,  and  we  have 
their  assurance  that  a  line  will  be 
built  when  all  the  necessary  for¬ 
malities  have  been  arranged.” 

The  development  picture  as  a 
whole  will  probably  not  be  clari¬ 
fied  until  about  freeze-up  time 


Developments  on  The  Inflation  Front 


WHERE  TO  FIND  IT 


The  A.P.  Index  of  spot  prices 
of  35  wholesale  commodities 
dropped  this  week  below  the  low 
of  the  year  which  had  been  es¬ 
tablished  on  January  2.  The  fig¬ 
ure  of  206.39  on  May  15  com¬ 
pares  with  a  1951  low  of  207.16 
and  a  high  of  215.71  on  February 
17. 

The  Dow  Jones  index  of  future 
prices  also  showed  a  further  slight 
decline  to  a  new  low  at  198.30 
during  the  week  standing  at 
198.64  on  May  15.  (Mid-February 
high:  215.43.) 

Wool  prices  gave  further 
ground  showing  a  decrease  of  2(i- 
7(i  percent  since  May  first  and 
a  drop  of  30  percent  from  their 
highest  level  last  winter.  Malayan 
rubber  prices  tumbled  to  43  cents 
on  imposition  of  embargo  to 
China.  Three  months  ago  rubber 
wa.s  selling  at  78  cents. 

Kuluie  prices  eased  for  grains, 
cotton,  ccitfee,  cotton  seed  and 
sojbcan  oils.  On  the  average, 
future  prices  are  8  percent  below 
their  mid-February  levels. 

The  wholesale  price  of  refined 
.sugar  in  New  York  increased 
from  $0.0825  to  $0.0850 

Canadian  Department  store 


!  sales  for  March  were  12  percent 
ahead  of  1950.  The  same  percent¬ 
age  increase  applied  also  to  Que¬ 
bec  and  Ontario:  the  Maritimes 
were  4  percent  below  1950  while 
the  western  provinces  reflected 
1  the  distribution  of  the  back  pay- 
j  ments  on  wheat  and  were  up  18% 
in  Manitoba,  19%  in  Saskat¬ 
chewan,  17%  in  Alberta  and  11% 
in  B.C. 

There  has  been  a  slowing  down 
of  Department  store  sales  in  the 
last  two  weeks  of  April  when 
sales  were  only  9%  and  5%  ahead 
of  last  year.  In  the  week  ending 
May  5,  total  sales  were  5% 
j  ahead  of  last  year.  The  Mari¬ 
times  auib  Quebec  showed  declines 
while  Saskatchewan  and  Manitoba 
j  ran  still  19%  ahead, 
j  For  current  week  Dun  &  Brad- 
I  street  report  sales  somewhat  be- 
I  low  last  year’s  level.  Even 
j  Manitoba  mail  order  houses  re¬ 
port  a  decline  of  5-15*7;  attributed 
j  to  the  credit  curbs.  Irustirtnient 
I  baying  is  down  in  all  parts  of 
I  the  country. 

Slump  111  far  .Sales 
j  Long  rows  of  cars,  new  and 
1  second  hand,  on  empty  lots  in 
'  (Continued  on  page  2) 


With  U.S.  steel  production 
continue  to  hover  around  rec¬ 
ord-breaking  level  set  2  weeks 
ago,  magazine  Steel  suggests 
that  production  facilities  are 
“taking  such  a  severe  beating” 
that  it  is  a  question  how  long 
the  mills  can  maintain  existing 
rate  of  output. 
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Passing  in  the  Iranian  legis¬ 
lature  of  the  oil  nationalization 
measure,  and  coincidental  alert¬ 
ing  by  U.K.  government  of  16th 
Parachute  Brigade,  brought  a 
sharp  recession  on  New  York 
and  Canadian  stock  markets 
this  week.  With  U.S.  acting  in 
role  of  conciliator,  a  compromise 
arrangement  is  reported  being 
submitted  by  Britain  to  Iran. 


19.'>0-51  1949-50  Ki^rn. 

Set  N'et  Per 

Earn.  Earn.  Share 
0(10  UIH) 

Omit.  Omit. 


about  freeze-up 
I  next  fall.  There  may  however,  be 
!  some  further  iilnmiiiation  at  the 
I  .shareliolder.s’  annual  meeting  lo 
I  be  held  in  Toionto  next  weel.'. 

I  Tills  summer  the  members  of 
the  Manitoba  legislature  propose 
i  to  .see  things  for  Ihem.selve.s,  .An 
I  excursion  has  been  planned  under 
'government  auspice.s  to  take  the 
M.LA.’s  to  The  Pas,  Churchill, 
I  (Continued  on  page  2) 
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I.'ulier  qiiestiuuing  by  oppoal- 
tloa  members  'lo  the  House  on 
whetber  government,  in  view  of 
rising  world  prices  for  wheat, 
Is  euiislderiiig  withdrawing  from 
Hie  international  wheat  agree¬ 
ment,  Trade  Minister  Howe  said 
that  there  was  no  intention  of 
such  action  being  taken. 
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Another  Active 
Year  Indicated 
Business  in  B.C 


Advancing  Prices  and 
Demand  for  Basic  Pro¬ 
ducts  Contributing  Fac¬ 
tors  to  Trend 

(Special  to  The  Financial  Tlmea)  , 

Vancouver  —  All  indicators  j 
point  to  another  year  of  high-level 
business  and  industrial  activity  in 
British  Columbia.  Mild  weather, 
Inflationary  prices  and  a  big  de¬ 
mand  for  the  products  of  the  prov- 1 
Ince’s  major  industries  have  all 
contributed  to  the  situation. 

Provincial  statistics  are  avail¬ 
able  for  only  January  of  this  year, 
but  there  has  been  no  suggestion 
of  any  letdown  since  then.  In  fact, 
the  tempo  of  operation  has  im- : 
proved  with  the  spring.  j 

In  January  virtually  all  sections  | 
of  retail  trade  reported  Increased  I 


Leon  Simard 


Marius  Doyle,  M.E.I.C. 


Arthur  L.  HaU. 


Marcel  Plche,  K.C. 


J.  V.  Heeden 


Following  the  annual  general  meeting  of  Engineering  Products  of  Canada  Ltd.,  the  above  directors  were  elected  and  officers  appointed:  Mr.  Leon  Simard,  President; 
Mr.  Marius  Doyle,  M.E.I.C.,  vice-president;  Mr.  Arthur  L.  Hall,  managing  director;  Mr.  Marcel  Plche,  K.C.,  secreUry  and  Mr.  J.  V.  Heeden,  comptroller. 


Battleships 


(Continued  from  page  1) 


would  appear  to  be  the  heavy  hopelessness  of  their  situation, 
sales  during  January  and  Feb-  gave  up  "seeking  work”.  There  is 
ruary  which  were  5  percent  or  a  reserve  of  skilled  labour  here 
so  ahead  of  last  year  and  re-  which  is  estimated  to  exceed  100,- 
presented  business  borrowed  from  000. 

the  future.  i  There  Is  further  the  promise  of 


Dividend .  Declarations 


sales.  Automobile  sales  led  the  future.  There  Is  further  the  promise  of  Wv. 

retail  group  with  a  gain  of  87  per  i  which  was  too  questionable  in  the  Qn  the  other  hand  there  are  Mr.  Harris,  the  Minister  for  Cltl-  Rate  t 

cent  I  unemployment;  in  reports  of  cuts  in  Windsor  pro-  zenship  and  Immigration,  to  land  A****,*,*’*  .?•  *  Com.  (nev)  . .  .»  Ini. 

The  bureau  of  economics  at  Vlc-  h*"^®  priming  was  sJ-  ^ucUon,  Ford  laying  off  800  men  150,000  immigrants  during  1951.  l.ao  .30^  H'. 

**  P®"*  due  to  lack  of  U.S.  Imported  There  should  be  little  doubt,  that  Acedla-AtUntlc.  Pref.  .  6.00  l.M 

« 7"“  ‘”k"“  '*«'• «'  •»  “•  '*■  usaasf  A'a.-.'pv*; ii 

North  American  gardens,  such  an  production  makes  dealers’  Inven-  hour  force  would  be  easily  digested  Amalg.  Electric  (>>rp . .  JO 

2  to«..  look  l.»  on»o™.  hlgWy  welcome  « thki^tke..  M 

’  ^  (down  the  throats  of  Canadian  and  Comolaint  of  large  inventories!  Quebec  Has  Reserves  Araut  Corn..  Common  ’ . 60  .16 


1961  1960 
Paid  Paid 


r:  tCn”ioTe?i-!:l^"!\i“  Sines  look  less  onerous.  ^  _  I  and  highly  welcomed  at  this  ^tage.  acanWephine;- V.^.^ 


•  a  mrtVA  than  Ifl  nar  I  -  UJriev  juun.  ie«0  uiicivus.  iUlU  wciwuiiicu  aw  Mils  Anfflo-Candn  Telenhon^.  "A 

’  ^  I  down  the  throats  of  Canadian  and  Complaint  of  large  Inventories  Quebec  Has  Reserves  Argus  Corp.,  Common  ’ - 

.  h  J  I  |■A■merican  tax  payers.  Americans  bought  at  high  prices  are  sdso  Relatively  the  greatest  number  xmliw.sS^n«M^sho«"  Mores 

Volume  of  cheques  cashed  In  are  refusing  to  swallow  it  yet  So  forthcoming  from  the  wool  trade,  of  unemployed  prevails  still  in  the  Ashdown  Iterdware,  "A”  , 

the  province  Jumped  35  per  cent  Canadians  are  said  to  be  eager  to  Sources  Indicate  it  may  take  2-3  Province  of  Quebec,  where  the  ,  *“?.*•  . 

above  the  volume  established  in  pay  $i  billion  out  of  their  own  months  before  inventories  are  number  of  claimants  was  55,000  b.a!*  Bank-Note 

January  and  February  of  last  year,  money.  worked  off,  at  the  end  of  April.  The  figure  is  g-A.  Oil,  Common  . 

the  report  said.  Those  who  oppose  the  seaway  - -  only  half  of  last  year;  but  it  will  Sinoue  Canadienne  Nationki 


Total  value  of  retail  sales  in !  are  called  a  selfish  financial  lobby.  _  f 

January  wtis  $79,530,000  of  which  I A  lobby  of  special  interests.  Eyes  Cass* 

$11,690,000  were  chain  store  sales  are  raised  heavenwards  by  band-  "  VOI 

and  the  remaining  $67,840,000  { wagon  writers  whose  ability  to  (Suite  de  la  page  1) 

sales  by  independent  stores.  serve  as  trial  baloons  for  this  or 

Big  Gas  Consumption  Cain  that  has  not  been  doubted  now  for  by  the  utter  lack  of  agree 

Big  uas  consumpiion  wun  |  standardUation  as 

Provincial  gasoline  consumption ,  between  the  U.S.  and  U.K.  Unless 


at  the  end  of  April.  The  figure  is  g-A.  Oji,  .........  LOO 

only  half  of  last  year;  but  it  will  Bkn'que  Cana'dienne '  Nationaie  ‘  .80 

surprise  perhaps  that,  notwlth-  Bank  of  Momreai  .  l.oo 

standing  the  boom  in  construction,  Barber-lllls,  "common "!;!!;.■  also 
there  are  still  registered  5,300  car-  Bathurst  P.  ft  P.,  "A"  ....  s.oo 

....nf....,  con  «nn  ninmK  Beldlng-Cortlcelli,  Com .  6.00 

penters,  800  painters,  600  plumb-  Belding-Cortlcelli,  Prrf .  7.00 

ers  and  about  4,000  other  construe-  Brantford  Cordage,  “A"  ...  1.00 
wftflrarc  Brantford  Roofing,  "A”  ....  1.00 

tion  workers.  Brantford  Roofing,  "A"  ....  1.00 

Recent  displaced  person  arrivals  Brantford  Roofing,  “B" . 40 


1.00  J5  Q. 

..  JO 

.40  .30  S. 

.60  .16  Q. 

.60  .16  Q. 

4.60  1.13H  Q. 
.60  .15  Q. 

.60  .16  Q. 

.34  .06  U< 

.13H 

.80  .30  Q. 

1.00  .25  Q. 

.93*4  .234375  Q. 
.80  .20  Q. 

1.00  J5  Q. 

1.40  33  U. 

3.50  .621,4  g. 

3.00  .75  g. 


6.00  1.50 
7.00  1.75 


Dig  vuusuiupMuu  -  ment  on  arms  StandardUation  as  ^  .  ,  Brantford  Roof  ng.  ^  .... 

■Provincial  vasohne  consumntion  +1,- tt  a  „.,aTTv  TTni».=  Recent  displaced  person  arrivals  Brantford  Roofing.  “B"  .... 

Provincial  gasoline  consumpuon|  yet  —  the  danger  of  war  is  now  between  the  U.S.  and  U.K.  Unless  nrovlnce  are  estimated  at  Brantford  Roofing,  "B"  .... 

for  January  and  February  of  this,  ,  *  there  occurs  a  radical  change  in  ^"®  are  esumaiea  ai  yrariiian  Trac.  L.  ft  P . 

vear  increased  to  21  911  783  from  I  within  the  next  two  years,  we  inat  January  to  May.  But  Brown-Co.  |5.  1st  Prrf.  (new) 

^®^„,  ,,  t-  ^!are  told;  at  the  same  time  when  situation  as  described  last  jgjjf  ygj^^  the  bulk  of  the  ar-  Brown  Co.  |3.  2nd  Pref.  (new) 

16,921,273  gallons  sold  in  the  first  “J  '-”  ’  t»ue  week  in  Parliament  by  Mr.  Clax-  '^"“®  me  duik  oi  me  ar  . 

two  months  of  1950  a  gain  of  I ®  ®'^®  *''®  ton  o.,c  TTnrona.o  «iiic. 'nviii  iho  tivaU  Were  domestic  workers,  this  Bmck  Mills,  "B”  . 

.  oLooo  !on’ ^  at  least  four  or  five  years  to  year’s  newcomers  consist  mainly  Buioio  (>oid’ Dredging  . . 


(Continued  from  page  1) 


...  ..  o- .  ^  J  t  f  J.  fjye  years  to  ‘'“r  xuuroBoan  miics  w.ii  uc  newcomers  consist  mainlv  Buloio  (lold  Dredging  . 

close  to  5,000,000  gallons.  T'-  intprasts  of  fighting  the  next  war  mainly  with  years  newcomers  consist  mainiy  ^ 

^  .  .r  *u  !  build.  Where  are  the  interests  of  » _ a  _ of  skilled  labour  going  into  manu-  Burns  ft  Co.  Ltd..  “B"  _ 

Power  consumption  for  the ,  j^^tional  safety  in  this  line  of  rea-  we^ons  of  th^r  o  n  ma  .  facturing,  with  some  influx  into  Burns  ft  Co.  Ltd.,  "A”  ....  2.00  ..5« 

same  two  months  this  year  was|  ,  a  11  .he  work  to  be  done  state  o<  affairs  will,  no  .  Burns  ft  Co.  Ltd.,  “B"  ....  3.00  .so 

712,039,000  kilowatt  hours  as  com-  LjU  bV  useless  for  five  years;  and  produce  a  strain  on  Can-  _ _ _  "a“''^ft'^Dom'!*  Sugar‘d  c'o.  1.00  .35 

pared  to  656,789,000  kilowatt  ^be  finished  job  will  be  useless  six  balance  of  payments:  but  (;,n.  Fdries  ft  Forgings,  “A”  i-'A)  .371 

hours  in  the  first  two  months  of  of  every  year  after  that  ®t  the  same  time  it  minimises  the  (-Jnl  Lines,***Prcf.  3.50  1.25 

last  year.  land  will,  in  any  case,  be  super-  f®***  that  had  been  expressed  at  \#lCQvvQ  (;andn.  Breweries  Ltd._  .  .23 

Imports  ot  British  Columbia  for  I  fjmjyg  in  the  light  of  road  and  rail  an  earlier  stage  regarding  a  short-  (Continued  from  page  1)  (iandn!  (';ar"&*Fdrj-,’ Com.’  ‘  '.so  .'20 
January,  1951,  were  valued  at  facilities  and  the  existing  water-  bro  of  labor.  j- r-  (;andn.  car  ft  Fdry,  “A”  ..  1.00  .25 

$25,024,416  at  custom  ports,  near-  .^^y  to  do  whatever  job  is  demand-  Growth  Labor  Force  companies  wiU  not  be  eager  candn.  “A”  •  •»« 

ly  double  the  imports  reported  gd  of  them  What  are  the  labor  requirements  lenders.  (.'andn!  Tire  Co.  1.26  jo 

during  January,  1950.  The  really  national  arguments,  »  gross  national  production  Residential  Housing  Lower?  candn.  t^c  Extra  ...  ..  ^.50 

Exports  through  custom  ports  from  the  point  of  view  of  strategy  forecast  officially  to  be  running  It  would  thus  appear  that,  des-  (;andn.  West.  Nat.  ’oas,  href 
also  showed  a  big  increase.  Ex-  of  long  term  defence  call  for  y*®*"  ®*^  ®  ^®*^®  billion  pite  the  tremendous  demand  for  candn.  Maiartic  Gold  Mlnei 

ports  of  $92,660,449  in  January  the  creation  of  productive 'facilities  ®«  against  $17.8  billion  in  1950?  home-owned  construction  engen-  cSnkda  crmentr  p’ref.  ! 

this  year  comparing  with  $64,553,- L-berever  raw  materials  and  skills  ®^  increase  of  $2.2  bil-  dered  by  higher  rents,  the  deter-  Canada  Malting  Co . 

682  for  the  first  month  of  last  j  and  markets  and  fuels  are  avail-  “on  or  12.9  per  cent.  From  1949  to  rent  factors  of  material  shortages  [i“;;“‘*"FaTrbaSka%ior«.  ’com: 

year.  |  able.  '  the  increase  was  of  the  order  with  attendant  higher  cost  and  candn.  Dredge  ft  Dock  _ 

Gold  and  coal  mining  produc-  They  call  for  the  utilisation  of  of  S1.4  billion  or  9  per  cent.  The  higher  down  payments,  the  higher  Candn,  Uredg^e^ * ^Dock  . . , 

tion  showed  sharp  drops  this  year  newly  found  and  ready  made  estimated,  however,  that  interest  of  rate  and,  perhaps  most  candn.  int.  inveit.  Trust  . . 

as  compared  with  production  fig-  power  sources  on  the  Prairies  and  3.5  per  cent  only  represented  lar-  decisively,  the  greater  reluctance  lumber'’''^.* 

ures  last  vear.  !  in  British  Columbia.  They  call  for  8®*^  physical  output  while  the  re-  on  the  part  of  the  institutional  candn.  Western  Lumber  .. 

Timber  scaled  in  February  totals ,  the  decentralisation  of  those  de-  gaining  5.5  per  cent  was  due  to  lenders  to  invest  funds  in  mort-  Cockshuft  Plow  c^o . 

258,000,000  feet  board  measure,  1  fence  industries  which  have  an  "all  higher  prices.  Applying  tentative-  gage  loans  will  tend  to  lower  the  cockshutt  Plow  Co. 

more  than  double  the  figure  for  | eggs  in  one  basket”  character  ly  the  same  relation  to  the  1951  volume  of  construction  under  the  ^ksviile  Co.  Ltd,  •  —  •••• 

February,  1950.  even  now.  increase,  the  physical  volume  of  National  Housing  Act  under  the  TMtlle  Mills!  Pref.’ 


February,  1950.  even  now.  increase,  me  pn^Bicai  vuiuiiie  ui  I  Akanviioi  xAuuaiiiB  jn;i.  uiiui 

• - - —  Already,  too  much  of  what  we  gotxla  and  services  would  increase  $280  million  record  of  1950, 

■  ft  •_  I  rely  upon  can  be  knocked  out  by  hy  only  4.5  per  cent.  ■ 

RA0|l|tA|13  one  blow  at  a  central  power  source.  Against  this  stands  an  increase 'p  I 

by  one  blow  which  panic  or  1"  *he  labor  force  from  4,525,000  rAriH  lnCOI110  I 
(Continued  from  page  11  wickedness  mieht  deliver  in  March  1946  to  5,172,000  in  1951. ,  *  "" 

W(«  Fion  'sherrldon  Snow  Lakes  ^^t  we  do  not  think ‘that  the  This  means  that  the  labor  force  IQCA  Hi 

S?  SS5  The  latter  is  ex-  s®®way  should  be  decided,  for  or  in®^®^  “y  alntost  3  per  cent  an-  \yj[)  MiOWS  Ul 

pected  to  be  the  main  attraction,  against  on  the  basis  of  hysteria-  - 

^  Tt-  haw  been  well  known  of  1^“®  Muskovite  pictured  as  Higher  Productivity  #  1  r  a  i  4 

for  more  than  4ree  ®l“lng  at  the  rim  of  Hudson's  Bay  The  difference  between  the  na-  Down  Over  $  1 50  M 

years 'intensive  work  in  mapping  taking  pot  shots  at  Canadian  ship-  tural  growth  of  the  labor  force  f^opp,  Previous  Y 

^  ^  pins’  but  bsincT  ouite  incfl.DA.ble  fif  <  Ibfl  voliinfis  oZ  production  a  m  t 

sL  “t  So"  p”:  =«.  b,  up  b,  b,..,,  UUU...  Figure,  $  1 .461 .735,1 

gress  at  the  Sherr  P  available  labor,  by  higher 

perty.  Now  the  picture  is  that  a  An  Economic  Balance  Needed  offinion,.,,  ^wino-  mamh.  Ottawa  —  Net  income  of 
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^rkrat”[hrsLreTt  Gordon  pro-  a  canafsystem.  *  can  be  made  up  by  better  utllisa-  F'gure,  $  1 .461 .735,000  i*--;  Etd.^  Com.^  •  •  ■  • 

gress  at  the  Shemt  Gordon  pro  available  labor,  by  higher  -  Dom.  Tar  ft  Chem.,  Pref.  .,  i.o 

perty.  Now  the  picture  l®  a  An  Economic  Balance  Needed  efficiency  owing  to  greater  mech-  ©“awa  —  Net  income  of  Cana-  {^Zinion“Brfdge“’co; u 

proven  ore  J®®®®'^®  ®^  •  Canada  is  a  broad  land.  It  re-  anisation.  A  striking  example  is  dian  farmers  again  showed  a  de-  Donohue  Bros.  Ltd  .  i.i 

iwaUinT  develwmei  quires  an  economic  balance  which  offered  by  Canada’s  agriculture,  dine  in  1950,  according  to  figures  lddrp"a>^°c^:,  "A’’  l! 

the  output  of  agricultural  Le,,g.,ed  hv  th.  n.mlnion  Bnrpo,.  airi . 
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reserves  are  probably  much  more  which  ' h^ve  many"  of 'the " things  pr'od^ction  ^iowVd  no  ^ppredaWe  i  the  Dominion  Bureau  Fm,ng^Ud.,^^"A’;.^  V.-.V.!’.-.-.  ^.oo  M 

extensive.  necessary  for  a  somewhat  more  change,  the  labor  force  employed  Statistics  which  reveal  a  drop  p^^d  Motor  Co.,’  ‘‘B’*  .  2.00  .50 

By  the  time  milling  begins  It  13  industrialized  economy  are  still  de-  in  agriculture  decreased  by  229,-  in  Income  for  last  year  to  $1,461,-  Ana  i  nn 

expected  toat  ^®  ^  pending  on  the  postcard  and  tour-  OOO  from  spring  1946  to  March  735,000  from  $1,615,834,000  in  1949  Gordon  MacKay,  “A”  . 50  .12 

w?rk ’mSuT^I  “L’’"?"'”  “  l»=l.Tbl.».ul<l.llo«thecunclu.  Jl,«5O,6»,C0O  1„  IMS,  tb,  Iffl.T.  SSCd""..: '.S 

preparatory  worx.  *viiiiions  wm  through.  aion  that  the  higher  output  re-  ^ a  ■  Grafton,  "A”  .  1.00  .25 

be  saved  to  it  however,  by  the  jj^ring  the  recent  war  the  west-  quired  of  agriculture  in  the  vears  .  i-”” 

adoption  of  the  Forward  leaching  TTnit.,,1  mniAa  tnnk  th®  inino  *  *  •  j  *  ^  -j  elude  estimates  for  Newfoundland.  Grafton,  "A"  . . .  1.00  .2.> 

ttuwpLioii  Ul  I  „„„„„  united  btates  took  the  inltla-  to  come  —  m  order  to  provide  _  .  Gypsum  Lime  ft  Aiabastine  1.60  .40 

process  which  is  relatively  econo-  jjj  establishing  themselves  to  allied  countires  with  war  stocks _  The  bureau  attributes  the  de-  Gypsum  Lime  ft  Aiabastine  i.6(i  .40 

mical  on  electric  Powen  As  a  ^  greater  extent  as  secondary  In-  may  be  achieved  without  making  crease  to  a  substantial  decline  in  Common®*".".**'"!  il" 

result,  instead  or  rne  oig  oran-  (j^gtriai  producers.  Against  what-  too  deep  inroads  into  the  labor  cash  income,  a  smaller  value  of  in-  Hailnor  Mines  Ltd . 67 

Sille  Falls  power  site  being  de-  influences  might  have  been  reserve.  (The  lack  of  a  reserve  of  come  in  kind,  and  to  a  continued  (jotton.  r^ommou  ..  ^  A5 

veloped,  the  smaller  one  at  Lavine  pregenj.  to  prevent  them,  they  in-  idle  manpower  may  however  pre-  **1®®  l®  ^®*''®  operating  expenses  houip  Oil  Co.  Ltd . .  .2.'. 

ra^iL'^orm'S^rdolla^  ®®cceeded  in.  creat- j  sent  acute  difficulties  at  the  peak  depreciation  charges.  XieSng/’ •  6.6.?  I'jo* 

saving  or  millions  or  aoiidi a  10  L  ing  a  certain  balance  which  in  dec- '  of  the  harvest  season  when  size- 1  Here  are  the  1950  provincial  iiydro-Eierti  ic  Sec..  Pref.  ..  ..io  .25 

company_  j,herid«n  I  f!*?,  1“®  !  able  contingents  of  seasonal  labor  I  totaU,  with  1949  figures  in  brack-  JjJjP'flSl  common'  .  '.50  ‘'’.K 

/  ®  ...  I  United  States  well.  .used  to  move  west.)  ets:  Prince  Edward  Island,  $13,-  imperini  VarnUh,  Common  i.no  .'25 

wi^reererhowTvef  “fthe!  The  argument  of  higher  labor  100.000  ($12,800,000);  Nova  Sco-  t.'eS  f, 

will  legrer,  nowevei  wm  jtional  newspaper  with  a  national  productivity  cannot,  of  course,  be  tia,  $23,300,000  ($21,100,000);  New  inter.  Petroleum  corp . r, 

disappearance  ottnat  inr  m  u^^^^^  this  brings  us  to  the  carried  too  far.  The  switch  to  de-  Brunswick.  $30,700,000  ($32,100,-  I"'"-  .  v” 

little  m»®*®g  '  ,  Sherritt  important  consideration  of  fence  production  will  in  the  initial  000);  Quebec,  $254,000,000  ($250,-  inter!  Metal ’ind.,  .65 

■'  thfe  nnint  ha,  ®**-  '^*'®  ®®®'^®y-  against  all  stages  make  for  waste  of  labor  in  900,000);  Ontario.  $453,200,000  {"{'I;-  ^plef' ' "  Vlln  '’'e.! 

i^r  on  mi  ®  P  reason  from  the  point  of  view  of  more  than  one  respect.  Civilian  in-  Manitoba,  $125,60,000  ($146,500,-  inter!  Utilities  Corp.  ...!..'."  1.20  .30 

been  exhausted  however,  ana  ine  supply,  of  natural  growth  trends,  dustry,  faced  with  cutbacks  owing  ($441,200,000);  Manitoba,  $125,-  {"v.  Foundation,  Pref.  ....  s.no  .7.5 

little  community  vnll  be  or  raw  material  and  fuel  sources,  to  raw  material  shortages,  will  bl  500,000  ($146,500,000);  Saskat-  jamalcS  ^bllc  Se'rvice!  ^Jf!  7:00  liis 

picked  up  and  conveyed  oy  ^,n  merely  confirm  an  already  liable  to  hang  on  to  its  skilled  men  chewan.  $273,600,000  (378,500,-  “ .  i'n?i  I? 
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chance  of  such  cutbacks  being  500,0000) ;  British  Columbia,  $43,-  Lake  of  the  Woods  Mill,  Com. 
only  of  a  temporary  short-term  400,000  ($54,200,000).  Lang  ft  Sons,  ^hn  A.’. 


picKca  up  ana  conveyea  oy  .  ^,n  merely  confirm  an  already  liable  to  hang  on  to  its  skilled  men  chewan,  $273,600,000  (378,500,-  K'^-Addlfon  Gold  M .  .80  .20 

■winter  road  to  the  new  site.  lopsided  economic  arrangement  of  as  long  as  it  will  see  the  slightest  000);  Alberta,  $244,800,000  (278,-  i:2  lux  NUnes  Ltd  '  oi 

Another  development,  about !  industrial  facilities.  chance  of  such  cutbacks  being  500.0000);  British  Columbia,  $43,-  Lake  of  the  Woods  Mill.  Com.  i.en  .4? 

which  little  I®  “®':®  ^  I  The  Financial  Times  does  not  only  of  a  temporary  short-term  400,000  ($54,200,000).  lSS*  *  ^nsT^^hn  A.  LOO  .’I? 

taking  place  about  300  miles  north  speak  for  the  railways  or  for  any  nature  Also  the  main  labor  needs  r'anii  fmm  sai*  Lamaque  Gold  Mines . 06 

of  Churchill  and  about  100  miles  oJhpr  snecial  eronn  r.ennnat  "*®°*  income  from  the  sale  of  Laura  Secord  Candy  Shops  .  .86  .20 

t  /enm  th.  rsmnt.  Hudson’s  I  *^  special  group  regional,  econ-  ©f  rearmament  are  in  the  metal  farm  products  totalled  $2,223,522,-  Leverage  Fund  of  Canada . ns 

Mandfr  h  .  i  omic  or  demographic.  It  attempts  trades.  It  ■will  require  the  training  000  in  1950,  compared  with  $2,494,-  pr,'*  inn  ‘9? 

Bav  Co.  post  at  Tavani  on  the  1  to  sneak  for  all  of  r’ana/ta  anA  ..  1  J  i,-  ,  ...  J  .iwuu,  vuuiB**'* wiwi  sie.aika,  Loblaw  Groceterias,  \  ■  .  1.00  .25 

«ra.f  rnast  of  Hiirtson  Bav  i  ®P®® ^Mada  and  iiot  of  unskilled  or  otherwise  skilled ,  781,000  In  1949,  while  Income  in  Lob'aw  Groceterias,  "A”  Ext.  .12 

Were  the  International  Nickel  Co  '  a®®^"  ot  It  men  and  it  must  take  time  before  kmd  was  $337,311,000,  against  “B”  Ext  ’ri 

mlde^LrorisTerrkh  ^sc^^^^^  T  ,  assembly  line  will  pro- ' $349,483,000.  Farm  operaUng  ex-  i:oJ!!n*eT.‘’w.Hei:  M-  ...  LW  •’« 

”  ^ronn-r^”kTi®^  La  *iatt  vaa7 1  .  •  .  ‘I'^ce  at  maximum  efficiency.  |  penses  and  depreciation  charges  to- 1  ^‘"*1  .  fn 

. .  Canada  IS  3,000  miles  wide  and  'The  Labor  Reserve  I  tailed  $1,243,692,000.  aeainst  $1.-  Mac.lar«n  P.  &  P..  Extra  ...  .*50 


of  copper-nickel  ore  last  year.  Canada  is  3,000  miles  wide  and  The  Labor  Reserve  taiuA  <1043  goo  nnn  >a.air 

r®*’  ^L'^inTarreTua^tiSr^fV^^^'^^^  ^“®‘  Canada  had  in  174.406  0(io.  ’  ^ 

tram  drew  in  large  qu^triies  of ,  ^ea  not  in  concentration  but  in  the  1939  »  reserve  of  unemployed  es-  _ 

Bupp  les  ear  y  ^  fjf  ritrh^  but  the  !  ®Pc®®“‘**g  the  benefits  of  Indus-  timated  in  the  neighborhood  of  one  Bmca  Mafeilc  Mminn 
machines  got  n  all  right,  hut  the  tnalization;  not  in  the  concentra-  million.  At  the  beginning  of  March  |  J®**  Mming 

lH"'!  1“®  number  of  persons  esti-  RepOftS  Ore  ExtenSI 

the  bleak  north  country  until  next  gi, liable  distribution.  mated  by  the  D.B.S.  as  being  - 

'*^1”  c*"'  I  "without  jobs  and  seeking  work”  I  " —  —-.-1- 


penses  and  depreciation  charges  to-  j  ^*"*ft  *?** . 

tailed  $1,243,692,000,  against  $1,- |  Mac’aren  P.'  ft  P.,'  Extra  ' 
174  406  000  1  5fas»ey-Harri»  Co.  Com.,  new 


Significant  of  the  penetration  of  1 


the  hinterlands  is  the  fact  that '  Qpiip||hnmAf|f  e 
great  herds  of  caribou,  numbering  j  ClVpilldllJ 

tens  of  thousands  of  animals  are  |  (Continued  from  page  1) 

now  being  seen  migrating  to  their - 

summer  haunts  in  the  Arctic  re- 1  Montreal  are  visible  Indication 
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1938  a  reserve  of  unemployed  es-  -  Maxwell  Limited 
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"without  jobs  and  seeking  work"  Base  metals  Mining  Corp.  re-  Mlulus  ('orp  . . .  .  . 

was  172,000  which  compares  with  po^ig  development  work  'is  under  Mod.  ContMiners,  Com.  Extra 

312,000  in  1950  and  199,000  in  the  Molsun’s  Brewery,  . 8U 

snrine-  nf  1049  way  on  the  new  ore  recently  open-  Molson’s  Brewery,  •'•B”  . 80 
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of  the  slump  in  the  car  market,  however,  contributed  to  creating  The  crosscut  opened  three  closi 


1.00  .50 

5.U>)  1.2.5 


1.00  .'25 

7.00  1.75 


I  Moure  Corp., 


ner  naunrs  m  me  yxrcirc  re-  contributed  to  creating  The  crosscut  opened  three  close-  ---  ..g..  LLi 

'’"TOere  is  also  considerable  in-  Prices  of  second  hand  cars  are  »  sizeable  latent  reserve  of  labour  paralleling  sections.  First  drl^ft-  ^.r.n  ';l2 

terMt  is  the  new  Maskwa  Nickel  reported  $200-$300  below  what  ^^“Ich  does  not  show  In  the  statis-  Jf®  8  ^l\-  ,*  !!'Jir.'"  ’  ■!■;“ 

Chrome  Mines  Ltd.,  project  In  they  were  a  few  weeks  ago.  «cs^  The  women  who  did  a  pretty  averaged  ^  P®r  cent  lea^^^^^^  ^ 

Lrrion  100  miles  north  east  of  Dealers  are  protesting  the  excise  good  job  in  war  industry  were  cent  zinc  and  5  ounces  of  silver  Mining  Corp.  .  ..  .  ( 

the  region  lUU  miles  norm  e  tu  *u«  ilowlv  hut  ronaistentlv  reolaced  bv  for  a  length  of  35  feet  and  the  drift  NorinriHl  Mm.  Corp.,  Extra  .io 

lipeg.  A  dozen  mining  groups  tax  and  the  stringent  down  pay-  slowly  out  consisienuy  repiacea  oy  ,  Xor.nda  Mine.  Ltd .  4.ih»  l.oo 

191  claims  are  involved  :  ment  and  repavment  conditions,  men.  There  was  a  trend  of  discrim-  is  conunuing  in  ore.  :  L.  ft  P.,  6^^  Pref  fi.oo  i..50 

lif  new  merger  to  prove  up  i  Whether  a  relaxation  of  the  ination  agaimst  men  over  forty.  First  rounds  from  the,  west  drift  Nova  ^ScoU«J.^ft^P..^  4^r  i.o^ 

in  Lor  old  mining  area  The  i  credit  re.atriction.a  would  have  Mo.st  of  the  persons  in  these  tw’o  on  the  first  section  have  averaged  snva  Sroiin  L.  ft  P..  t%''5  Pref.  .on 

of  $50,000  is  expected  to  be  much  effect  i.s.  however,  dmihted.  classes  after  their  unemployment  1.7  per  cent  lead,  11.9  per  rent  zinc  ^  ogiivu 

Milo  oiimmer  1  The  main  factor  in  the  situation  benefits  had  ceased,  seeing  the  and  2.2  ozs.  silver  across  4.9  feet.  |  Henry  Tubee  Lt«L  ....  .51 


Winnipeg.  A  dozen  mining  groups 
holding  121  claims  are  involved 
In  this  new  merger  to  prove  up 
this  40-year  old  mining  area.  The 
ftum  of  $50,000  is  expected  to  be 
tptnt,  this  summer. 
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Payable  Record  Paid 

July  1  June  1  .26 

July  3  June  •  .23 

July  3  June  9  .60 

June  IS  May  10  2.50 

Juna  6  May  7  1.65 

Juna  1  May  V  .50 

June  30  May  28  .30 

Juna  IMay  21  .20 

Juna  1  May  10  JO 

June  1  Apr.  30  .30 

June  1  Apr.  30  2.25 

June  1  Apr.  30  JO 

July  1  June  10  .45 

Juna  IMay  10  .12 

June  15  May  18  .25 

June  15  June  1  .40 

July  3  June  5  .75 

July  3  June  5  .703125 
June  1  May  13  .40 

June  1  Apr.  30  JO 

June  1  May  15  .90 

June  13  May  31  1.25 

June  1  May  4  2.25 

July  3  May  31  5.50 

July  3  May  31  5.25 

June  1  Hay  4  .50 

Aug.  1  July  14  .75 

Nov.  1  Oct.  15  1.00 

Aug.  1  July  14  .30 

Nov.  1  Oct.  15  .40 

June  13  May  10  1.00 

June  1  May  23  2..50 

June  1  May  23  1.50 

June  15  May  15  .60 

June  15  May  13  ..30 

June  11  May  17  .25 

July  27  July  9  2.50 

July  27  July  9  1..50 

Oct.  27  Oct.  9  .3.00 

Oct.  27  Oct.  9  2.00 

June  15  May  15  .50 

June  1  May  10  ..'lO 

June  15  May  .31  .75 

July  2  June  15  .90 

July  .IMay  31  2..50 

July  3  May  .31  .75 

July  .3  June  11  1.02% 

May  22  May  1  .40 

May  22  Slay  1  .50 

July  2  June  13  .60 

June  2  May  15  1.00  2.00 

June  1  May  21  .60  1.70 

June  1  May  21  1.10  1.70 

July  2  May  .31  3  .37%  4.50 

.Tune  1  May  1.5  .40  .80 

June  15  May  30  .02 

June  1  May  15  2.'25 

June  20  May  18  .65 

June  15  May  13  1.0(1 

June  1  May  15  .40 

June  1  May  15  1.25 

June  14  May  14  .8.5 

Dec.  14  Nov.  14  1.70 

June  28  June  14  2.00 

June  1  Slay  13  .20 

.Tune  1  May  15  7..50  1 

July  16  June  IS  ,30 

Oct.  16  9ept.  17  .40 

June  1  Stay  1  .80 

Sept.  1  Aug.  1  1.20 

Dee.  1  Nov.  1  1.60 

June  1  Slay  IS  ..30 

June  1  May  15  .60 

Juna  1  May  15  ,50 

Slay  31  Apr.  .30  .75 

Jufy  .31  Apr.  30  .75 

June  30  May  31  .75 

June  1  Slay  1  .23 

June  1  Slay  1  .10 

June  1  May  3  .25 

June  1  May  3  .25 

June  1  May  11  .97% 

June  2  May  8  2.00 

June  1  May  15  .75 

June  1  Slay  15  .35 

June  15  Slay  25  .60 

June  15  May  15  .20 

June  1  Slay  1.5  2..50 

July  30  June  30  .57% 

Slay  31  Slay  17  1.25 

Slay  31  Slay  17  3.25 

June  15  Slay  18  .25 

Aug.  1  July  3  .87% 

July  3  June  1  .75 

Aug.  1  July  6  .75 

May  2.3  Apr.  .30  2.30 

June  1  May  15  .50 

June  15  Slay  15  .80 

June  15  Slay  16  .50 

June  15  May  15  .02 

July  1  June  6  .60 

June  8  Slay  11  2.50 

June  8  Slay  11  .  2.50 

June  1  May  15  .30 

June  1  May  15  2.00 

June  15  May  13  .25 

June  15  May  15  ..50 

June  15  May  15  .02 

June  15  Slay  25  .50 

Sept.  15  Aug.  23  .75 

Dec.  15  Nov.  26  1.00 
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DIVIDENDS  DECUDED 

And  Other  Official  Notices 


WESTEEL  PRODUCTS 
Limitod 

DIVIDEND  NO.  25 


I  NOTICE  la  hereby  given  that  a 
quarterly  Dividend  of  twenty-five 
cents  per  Share  liaa  been  declared 
on  the  outstanding  Capital  Stock  of 
Hie  Company,  payable  In  Canadian 
Funds  on  the  151h  day  of  June,  1951, 
to  Shareholdera  of  record  at  the  close 
of  business  on  May  23rd,  1951. 

By  Order  of  the  Board. 

P.  F.  FOWLS, 
Secretary-Treasurer. 
Toronto,  May  11th,  1951. 


ACME  GLOVE  WORKS 

DIVIDEND  NOTICE 

A  dividend  of  fifty  cents  (30c)  per 
share  has  been  declared  on  the  Cum¬ 
ulative  Preferred  Shares  of  Capital 
Stock  of  this  Company,  to  be  paid  on 
the  first  day  of  June  1951  to  holders 
of  such  shares  record  on  the  share 
records  of  the  Company  at  the  close 
of  business  on  the  fourteenth  day  of 
May  1931. 

By  Order  of  the  Board. 

IRVING  GOULD, 

Secretary. 

Montreal.  May  14lh,  1951. 


DIVIDEND  NOTICE 

Notice  ii  hereby  given  that 
dividends.  In  the  respeetlve 
amonnts  per  share  set  out  be¬ 
low,  have  boon  declared  9*y* 
able  July  1,  1»51.  to  ihare- 

holders  of  record  at  the  close 
of  business,  June  1,  1951,  on  the 
following  oatstanding  sbMOS  ^ 
ABITIBI  POWER  ft  PAPER 
COMPANY.  LIMITED. 

Preferrsd  87%e  per  share 
Common  25c  ptr  share 
By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary. 
Toronto.  May  1ft  1951. 

Nolo;  The  above  mentioned  Di¬ 
vidend  of  25c  per  share  on  the 
Common  shares  is  the  first  Di¬ 
vidend  Declared  Payable  on  the 
Common  ahares  since  they  were 
•abdivided  on  the  basis  of  I 
for  1. 


LEVERAGE  FUND 
OF  CANADA  LIMITED 

Dividend  No.  6 

Notice  is  herby  given  that  a  divi- 
and  of  THREE  CENTS  per  share 
hat  baan  declared  on  the  outstand¬ 
ing  Common  Shares  of  the  Capital 
Stock  of  the  Company,  payable  on 
15th  Juno  1951,  to  Shareholders  of 
record  of  the  dote  of  business  on 
31at  May  1951. 

Heldara  of  Bearer  Share  War- 
rants  may  present  Coupon  No.  6  for 
payment  to  any  branch  in  Canada 
of  the  Royal  Bank  of  Canada,  on 
and  after  31st  May  1951. 

By  order  of  the  Board. 

W.  Howard  Wert,  C.A. 

Secretary-Treasurer. 

Montreal,  8th  May  1951. 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  Thirty  Cents  (30^)  per 
share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
June  15,  1951,  to  shareholders  of 
record  at  close  of  business  May 
25,  1951, 

By  Order  of  the  Board, 

A.  M.  HENDERSON, 

Secretary-T reasurtr. 

Montreal, 

May  7,  1951. 


Capital 


7.00  1.75 

.55 


.lune  19  June  11 
June  25  May  *25 
June  25  May  25 
July  3  June  8 
July  3  June  8 
June  13  June  1 
June  1  May  11 
July  16  June  15 
July  3  May  .31 
July  3  May  31 
June  28  May  31 
July  3  June  13 
May  31  May  17 
June  1  May  1 
June  1  May  1 
July  3  June  12 
June  1  Apr.  19 
June  1  May  9 
June  IS  May  31 
July  31  June  30 
June  1  May  3 
June  1  May  3 
June  1  May  2 
June  1  May  2 
July  16  June  15 
.Tune  15  May  15 
May  31  May  5 
May  31  May  5 
June  15  May  18 
June  22  May  22 
June  1  May  18 
July  1  .lime  13 
June  1  May  1 
June  1  May  1 
June  15  May  15 
Dec.  15  Nov.  1.5 
July  3  June  l.'t 
June  .3(1  Miiy  31 
June  2  May  19 
June  2  .May  19 
June  21  .May  31 
June  21  May  31 
July  2  June  4 
July  3  June  7 
July  3  June  7 
July  .3  June  7 
July  3  June  7 
June  1  May  15 
June  IMay  II 
June  1  May  II 
July  1  June  1 
Jul.v  3  June  1 
.lime  29  May  .31 
Jiiiie  29  May  31 
.lune  15  May  15 
June  I  Ma.v  5 
June  1  May  6 
.Time  1  May  5 
Jiinr  I  May  5 
Jnlv  .1  May  39 
June  I  Apr.  27 


.3.37%  4..50 

1.20  1.20 


.62%  1.25 
.50  1.23 

.62%  1.25 
.73  1.00 

.06  .12 

1.00  .3.25 

1..5fl  .3.25 

.62%  4.62% 

.05  .1.3 

.50  .62% 


.50  l.'Jf. 
.75  1.25 

.60  1  UU 

.60  1.00 
.03 

.87%  3..50 
.75  1.00 


(Continued  from  page  1) 

case  Canadian  statistics  will  show 
the  transaction  as  having  been 
concluded  with  the  U.S. 

Belgian  Investments 

Last  week  The  Financial  Times 
reported  the  acquisition  of  control 
of  International  Investment  Trust 
Limited  by  Belgian  financial  inter¬ 
ests  headed  by  the  well-known 
group  Electorail.  This  week’s  is¬ 
sue  contains  a  report  about  the 
formation  of  an  investment  com¬ 
pany  in  Montreal  under  the  name 
of  Sogemines  Limited  with  an 
authorized  capital  of  $4  miyion 
which  also  is  connected  with  prom¬ 
inent  Belgian  interests. 

Street  reports  have  it '  that 
French  interests  connected  with 
the  Banque  Rothschild  of  Paris 
made  recently  contacts  here  with 
a  view  of  forming  an  invest¬ 
ment  company  for  which  $3  million 
of  French  capital  is  said  to  be 
available. 

Two  investment  trusts  formed 
here  last  winter,  both  backed  by 
promirient  French  and  Swiss  bank¬ 
ing  interests,  namely  Confedera- 


Pato  Cons.  Gold  Dredging  . . 

Patou  Mfg.,  Common  . 

I’aton  Mfg.,  Com.,  Extra 

Patou  Mfg.,  Pref . 

Pickle  Crow  Gold  Miiirs 

Placer  llevelopment  . 

Placer  Development,  Extra 

Powell  River  Co . 

Powell  River  Co.,  Extra  .... 
Price  Bros.  4  Co.,  Pref  . . . 
Pressed  Metals  of  America.. 
Pressed  Metals  (each  lU'shs) 
Preston  Easts  Dome  Mines 
Provincial  Transport  Co.  . . 

guebec  Power  Co . 

Regent  Knitting,  Pref . 

Regent  Knitting,  Pref . 

Regent  Knitting,  Pref . 

Henold-Gaventry,  “A”  . 

Robinson  Little,  “A”  . 

Rolland  Paper,  Common 

Rolland  Paper,  Pref . 

Royal  Bank  of  (Unada  . 

Royallte  Oil  Co . 

.Saguenay  Power,  Pref . 

Ricks’  Breweries  . 

Sicks’  Breweries  V.T . 

Sigma  Mines  ( guebec)  Ltd.  . 

SlmoTi  ft  Sons,  Pref . 

Scythes,  Common  . 

Scythes,  Pref . 

Shawinigan  Water  ft  Power 
Shawinigan  W.4P.  ‘.A’  Pref. 
Shawinigan  W.ftP.,  ‘B’  Pief. 
Sherwin-Williams  Co.,  Pref. 

Simpsons  Ltd.,  Pref . 

Standard  Chemical,  Common 
Standard  Chemical.  Pref. 

Sledmaii  Bros  Ltd . 

SI.  l.awreiice  Corp.,  1st  Pref. 
St.  iJiwrence  Corp.,  2nd  I'ref. 
St.  Lawrence  Paper,  1st  Pref. 
St.  Lawrence  Paper,  2nd  Pref.  . 
Stowell  .Screw  Co.,  "A”  .... 

Stuart  Oil,  U.  A.,  Pref . 

■liyivanite  Gold  Mines  .  . 

Sylvunite  Gold  Mines,  Extra 
Taylor  Pear,  ft  Carson,  C.oiu. 
Taylor  Pear.  4  Carson,  Pref. 

Teck-ilughes  Gnld  Mines  _ 

Toronto  Elevators  . 

Upper  Canada  Mines  . 

United  Corp.,  '‘B”  . 

United  Amusement,  ... 

United  Amusement,  "B”  ... 

United  Fuel  “A”  . 

United  Fuel  “B"  . 

United  Steel  Corp.,  Cum.  ... 

Viceroy  Mfg.  . 

Virginia  Dare,  Pref . 

York  Knilting  Mills,  ".A” 
Waite  Amulet  Mines  I.td.  . . 
'West.  Can.  Breneries  ..... 

Weston,  George.  Pref . 

Winnipeg  E'ertrir,  Common 
Winnipeg  Electric,  Pref. 


Falconbridge  Nickel  Mines 
Limited 

DIVIDEND  NOTICE 
Dividend  No.  51 

NO'nCE  IS  HEREBY  GIVEN  that  a 
dividend  of  twenty-five  cents  (25c) 
per  share  has  been  declared  by  the 
Directors  of  Falconbridge  Nickel  Mines 
Limited,  payable  in  Canadian  funds 
on  15th  June,  1951,  to  shareholders  of 
record  at  the  close  of  business  on  the 
25th  day  of  May,  1951. 

BY  ORDER  OF  THE  BOARD. 

R.  CAMPBELL, 

Secretary. 

14th  May,  1951. 


(an  ADA  Wires  (able  (OMW^ffY 


The  Board  of  Direct¬ 
ors  of  this  Company 
'  have  today  declared 
I  the  following  Divi¬ 
dends: 


CLASS  "A"  COMMON 
$1.00  per  share  on  the  outstanding 
Class  "A”  Common  Stock  of  the  Conv- 
pany,  payable  on  the  15th  of  June, 
1951,  out  of  the  amount  previously  set 
aside  on  the  9th  of  February.  1951.  to 
Shareholders  of  record  31st  May,  1951. 

CLASS  “B”  COMMON 
An  Interim  Dividend  of  75c  per 
Share  on  the  outstanding  Class  "B' 
Common  Stock  of  the  Company,  pay 
able  on  the  15th  of  June.  1951.  to 
Shareholders  of  record  31st  May,  1951. 
By  Order  of  the  Board. 

P.  G.  TURNER,  F.C.I.S., 
Secretary. 

Toronto.  May  llth,  1951. 


Catelli  Food  Products 
Limited 

NOTICE  is  hereby  given  that  the 
regular  quarterly  dividend  of  twelve 
and  one  half  cents  (.12%c)  per  share 
on  the  Class  "A”  shares  and  a  divi 
dend  of  twenty-five  cents  (.25c)  per 
share  on  the  Class  “B”  shares  of  the 
Company  have  been  derlared  for  the 
quarterly  period  ending  May  .31sl,  1951 
said  dividends  to  be  paid  on  May  31st 
1951  lo  shareholders  of  record  at  the 
close  of  business  on  May  'JSrd,  1931 


By  Order  of  the  Board. 


ROMEO  DESJARDINS, 

Secretary-Treasurer. 


Golden  Monitou  Mines 
Limited 

(Ns  Personal  Liability) 
INTERIM  DIVIDEND  NOTICE  NO.  11 

NOTICE  is  hereby  given  that  ar 
interim  dividend  of  five  cents  pei 
share  has  been  declared  by  the  Di 
rectors  of  the  Company,  payable  li 
Caiiiidiaii  funds  on  July  3rd,  1951,  ti 
shareholders  of  record  at  the  close  o 
business  June  12,  1951. 

BY  ORDER  OF  THE  BOARD. 

S.  A.  PERRY, 
Secretary-Treasurer 


tion  Development  Corporation  wit 
an  authorized  capital  of  $15  mi! 
lion  and  Intercanadian  Develop 
ment  Corporation  Limited  with  a 
authorised  capital  of  $10  millio 
have  started  active  operations; 
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June  1  May  13 
Sept.  1  Aug.  15 
Dec.  1  Nov.  15 
July  2  June  15 
June  1  May  16 
June  I  May  15 
June  15  May  31 
June  1  Apr.  30 
June  1  May  18 
July  1  June  8 
June  30  May  23 
June  30  May  23 
July  28  June  28 
June  1  Ylay  9 
June  1  May  12 
June  1  May  12 
May  2.7  Apr.  16 
July  2  June  2 
July  2  June  2 
July  3  June  8 
June  1.7  May  IS 
June  1  Apr.  36 
June  1  Apr,  ;30 
July  .3  June  15 
July  25  July  3 
July  2.7  July  .3 
July  2.7  July  3 
July  27  July  3 
June  1  May  1.7 
Jiiiie  1  .May  15 
July  3  Ma.v  11 
.Inly  3  May  11 
July  3  June  1.7 
June  1  May  18 
June  1  Apr.  19 
June  1  May  18 
May  31  Apr.  30 
May  31  Apr.  .30 
.liiiip  15  May  31 
June  1.7  May  31 
July  3  June  8 
June  1.7  May  2.7 


1.2.7  4.70 

2.00  4.70 

4.00  4.00 

.50  1.00 

.06  .69 

.60  .90 

.;i(l  1.00 
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1.20  1.60 

1.00  1.60 

.88  1.30 

.30  1.00 

.30  .15 

2.12%  4.23 

.30  l.oo 

.13  .26 

3.19  4.: 


.50  .51 

2.50  S.0( 

.50  1.0( 

.62%  1.; 
.60  1.4 

L.70  2.0( 

1.68%  1.3 

5.23  7.0 

2.23  4.51 


.10  .1 

.;to  .( 

.02%  .( 

1.40  2  I 
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I 
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18 
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.20 
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.30 
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1.5 

.2.7 
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11 
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10 
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.27 

g. 

.Time 

1 

.\pr. 

30 

4. .70 

1.12% 

g. 
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1 
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1.5 

.60 
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.Tune 

5 

5.00 

2.  .70 

s. 

June 

30 
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7116  Hnancial  'Tfmes 


STOCK  AND  BOND  MARKETS 


Consumers  Gas 
Debenture  Issue 

I 

Dorn.  Securities  and  j 
Ames  Offer  $5  Million.^ 
of  4's  at  Par 

Public  offering  was  made  this 
Week  by  Dominion  Securities 
Corp.  Ltd.  and  A.  E.  Ames  Co.  | 
Ltd.  of  an  issue  of  $5,000,000  four 
per  cent  sinking  fund  debentures 
of  Consumers  Gas  Co.,  of  Toronto.  | 
Proceeds  of  the  issue  which  was  j 
offered  at  par  will  be  used  for  i 
repayment  of  bank  indebtedness  of 
not  more  than  $1,600,000,  and  for 
general  corporate  purposes.  The 
bank  loan  was  incurred  in  con¬ 
nection  with  the  acquisition  of 
new  fixed  assets  and  it  is  under¬ 
stood  that  a  large  part  of  the  ad¬ 
ditional  funds  will  be  used  in  the  ' 
same  way. 

The  company  already  has  out¬ 
standing  $4,520,000  .3  per  cent  |  , 
sinking  fund  debentures  to  ma-  '  ' 
ture  April  1,  1968.  j  ( 

Maximum  annual  interest  re- 1 
quirements  of  all  debentures  to  be  I 
outstanding  after  this  issue  is  sold  I , 
will  amount  to  $352,550.  This  ^ 
amount  was  earned  4.12  times  in  j 
the  fiscal  year  ended  September  i  ^ 
30,.  1950,  after  operating  charges  |  ’ 
and  provision  for  plant  and  build-  |  s 
ing  renewal  fund.  Foij  the  average  ;  ] 
of  the  past  ten  years  the  interest  | 
requirement  has  been  earned  4,^5  j  ^ 
times.  .  , 


New  T.S.E.  President 


THE  TREND  «"» 
STOCK  MARKET 


^>4na{y.Al 


Darcy  M.  Doherty,  O.B.E.,  of 
the  firm  of  Doherty,  Roadhouse 
Co.,  Ltd.  has  been  elected  presi¬ 
dent  of  the  Toronto  Stock  Ex¬ 
change,  ^ 

French  Trade  Mission 
On  Visit  to  Canada 


Belding  Sharehoiders 
Approve  Stock  Split 

Stockholders  of  Belding-Corti- 
celll  Ltd.,  at  special  meeting  in 
Montreal  during  past  week  rati¬ 
fied  proposed  10-for-l  split  in 
company  both  common  and  pre¬ 
ferred  shares  and  an  increase  in 
number  of  common  shares. 

Giving  effect  to  the  split,  there 
wilt  be  74,950  no-par  common 
shares  outstanding  of  an  author¬ 
ized  issue  of  250,000  common 
shares  and  86,530  shares  $10  par 
preferred  outstanding  and  author¬ 
ized. 

It  is  also  provided  that  the  new 
preferred  shares  will  be  convert¬ 
ible  share  for  share  into  common 
up  to  December  31,  1953. 

Toronto  Stock  Exchange 
Elects  New  Executive 

Toronto  —  At  the  annual  meet¬ 
ing  of  the  Toronto  Stock  Ex¬ 
change  during  past  week,  D’Arcy 
M.  Doherty,  O.B.E.,  was  elected 
president  by  acclamation,  suc¬ 
ceeding  A.  L.  A.  Richardson. 
George  L.  Jennison  was  elected 
vice-president  while  J.  C.  L.  Allen  | 
and  Eric  D.  Scott  will  be  secretary  I 
and  treasurer,  respectively.  1 

Members  of  the  managing  com-  | 
mittee  re-elected  by  acclamation  i 
were  Strachan  Bongai’d,  R.  J.  j 
Breckenridge,  W.  G.  Malcolm  and  | 
J.  B.  White.  Frank  G.  Lawson  i 
and  A.  L.  A.  Richardson  retired  | 
from  the  committee  and  were  sue-  | 
ceeded  by  G.  S-  Osier  and  J.  C-  H.  ! 
Anderson.  j 

- i 

Aluminum  helmets  with  a  plas-  ' 
tio  liner,  weighing  only  three  | 
pounds,  may  replace  the  present  j 
heavy  steel  helmets  following ; 
field  tests  on  2,000  samples  order-  ! 
ed  by  the  United  States  Quarter- ; 
master  Corps.  I 


j  A  French  Trade  Mission,  spon- 
j  sored  by  the  Economic  Coopera- 
I  tion  Administration  (E.C.A.)  is 
j  presently  visiting  Canada  with  a 
j  view'  to  studying  the  market  pos- 
I  sibilities  for  French  products  here. 
;  Passing  through  Montreal,  the 
I  members  of  the  mi.ssion  composed 
of  business  men  and  representa- 
I  tives  of  the  Ministry  of  Trade  and 
I  Commerce  visited,  under  the  guid- 
j  ance  of  Commercial  Secretary 
!  Roussy  de  Sales,  a  number  of  De- 
.  partment  stores  and  importers 
'  firms. 

!  Recan  Shows  Healthy 
i  First  Half  Expansion 

In  mailing  cheques  for  4-cent 
1  distribution  on  stock  of  Re- 
i  sources  of  Canada  Investment 
,  Fund  Ltd.  —  second  dividend  pay- 
i  ment  by  this  open-end  mutual 
:  fund.  —  directors  present  a  state- 
:  ment  showing  condition  of  fund  as 
I  at  March  31st  1951. 

I  Statement  shows  that,  during  6- 
i  month  period  from  September 
j  30th  1950  to  March  31st  1951. 
I  number  of  shares  issued  increased 
'  from  103.243  to  164.331,  and  value 
I  of  net  assets  from  $522,156  to 
j  $923,908.  At  close  of  business  on 
I  April  30th  last  issued  shares  to¬ 
talled  169,546  and  net  assets 
j  amounted  to  $994,328. 

Announce  Public  Sale 
Anglo-Can.  Pulp  Shares 

Announcement  was  made  during 
past  week  of  sale  of  an  offering 
j  of  40,000  no  par  value  shares  of 
1  Anglo-Canadian  Pulp  &  Paper 
I  Mills  Ltd.  Offering  was  made  by 
!  Wood,  Gundy  &  Co.  Ltd.  at  a 
I  price  of  $29.50  a  share. 

I  Offepng  of  these  shares  did  not 
represent  new  financing  by  the 
!  company.  The  shares  were  pur¬ 
chased  from  a  shareholder  or 
shareholders  of  the  company  and 
no  part  of  the  proceeds  of  the 
sale  is  received  by  the  company. 

Anglo-Canadian  Pulp  author¬ 
ized  capital  amounts  to  1,500,000 
shares  of  which  1,050,000  shares 
are  issued.  It  is  understood  the 
company  intends  to  make  ap¬ 
plication  to  list  the  shares  on  the 
Montreal  Curb  Market. 


The  market  took  a  decided  dip  here  as  well  as  in  New  York. 
London  stopped  the  rapid  inflationary  advance  of  i-ecent  weeks 
with  the  common  stocks  index  there  unchanged  over  the  week. 

At  Wednesday's  close  industrial  were  down  around  in 
Montreal  and  Toronto  and  in  New  York.  Papers  and  base 

metals  dropped  6-7%,  western  oils  and  gold  4-5%  from  last  week. 
Utilities  were  also  weaker  and  in  fact  only  the  banks  which  had 
been  the  losers  in  previous  weeks  held  firm. 

Little  is  offered  in  way  of  an  explanation.  If  one  source 
mentions  peace  rumours  and  another  the  war  threat  about  Iran 
the  two  reasons  would  seem  to  cancel  themselves  out. 

Sure,  there  were  a  few  quarterly  statements  which  showed 
higher  gross  and  reduced  net  earnings  owing  to  the  incidence 
of  higher  taxes.  There  was  in  the  U.S.  General  Motors  boosted 
its  sales  by  $319  million  in  the  first  1951  quarter  while  net  profit 
declined  from  $2.38  to  $1.58  per  share.  International  Papers 
jumped  gross  earnings  by  one  third  and  showed  an  unchanged 
net.  But  these  developments  did  not  really  come  as  a  surprise. 
The  incidence  of  higher  taxation  on  corporation  earnings  could 
be  fairly  accurately  calculated  by  everyone  familiar  with  a 
balance  sheet. 

In  Canada  moreover,  the  tax  argument  does  not  go  so  far 
and  there  was  among  others.  Aluminium  Limited,  for  example, 
which  showed  a  healthy  increase  in  net  profits  despite  the  higher 
tax  provisions. 

.STOCK  YIELDS  DOWN  —  BOND  YIELDS  UP 

!  Nobody  ventui-ftd  that  it  might  be  .something  more  technical. 

!  namely  the  decisive  shift  in  stock  yields  and  bond  yields  which 
I  has  taken  place  over  the  past  few  months.  The  average  jaeld 
i  of  Canadian  stocks  has  declined  from  6  percent  in  May  last  year 
to  5  percent  in  early  May  1951.  During  the  same  period,  the 
average  bond  yield  moved  up  about  one  half  percent.  As  of 
April  5th.  the  40  bond  yield  average  compiled  by  McLeod,  Young, 
Weir  and  Co.,  stood  at  3.71%  as  against  3.34%  in  early  October. 
Since  then  provincials,  municipals  and  corporation  bond  yields 
have  moved  up  further  by  an  appreciable  margin. 

It  is  thus  a  fact  that  the  spread  between  stock  yields  and 
bond  yields  has  narrowed  by  li-*  percent  in  the  last  few  months. 
This  makes  rather  unlikely  a  further  rise  of  the  stock  market 
which  would  have  the  effect  of  narrow'ing  it  further. 

Until  very  recently  the  higher  bond  yield  had  remained 
largely  token.  There  was,  apart  from  Canada  bonds,  not  even 
much  active  trading  in  the  unsettled  market.  New  bond  offer- 
j  inga  had  virtually  come  to  a  stop.  (Partly  also  because  the 

i  borrowers  wanted  to  wait  and  see  what  better  terms  they  might 

U  get  in  the  New  York  market.) 

I  The  Ontario  Hydro  issue  last  month  finally  broke  the  ice. 

Since  then  there  has  been  an  unusual  amount  of  offerings  at 
attractive  yields.  City  of  Halifax  last  week  offered  a  yield 
of  4.40%  on  its  long  bonds.  City  of  Moncton  4.5%,  Alaska  Pine 
sold  $13.5  million  at  4’^  percent. 

STIFF  COMPETITION  FOR  INVESTOR’S  .MONEY 

In  a  money  market  where  owing  to  the  credit  restrictions 
of  the  Bank  of  Canada  funds  are  getting  shorter  everj’where. 
these  offerings  are  competing  with  stocks  at  their  pre.sent  yield 
level.  Here  may  be  seen  at  least  one  reason  for  the  stop  of 
the  market  boom. 

Incidentally,  a  great  deal  of  further  bond  offerings  lie  ahead 
in  the  immediate  future.  <  The  experience  of  Ontario  Hydro 
which  had  to,p4.y  in  New  York  almost  as  much  as  here;  of  the 
City  of  Edmonton  which  can  place  a  $10  million  offering  there 
only  at  a  cost  in  excess  of  4%  while  a  smaller  school  issue  of 
that  city  could  not  be  placed  at  all;  the  terms  w'hich  are  reported 
to  have  offered  to  the  Province  of  Manitoba  —  on  a  yield  basis 
of  3.60%  —  will  cool  off  the  applications  for  U.S.  money  and 
bring  a  strong  demand  for  new  funds  to  the  Canadian  bond 
markets. 

B.C.  is  seeking  $50  million.  City  of  Montreal  will  be  in  the 
.  market  for  $15  million  next  week,  Toronto  still  has  vast  financing 
needs  in  connection  with  its  subway  project  and  is  negotiating 
in  New  York. 

Among  corporations  Abitibi  and  Howard  Smith  will  shortly 
I  make  considerable  offerings. 

The.se  developments  suggest  that  there  will  be  stiff  competi¬ 
tion.  The  higher  level  of  interest  rates  in  the  country  ha.s 
changed  the  general  investment  climate. 


Simpsons,  Limited  — 

Nationwide  In  Scope 


Through  department  stores  in  major  Canadian 
cities  from  Halifax  to  Vancouver,  through  231 
order  offices  and  agencies  in  other  centres 
across  Canada,  and  by  mail  order  catalogue, 
the  Simpsons  organization  is  supplying  goods 
to  Canadians  from  coast  to  coast  and  from  the 
American  border  to  the  Arctic. 

As  agents,  we  offer — 

Simpsons,  Limited 

Cumulative  Preferred  Shares 

Par  Value  $100 

Price:  At  the  market,  about  $98  per  share 
to  yield  4.59% 

Sales  of  the  Simpsons  organization  in  1950  of 
over  $175  million  were  at  an  all  time  record 
high.  Over  the  past  decade  Simpsons  sales 
have  expanded  some  219%  compared  with  a 
figure  for  other  Canadian  department  stores  of 
only  159%. 

Simpsons,  Limited  earnings  in  1950  were  .$25.49 
per  preferred  share,  or  over  5.6  times  preferred 
dividend  requirements. 

Stock  Exchange  orders  executed 


The  Wood  Gundy  Corporation, 

,  , Limited  . 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener  Quebec 
Regina  Edmonton  New  W'estminster  Victoria 
New  York  Chicago  Halifiax  London,  Eng. 


N.Y.  Exchange  Move 
For  Saturday  Closing 

New  Y'ork  —  A  move  is  under 
way,  according  to  Dow  Jones  Ser¬ 
vice,  for  amendment  to  constitu¬ 
tion  of  the  New  York  Stock  Ex¬ 
change  which  would  provide  for 
year-round  Saturday  closing.  The 
exchange  will  close  on  Saturdays 
during  June,  July,  August  and 
September. 

In  accordance  with  required  pro¬ 
cedure,  the  group  favoring  the 
changed  plans  circulated  among 
exchange  members  a  petition  con¬ 
taining  the  proposed  amendment. 
Signatures  of  175  members  are  re¬ 
quired. 

If  at  least  688  members  vote  and 
a  majority  of  those  voting  approve 
the  amendment  it  bepomes  part  of  1 
the  constitution.  The  exchange  has 
about  1,340  active  members. 

Saturday  closings  have  been  a 
subject  of  debate  among  exchange 


I  members  for  several  years.  Last 
I  month's  board  action  was  taken 
I  after  members  had  been  polled  on 
the  question — of  the  1,098  mem¬ 
bers  who  voted,  651  were  in  favor 
of  year-round  Saturday  Closings 
and  447  were  opposed. 

A  spokesman  for  the  group  fa¬ 
voring  the  constitutional  amend¬ 
ment  said  the  chief  reason ,  for 
seeking  the  change  is  that  it  is 
difficult  to  secure  employees  who 
will  work  on  Saturdays. 

INVESTMENT  FOUNDATION 

Directors  of  Investment  Found¬ 
ation  Ltd.,  have  declared  a  semi¬ 
annual  dividend  of  50  cents  on 
company’s  common  stock,  payable' 
October  15  to  shareholders  of  re¬ 
cord  September  15.  This  places  the 
shares  on  an  annual  basis  of  $1. 

Company  paid  40  cenfs  plus  an 
extra  of  20  cents  last  April  while 
40  cents  was  disbursed  last  Octo¬ 
ber. 


I  Wood,  Gundy  Group 
I  Sells  Halifax  Issue 

\  *  • 

Offering  of  an  issue  of  $5,000,- 
!  000  City  of  Halifax  4  and  4U  per 
i  cent  debentures  by  a  syndicate 
i  headed  by  Wood.  Gundy  &  Co.  has 
I  been  sold  and  the  books  closed, 

I  announcement  was  made  this 
week. 

I  The  sale  required  about  five 
I  days,  and  for  the  present  bond 
!  market  the  reception  was  describ¬ 
ed  as  good.  A  substantial  percent¬ 
age  of  the  debentures  were  taken 
;  by  private  buyers,  rather  than  by 
^  the  institutional  investors,  it  was 
reported. 

Offered  in  three  parts,  the  sales 
were  as  follows:  Eight-year  4  per 
cent  sinking  fund  debentures, 
j  $713,500;  20-year  4U  per  cent  re¬ 
deemable  sinking  fund  debentures, 
$3.726..500,  and  the  I’,  per  cent 
non-callable  serial  debentures, 

'  $560,000. 

!  Improved  Year 
;H.-E.  Securities 

I 

Annual  report  of  Hydro-Electric 
Securities  Ltd.  for  1950  shows  net 
I  earnings  up  at  $779,880  equal  to 
I  30.8  cents  a  share,  from  $694,265, 

I  or  24.8  cents  a  share  for  preced- 
j  ing  year.  Gross  income  of  $1,050,- 
!  873  compared  with  $924,017  for 
!  1949. 

I  Earned  surplus  as  at  Decem- 
I  her  31st  1950  amounted  to  $2,952,- 
!  875,  as  compared  with  $2,867,070 
j  at  end  of  1949.  Balance  of  invest- 
;  ment  reserve  at  the  close  of  the 
j  year  amounted  to  $3,619,088,  an' 
I  increase  of  $716,565  over  the  pre- 
I  vious  year.  This  increase  was 
;  made  up  of  net  profits  of  $607,318 
1  on  realization  of  investments,  less 
I  net  exchange  adjustments  of  $8,- 
570.  and  a  transfer  of  $117,817 
I  from  reserve  for  Belgian  and 
I  French  assets,  this  amount  being 
I  no  longer  required  to  maintain 
:  reserves  at  50  per  cent  of  book 
,  value  of  the  as.sets. 

Company's  investments  at  the 
'  close  of  the  year  were  carried  at 
a  book  value  of  $17,011,847,  with 
quoted  market  value  of  $18,604,- 
377  At  the  end  of  the  previous 
year  book  value  was  $16,828,794 
;  and  market  value  was  $18,206,- 
374-  On  the  basis  of  market  quo- 
I  tations  as  at  Dec.  31,  19.50,  com¬ 
mon  shares  of  the  company  had  a 
break-up  value  of  $8.48  per  share 
against  $8.28  at  the  clo.se  of  1949 
after  placing  a  value  of  par  and 
accrued  dividend  on  the  five  per 
cent  preferred  shares  outstand- 
■  ing. 

:Loss  Again  Reported 
By  United  Securities 

Annual  report  of  United  Securi- 
j  ties  Limited  for  fiscal  year  ended 
!  March  31st  1951  shows  a  net  loss 
i  for  the  period  of  $49,303  w'hich 
i  compares  with  a  loss  of  $54,134 
for  the  previous  year. 

,  Gross  revenue  for  the  year  1950- 
51  amounted  to  $5,941  compared 
j  with  $25,548  for  the  year  1949-50, 
there  being  no  intei’est  received 
:  from  the  $1,302,000  in  bonds  of 
I  Canadian  Light  and  Power  Coni- 
i  pany,  previously  held  by  the  cor- 
I  poration  but  redeemed  on  July  1, 

I  1949. 

I  Bond  interest  paid  during  the 
j  past  year  totalled  $51,770  as  com- 
:  pared  with  the  previous ,  year's 
$76,093,  as  a  result  of  the  redemp¬ 
tion  during  1949  of  $1,654,500  of 
the  United  Securities  outstanding 
3  per  cent  series  “B"  bonds. 

_ 

j  Alaska  was  purchased  by  the 
U.S.  from  Russia  in  1867. 


Shell  Oil  Opens 
New  Gas  Plant 

Will  Process  Gas  from 
I  Jumping  Pond  Field  for 
Calgary  Distribution 

!  New  gas  scrubbing  plant  of 
1  Shell  Oil  Co.  of  Canada  at  Jump- 
I  ing  Pound,  Alberta  was  formally 
I  opened  last  week  by  Hon.  E.  Tan- 
i  ner,  provincial  Minister  of  Mines. 

'  Guests  ’Included  an  impressive 
I  list  of  provincial  and  municipal 
authorities  and  representatives  of 
industrial  and  business  organiza- 
i  ti^ns  and  institutions, 
j  Officially  opened  along  with 
1  new  plant  was  20-inile  pipe  line 
I  linking  it  with  Calgary.  The  gas 
I  plant  will  initially  proce.ss  up  to 
I  25  million  cubic  feet  of  Jumping 
I  Pound  gas  daily,  but  is  designed 
for  enlargement  to  twice  that 
I  capacity.  Hydrogen  sulphide,  car- 
j  bon  dioxide  and  water  vapour,  as 
I  well  as  natural  gasoline,  are  ex¬ 
tracted  from  the  petroluem  gas. 
j  The  hydrogen  sulphide  w’ill  become 
'  a  source  of  sulphur  for  the  wes¬ 
tern  newsprint  industry  when 
Shell  Oil  Co.  complete  a  new  sul¬ 
phur  plant,  now  under  construc¬ 
tion  at  Jumping  Pound. 

;  The  12-inch  gas  line  from  Jiimp- 
j  ing  Pound,  being  built  by  Cana- 
I  dian  Western  Natural  Gas  Co., 
j  has  already  been  completed  20 
I  miles  to  Calgary,  and  is  being  con- 
I  tinned  to  Exshaw  Cement  Co.  and 
to  Banff. 

IS-Cent  Interim  On 
Anglo-Newfoundland 

Declaration  is  made  by  directors 
of  Anglo-Newfoundland  Develop¬ 
ment  Co.  Ltd.  of  an  interim  divi- 
dent  of  15  cents  a  share  on  stock 
payable  June  29  to  .shareholders 
of  record  May  31.  This  is  the  first 
dividend  declared  on  existing  capi¬ 
tal  stock  of  company. 

Ani^ual  report,  for  last  year, 
i  showed  net  earnings  of  $5,844.- 
1  133,  equal  to  $1.06  per  shai;e 
I  compared  with  the  preceding 
;  year’s  $2. 868, .585  or  .52  cent.s  a 
'  share,  on  the  basis  of  present  ca- 
I  pitalization. 

Security  Transactions 
Near  Peak  in  February. 

Ottawa  —  Security  transactions 
between  Canada  and  other  coun- 
I  trie.s  continued  to  expand  in  Feb- 
'  ruary  according  to  Dominion  Bu- 
1  leau  of  Statistics  figures,  com- 
-  bined  total  of  sales  and  purchases 
.  amounting  to  $123,600,000  against 
I  $112,400,000  in  January  and  $35.- 
j  900,000  in  February  1950. 

Febmary  sales  to  all  countries 
i  totalled  $70,800,000,  a  monthly 
j  figure  exceeded  only  twice  be¬ 
fore.  while  purchases  totalled  $52,- 
800,000,  highest  on  record. 

I  Sales  to  the  United  States  lose 
to  $64,500,000  from  $57,200,000  in 
January  and  $15,900,000  a  year 
earlier  while  purchases  increa.sed 
I  to  $49,30,000  from  $46,200,000  and 
I  $15,600,000. 

j  Sales  to  the  United  Kingdom  to¬ 
talled  $700,000  against  $500,000 
and  $800,000  while  purchases  were 
!  unchanged  at  $2,300,000. 

!  Canada’s  railway  mileage  of 
42,979  miles  of  single  track  is  ex¬ 
ceeded  only  by  Soviet  Russia  and 
the  United  States. 

Personal  income  and  income  of 
corporations  have  gone  up  in  the 
same  proportion  since  1939.  Both 
Have  been  multiplied  by  three. 


I.  D.  A.  C.  Ontario  and  Quebec 
Districts  Elect  New  Executives 


MARKET  AVERAGES  AND  VOLUME 
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Toronto  —  At  the  annual  meet¬ 
ing  of  the  Ontario  District,  The 
Investment  Dealers’  Association  of 
Canada,  H.  S.  Backus.  McLeod, 
Young,  Weir  &  Co-,  was  unani¬ 
mously  elected  chairman  of  the 
district,  to  take  office  after  the 
annual  meeting  of  the  association 
which  is  being  held  at  Jasper. 
Park,  Alberta,  June  11-14. 

.Charles  F.  W.  Burns  of  Burns 
Bros.  &  Denton  Ltd.,  retiring 
chairman,  expressed  his  apprecia¬ 
tion  of  the  support  he  has  received 
during  the  year  from  the  members 
of  his  committee.  In  addition  to 
Mr-  Burns  the  following  members 
of  the  executive  committee  are  re¬ 
tiring  this  June;  L.  P.  Chalmers, 
W.  C.  Pitfield  &  Co.  Ltd,;  M.  C. 
Deans.  Bankers  Bond  Corporation 
Ltd-;  H.  W.  Hunter,  Fairclough  & 
Company  Limited;  F.  D.  Lace, 
Matthews  &  Company:  J.  O. 
Hughes.  A-  E.  Ames  &  Co..  Lon¬ 
don;  D.  W.  MacKeen.  Royal  Se¬ 
curities  Corp..  Ottawa. 

Continuing  member.s  of  the  | 
committee  are:  H.  B.  Bell,  W.  C.  ' 
Harris  &  Co-  Ltd.;  W.  P.  Spragge,  I 
A.  E.  Ames  &  Co.  Ltd  ;  N.  D.  I 
Young,  Dominion  Securities  Cor¬ 
poration;  S.  D.  Gamble.  Monk. 
Gamble,  FroaLs  &  Co.,  Ottawa: 
H.  L.  Petrie.  Jennings,  Petrie  & 
Co.  Ltd.,  London.  I 

The  following  wei’e  added  to  the  | 
committee  to  hold  office  for  a  j 
two  year  term  from  the  date  of 
the  annual  meeting:  M.  F-  New-  - 
man,  Cochran,  Murray  &  Co.  Ltd.;  I 
H  L.  Johnston,  J.  L.  Graham  &  ' 
Co.  Ltd.:  W.  T.  Bartlett,  Bartlett.  • 
Cayley  &  Co.  Ltd.;  D.  H.  Mason. 
Anderson  &  Co-  Ltd.:  B.  L.  Coyne, 
Deacon  Findley  Coyne  Lta 


At  annual  meeting  of  Quebec 
District,  Investment  Dealer's  As¬ 
sociation  of  Canada,  A.  D.  Hunt  of 
W.  C.  Pitfield  Cc  Co.  Ltd.  was  una¬ 
nimously  elected  chairman,  to 
take  office  after  the  annual  meet¬ 
ing  of  the  association  which  is 
being  held  in  Jasper,  Alberta, 
June  11-14. 

Continuing  members  of  the 
committee  are  Alan  Gordon,  Royal 
Securities  Corp.  Ltd.;  Brigadier  J. 
N.  E.  Grenier,  O.D.E.,  Grenier, 
Ruel  &  Cie  Inc.  and  G.  A.  Ross. 
Collier,  Norris  &  Quinlan  Limited. 

The  following  were  elected 
members  of  the  Executive  Com¬ 
mittee  for  a  two-year  term  to  hold 
offkce  from  the  date  of  the  Annual 
Meeting;  Messrs.  Dudley  Daw¬ 
son,  Dawson-Hannaford  Limited. 
Arthur  Lagueux,  Lagueux  &  Des- 
rochers  Limit^e,  E.  McNeil.  Mc¬ 
Neil,  Mantha  Inc.,  E.  F.  Mulqueen, 
Mills.  Spence  &  Co.  Limited.  A. 
D.  Nesbitt,  Nesbitt,  Thomson  & 
Co.  Limited. 

In  addition  to  Mr.  Gingras.  the 
following  members  of  the  Exe¬ 
cutive  Committee  are  retiring 
from  office  this  June,  Me.-«srs.  An¬ 
drew  S.  Beaubien,  L.  G.  Beaubien 
&  Co.,  Limited.  Henri  Clement, 
Clement,  Guimont  Inc.,  J.  N.  Cole. 
The  Wood  Gundy  Corporation.  ' 
Ltd.,  W.  J.  S.  Evans,  Guildhall 
Securities  Limited,  and  S.  J.  Lan- 
gill,  W.  C.  Pitfield  &  Company  Ltd. 

Certificates  were  presented  at  j 
the  meeting  to  M.  C.  Davies  and 
J.  L.  Tremblay  (in  absentia)  who 
have  successfully  completed  the 
association's  courses  in  the  "Prin¬ 
ciples  and  Practices  of  Invest-  j 
ment  Finance  la  Canada.’’  ! 


!  NewMunicipalBondlssues  ^ 

I  REPENTIGNY  PARISH,  QUE.  i 
I  The  Parish  of  Repentigny,  Que- 
I  bee,  has  sold  an  issue  of  $300,-  ’ 

;  000  15-year  3^  p.c.  serial  debent- 
!  ures  maturing  1952-66.  Issue  was 
!  awarded  at  a.  price  of  91.185,  to  , 

1  a  syndicate  composed  of  L.  G.  | 

'  Beaubien  &  Co.  Ltd.  and  Banque  | 

[  Provinciale  du  Canada. 

'  A  balance  of  $233,000  included  ^ 

;  in  the  1966  maturity  will  be  paid  I 
I  at  the  latter  date  from  the  pro-  j 
I  ceeds  of  a  renewal  loan  of  equal 
j  amount  to  be  issued  in  1966  for  ^ 
j  another  period  of  twenty-five  ■ 
years.  j 

St  Lawrence  Net  i 
list  Quarter  Up  ! 

,  i 

Improved  Pulp  Opera- 1 
•tions  More  Than  Offset  | 
Cut  in  Newsprint  Profit ; 

j  I 

j  Interim  statement  issued  by  St.  | 

1  l.Awrence  Corp.  Ltd.,  covering  re-  | 
j  suits  for  first  quarter  of  this  year  | 
shows  unaudited  consolidated  net  | 

I  earnings  for  the  quarter  ended  | 

;  March  31,  1951  of  $1,641,814.  after  | 
all  charges,  including  depreciation,  j 
depletion  and  income  taxes  at  the  ! 
higher  rates  provided  in  the  bud-  I 
get  of  April  10,  1951.  This  com-  j 
pares  with  net  earnings  of  $1,449,-  j 
177  for  the  corresponding  quarter 
ofr  1950.  It  is  pointed  out  that,  | 
after  preferred  dividends  of  both  . 

I  St.  Lawrence  Paper  Mills  and  the  | 

I  corporation,  but  before  any  sink-  : 

.  ing  fund  requirements  of  either  ] 
company,  consolidated  net  would  ! 
i  be  equal  to  $1  80  per  share  on  ; 

I  869.629  common  shares  of  the  cor-  ! 
j  poration  outstanding  at  March  31, 

!  1951. 

I  Earnings  of  Brompton  Pulp  &  j 
I  Paper,  after  all  charges,  show  an 
'  indicated  increase  from  $407,870  ! 
i  to  $782,969;  those  of  Lake  St-  j 
John  Power  &  Paper  improved  | 
from  $447,398  to  $566,890,  while  ' 
i  those  of  St.  Lawrence  Paper  Mills 
were  lower  at  $555,843  against 
I  $857,335.  From  consolidated  net  ' 
profits  of  subsidiary  companies  of  i 
I  $1,905,702  for  quarter  under  re¬ 
view  was  deducted  provision  for  | 

'  dividends  on  first  and  second  pre¬ 
ferred  shares  of  St.  Lawrence  1 
Paper  Mills  and  minority  interest 
j  in  common  stocks  of  subsidiary  j 
compsnies  of  $215,378  and  expen-  ' 
I  ses  of  St.  Lawrence  Corporation  of 
}  $48,510. 

Earnii\gs  of  Lake  St.  John 
i  Power  and  Paper  and  Brompton 
I  Pulp  &  Paper,  Jolui  I,  Rankin. 

I  corporation  president,  states,  re- 
!  fleets  the  current  demand  for 
;  pulps  and  a  corresponding  mate^ 
j  rial  increa.se  in  sales  price.  As 
I  both  of  these  companies  have 
;  considerable  surplus  pulps  for  ' 
sale,  earnings  from  this  source 
j  have  been  more  than  sufficient  to 
i  compensate  for  the  higher  costs 
i  of  their  principal  pi'oducts. 

I  Earnings  of  St.  Lawrence  Paper 
i  Mills,  W'hich  manufactures  news- 
i  print  only,  have  been  reduced,  due 
I  to  materially  increased  costs  of 
j  puipwood,  labour  and  other  sup- 
■  plies,  but  without  any  increase  in 
!  the  sales  price  of  newsprint, 
j  In  the  quarter  ended  Marcli  .'iJ. 

I  1951,  St.  Lawrence  Paper  Mills  re¬ 
tired  5,047  second  preferred  share 
leaving  36,455  shares  outstandlr- 
I  and  St  Lawrence  Corp.  retin 
22,866  second  preferred  share 
leaving  75,500  shares  outstandin; 
The  aggregate  redemption  price  r 
these  two  issues  at  the  end  of  th 
quarter  were  approximately  $2.- 
187,300  and  $1,510,000  respective 
ly.  At  March  31,  1951  therg  were 
outstanding  120,883  shares  of  the 
corporation  first  preferred  stock  , 
and  869,629  shares  of  its  com-  ■ 
mon  stock. 

SCHOOL  ON  THE  ARCTIC  SEA 

Most  northerly  government  I 
schoolroom  in  Canada  is  the  terri¬ 
torial  day  schol  for  Eskimos  at 
Tuktoyaktuk,  whose  window.s 
overlook  tlie  .Arctic  Ocean. 

Canada's  Merchandise  Imports  i 
in  Febi-uary  were  valued  at  $274,- 
200.000,  a  gain  of  37  per  cent  over  j 
last  year’s  February  total  of  ! 
$200,200,000.  ' 


New  Issue  Of 
H.  Morgan  Pref. 

Offer  10,000  Shares  of 
5  p.c.  Stock  on  Yield 
Basis  of  5.10  p.c. 

.  Offering  w'as  made  this  week  of 
an  issue  of  10,000  shares  of  Henry 
Morgan  and  Co.  Ltd.  5%  preferred 
•stock  of  $100  par  value  by  a  syn¬ 
dicate  headed  by  Greenshields  A 
Co.  Inc.  and  including  Bums 
Brothers  &  Denton  Limited,  Do¬ 
minick  Corporation  of  Canada  and 
Collier,  Norris  A  Quinlan  Limited. 
Priced  at  98  to  yield  5.10%,  issue 
ranks  pari  passu  w'lth  the  now 
outstanding  4%%  preferred  stock 
of  which  there  are  14,550  shares 
outstanding. 

Founded  in  1845,  22  years  be¬ 
fore  Confederation,  Henry  Morgan 
and  Company  Limited  has  at¬ 
tained  a  position  of  national  im¬ 
portance  In  the  departmental  store 
field  under  the  leadership  and 
management  of  four  generations 
of  the  Morgan  family.  In  keeping 
with  its  policy  of  modernization 
and  expansion  of  its  store  facil¬ 
ities,  the  Company  opened,  during 
the  past  two  years,  branches  In 
Toronto  and  the  Snowdon  district 
of  Montreal.  More  recently  it  ac¬ 
quired  R.  J.  Devlin  Company  Lim¬ 
ited.  an  Ottawa  retail  store  which 
has  had  a  record  of  consistently 
profitable  operations  and  gives 
Morgan’s  a  direct  entree  to  the 
Ottaw'a  market. 

Over  the  past  10  years  the  Com¬ 
pany's  sales  have  risen  from  $9.5 
million  in  1941  to  $27-2  million  in 

1950,  during  which  period  net 
profits  increased  from  $213,305  to 
$615,922.  The  total  annual  dividend 
requirements  for  the  4%%  pre¬ 
ferred  stock  and  5%  preferred 
stock  to  be  outstanding  on  com¬ 
pletion  of  this  financing  ivill 
amount  to  $119,112.  Average  earn¬ 
ings  available  for  dividends  on 
these  preferred  shares  for  the  14- 
year  period  ended  January  31, 

1951,  amounted  to  $354,127,  or  2.97 
time.s  requirements.  For  the  year 
ended  January  31.  1951,  dividend 
requirements  were  covered  5.17 
times. 

Proceeds  of  the  issue  of  this 
preferred  stock  will  be  used  for 
general  corporate  purposes. 

1  ESKIMOS  INCRE.4SING 

The  1941  decennial  census  of 
I  Canada  established  the  Eskimo 
'  population  at  7.639,  of  w'hich  1,965 
were  located  in  northern  Quebec. 

,  Refined  sugar  sales  in  Canada 
I  were  279.929,971  pounds  in  the 
!  fir.st  three  months  of  1951,  up  8,- 
j  591.764  over  the  same  period  in 
!  1950. 

Ottaw'a  estimates  a  revenue  of 
$600  million  this  year  from  the. 
I  ten  per  cent  federal  sales  tax. 
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New  investment  |Tip  Top  Tailors  |New  C-l.-L  Plant 
Company  Formed :  Net  Earnings  Up  I  Will  Add  To 

Belgian  Interests  Behind  I  '■'i”''*  »'  Tip  Top  Tail- 1  SulpHur  Supply 


Belgian  Interests  Behind  "^“P 

Sogemines  Ltd.  with  ««  Ltd.  for  fiscal  year  ended  Dc- 
a,  I  r  Aa  k  alia  cember  30th  1950  shows  net  earn- 

Capital  ot  $4  Million  $340,160.  or 

Announcement  has  been  made  $2.84  per  share.  This  represents  an 
of  the  formation  of  an  investment  increase  over  the  1949  level  of 
company  under  the  name  of  Soge-  321.353  when  per  share  earnings 


To  Use  By-Product 
Gases  from  Nickel 
Smelter  at  Copper  Cliff 
in  New  Enterprise 


mines  Limited  with  an  authorized  pniialiert  s:2  fifi 

capital  of  $4,000,000  and  having  „  /  Announcement  is  made  by  Cana- 

Ita  head  office  in  Montreal.  |  Provision  for  depreciation  was  dian  Industries  Ltd.  of  plans  for 

-  ’  s  *  '  $180,999,  up  $67,985,  and  for  in-  establishment  of  a  new  plant  at 

Prominent  Belgian  interests  are  i  .  k  .  t 

behind  the  comnanv  come  taxes  $239,000,  up  $26,000.  Copper  Cliff,  Ont,  for  production 

Dcnina  me  company.  i  j  •<’  sulphur  dioxide  from  by- 

Directors  of  company  include  P  i  a  product  gases  arising  from  opera- 

Henry  Blaise,  director  of  the  So-,  dividends  and  the  rest  retained 

ciete  Generale  des  Minerais,  Pierre  ousiness.  process  developed  bv  International 

Boisvoisin,  president  of  the  j  In  January  of  this  year,  a  prop- ,  Nickel  Co. 

BanQue  de  la  Societe  Generale  de  1  crty  which  was  not  being  used  j  ig  expected  that  when  the  naw 
Belgique,  W.  H.  Howard.  K.C.,  ^  was  sold  at  a  capital  profit  of  .  jg  jn  operation  it  will  produce 
president  of  Montreal  Trust  Com-  about  $289,000.  This  will  be  re-  !  i„  neighborhood  of  90,000  tons 
pany,  James  Muir,  president  of  ,  fleeted  in  the  1951  financial  state-  liquid  sulphur  dioxide  per  year. 
The  Royal  Bank  of  Canada,  C.  C.  I  ment.  I  program  has  been  made  pos- 

Notebaert,  executive  vice-presi-  j  Balance  sheet  shows  current  as-  sible,  it  is  pointed  out,  through 
dent  of  "African  Metals  Corpor-  ,  sets  at  year-end  of  $4,063,046,  up  ,  research  and  exploration  by  C-I-L 
ation”  in  New  York,  F.  E.  Note-  ■  $488,036  and  current  liabilities  $1,-  |  and  Inco.  directed  toward  the  com- 
baert,  a  director  of  Dominion  [  309,182,  up  $300,883,  ,  indicating  I  mercial  utilization  of  waste  fumes 
Steel  and  Coal  Corporation  Lim-  '  working  capital  of  $2,672,864,  up  ■  from  the  smelter.  For  many 
ited.  Asbestos  Corporation,  Argus  $187,153.  |  years  C-I-L  has  been  producing 

Corporation  and  "Resources  of  j - i  sulphuric  acid  from  Inco's  waste 

Canada”,  Jules  R.  Timmins,  pre- i  will  be  F.  C.  Cope,  K.C..  director  ;  gases,  and  this  production  will  al- 

sident  of  Labrador  Mining  &  Ex-  [  of  Dominion  Steel  and  Coal  Cor-  j  so  undergo  a  major  expansion  this 

ploration  Co.  Ltd.  and  president  j  poration  Limited  and  Colin  Ran-  j  year. 

of  Hollilnger  Gold  Mines.  j  kin  of  J.  R.  Timmins  &  Co.  will  Liquid  sulphur  dioxide  is  not 

Secretary  of  the  new  company  ]  act  as  treasurer.  made  in  Canada  at  the  present 

I  time  although  C-I-L  produced  it  in 
j  relatively  small  quantities  from 

-  _  1932  to  1945.  Supplies  are  now 

■^5  obtained  from  the  U.S.A.  but  con- 
ST  »  sumption  is  small  due  to  its  high 

cost.  The  new  development,  how- 
ever,  will  place  liquid  sulphur 
Ill  1  I  dioxide  in  the  categorv  of  a  ton- 

^  lou  11  never  know  nage  chemical  available  to  large 

potential  con.sumers  at  a  fraction 

«  _  _  -35  of  its  present  cost. 

^  VOllf*  nSI  n  K  ‘  The  potential  large  consumers 

Hi'  TT  AlCH.  Ki^CHlIV  3  are  sulphite  pulp,  newsprint  and 

sulphuric  acid  manufacturers  who 
I  now  depend  mainly  upon  elemen- 
Ccin  UO  lOr  VOU  sulphur.  This  sulphur,  cur- 

^3  ,  rently  in  short  supply  and  expected 
S-  ■  *1  If  ^5  I  increasingly  so,  is  imported 

taMlIYlill  from  Texas  and  Louisiana  and 

^  until  jruu  adlVa  -^ipaid  for  in  Upited  States  funds. 

53r  I  In  1950,  imports  were  more  ‘than 

Our  door  is  always  open  S  i  385,000  tons  valued  at  about  $7,- 

^  ^  1500,000.  , 

I  Tests  Show  Advantages 

output  of  the  Copper  Cliff 

^  THE  ROYAL  BANK  OF  CANADA  ~35  plant  of  C-I-L  will  help  overcome 

1  the  existing  deficiency  of  ele- 

szz.  ‘  bank  on  the  Royal  .^5  mental  sulphur  —  one  ton  ot  sul- 

S3.  •:s  phur  can  be  replaced  by  two  tons 

.^35  of  liquid  sulphur  dioxide  —  and 
assist  the  Canadian  sulphite  pulp 
^  and  newsprint  industry,  major 
earner  of  U.S.  dollars,  to  maintain 

ma^^^aaassars  . ...  itg  exports  to  the  United  States. 

Sulphur  as  such  has  few  direct 
uses  in  manufacturing  processes 
and  usually  is  burned  in  air  to  ob¬ 
tain  the  desired  material,  sulphur 
dioxide  gas.  Liquid  sulphur  diox- 

sulphur  dioxide  gas  directly  and 
when  given  mill-scale  tests  at  the 
^  Abitibi  Power  and  Paper  Co.  at  its 

Mission  Mill  at  Fort  William,  Ont., 

desources  of  CANADA 

cided  advantages  for  this  purpose 

INVESTMEMT  FUND  ^l^mental  sulphur. 

■  fvlKlN  I  Liquid  sulphur  dioxide  already  is 

LIMITED  I  being  used  in  refrigeration,  fruit 

preservation,  sugar  manufactur- 

•  ing,  bleaching  and  other  industries 

A  participation  in  the  processes. 

growth  of  Canada’s  natural  wealth.  ,  ^  ^ 

“  plant  at  Hamilton  and  demon- 

•  *  strated  the  technical  feasibility  of 

Pronpeetus  on  request  converting  smelter  fumes  to  liquid 

A  .A  ^  ^  sulphur  dioxide  but  the  costs  were 

^AVAICDr  H^/DGS^rN  &  CO*  permit  the  product  to 

1 g  compete  with  elemental  sulphur. 

j  Inco’s  new  development  of  the 
276  $T.  JAMES  STREET  WEST  j  oxygen  flash  smelting  process, 

however,  opened  up  the  possibility 

•  ”  I  of  economically  converting  the 


Youll  never  know 
what  your  bank 
can  do  for  you 
-until  you  ask! 

Our  door  is  always  open 

THE  ROYAL  BANK  OF  CANADA 

You  can  bank  on  the  "Royal'* 


\/\yv/\/vy\/\yvyv/\. 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 

• 

A  participation  in  the 
growth  of  Canada’s  natural  wealth. 


Prospectus  on  request 

SAVARD,  HODGSON 

INC. 


&  CO. 


276  ST.  JAMES  STREET  WEST 

MONTREAL 

IHERIROOKI  1  TROIS.RIVIERES  •  QUEIEC 


ST,  JO  HNS,  R.Ot  I  gas  into  a  liquid  sulphur  dioxide. 

'  The  technical  and  economic  feasi- 
s-sss^=a=B==  bility  of  large  scale  production 
was  then  proven  through  the  con- 
jstruction  and  operation  of  a  pilot 
plant  by  C-I-L  at  its  Copper  Cliff 
I  chemical  works,  adjoining  the  In- 
I  CO  smelter. 


Your  Sixtecnlk  of  the  World 


MerchEmdise  imports  into  Cana¬ 
da  reached  in  1950  the  all-time 
peak  of  $3,174  million. 

Gold,  copper,  nickel,  coal  and 
zinc,  in  that  order,  led  Canada's 
1950  mineral  production. 


It  U  diSieull  la  grwp  tlu  aguBcuica  ol  •aannaui  BguiM  .  .  • 
Ik*  lud  OIM  of  C4n«d.,  lor  Your  couolry  raptOMOIl  ( 

Siztooiith  d  tko  TOTAL  Und  oru  oi  thu  globo  ....  rich  ud 
lsport.nl  •dto.Btb. 

Uaddenoi.aolwodih.  But  iortalo  lud  of  gra.t  taiourcM  is 
lb.  hudi  ol  on  •Borg.tie  pwjplo  c.b  pioduco  wadth  ia  iUgganng 
tusa.  Tlaa  U  Iha  itory  oi  Caaadias  Agriculturo  ...  a  rich 
land  ...  an  aoargatic  paopla  .  .  undar  a  Mund  lyitam  ol 
fovoramoat. 

Af  CiBodi'i  Urgtst  primirr  producor  Agriculturo  loodi  tho 
woy  TholalootD  B  S  bgurot  availablo  ohows  that  tho  aot  incomo 

oi  iarm  oporatora  m  1948  was  tko  gigantic  $ujn  ol  $2.756, 125,000  00. 
In  1947  Canada  ranked  fourth  as  a  world  producer  of  wheat.  ThiJ 
ta  a  proud  achievement  for  e  nation  of  *0  few  people  .  an 
ocluevemant  that  further  provea  the  greatneaa  ^  our  country,  and 
•peaka  well  for  our  future. 

Thia  large  and  rapid  development— Uke  ao  many  othar  aapeeta 
oi  our  ecoDomy^haa  been  made  poaaible  by  faith  m  a  country  and 
A  people  Money,  advice  end  underatandiog  hat  made  the  rood 
oeaier.  end  the  eehievemeet  poiaihle  We  et  Osier.  Hammond  A 
Hantoa  are  proud  to  look  back  over  more  then  66  ytara  ol  aeme# 
Id  Canadiana  Our  belief  ia  Cenada  and  ita  people  haa  been 
oindiceted  with  each  pa$aing  year,  and  w#  know  that  Canada  now 
•tanda  on  the  brink  of  its  real  greatneaa  The  future  ia  bright  with 
proouae  for  thoae  who  are  free  and  courageoua. 


^eiH 

PmooucT  /■ 

J 


Core!  to  coast,  one  ol  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


’  •  noocs  •  tOHDS  ■  OmUH  •  WAtESTATt  •  OIL  IZAStS  •  WOUSAIX  fUB, 

Osier,  HAMMOinjANTON 


Combined  Enterprises 
j  Reports  Earnings  Gain 

I  Annual  report  of  Combined  Eh- 
I  terprises.  Ltd.,  for  1950  shows  net 
I  earnings  for  year  of  $92,664,  equal 
:  to  54  cents  per  common  'Share, 

I 

'  compared  with  $70,228,  or  31  cents 
j  per  share,  for  1949. 

I  Combined  net  sales  of  the  com- 
I  pany's  operating  divisions  and 
subsidiaries  showed  an  increase  of 
9  per  cent.  Operating  profit  In¬ 
creased  from  $108,980  to  $150,780. 

Earned  surplus  account  was  in¬ 
creased  by  $53,914  to  $317,232. 
Working  capital  stood  at  $590,154 
at  the  end  of  1950,  an  increase  of 
I  $96,591  for  the  year. 

I  No  capital  expenditure  of  aj 
I  major  nature  was  made  during' 

I  the  year.  Certain  additions  to  the 
j  equipment  of  Stuart  Brothers  and 
Conant  Paints  are  planned  for  the  i 
I  current  year  which  will  increase 
the  capacity  of  those  companies. 

Directors  feel  that  it  would  be 
unwise  to  declare  any  dividends 
on  the  common  shares  at  this  time, 

Pipe  Line  to  Carry 
100.000  Bbis.  Doily 

Edmonton  —  An  average  of 
95,000  barrels  of  crude  oil  daily 
has  been  piped  out  of  Alberta  in 
the  last  week  through  the  Inter- 
provincial  Pipe  Line  which  links 
up  with  lake  tankers  at  Superior, 
Wis.,  according  to  officials  of  In¬ 
terprovincial  Pipe  Line  Co.,  here,  i 
They  state  that  daily  throughput 
will  be  increased  to  100,000  bar¬ 
rels  daily  in  the  next  few  weeks. 

Since  navigation  started  on  the 
Great  Lakes  last  April  21,  an  av¬ 
erage  of  74,088  barrels  of  oil  has  | 

:  been  shipped  through  the  line  daily. 


Record  Year 
Toronto  iron 


I  Pitchblende  Showings 
To  be  Given  Real  Test 


oronio  iron  I  The  first  real  development  of  a 

new  uranium  property  appears  to 
be  underway  at  Nesbitt  Labine 
Net  Reported  Up  at  uranium  in  the  Beaverlodge  dis- 

$2.79  a  Share  trorri  | 

I  .  10^0  f***"*^  Labine  and  associates  expect 

$2.13  in  1949  to  spend  some  $300,000  during  the 

-  present  year. 

Annual  report  of  Toronto  Iron  Mining  equipment,  capable  of 


I  SILVER  MILLER  EXTRA 

I  Toronto  —  Directors  of  Silver 
j  Miller  Mines,  Ltd.,  at  a  meeting 
here  this  week,  declared  a  bonus 
dividend  of  8  cents  a  share,  pay¬ 
able  from  earnings  for  the  fiscal 
year  ending  April'  30,  1951.  The 


dividend  is  payable  June  15  to 
shareholders  of  record  May  29. 

This  brings  payments  for  the 
fiscal  year  to  20  cents  a  share. 
Twelve  cents  was  paid  in  four 
quarterly  instalments  of  3  cents 
each. 


Works  Ltd.  for  1950  shows  net  developing  the  property  to  depth 
,  earnings  at  highest  level  in  com-  jg  being  acquired  from  Ogama- 
pany's  history  at  $344,534,  equal  Rockland  which  is  discontinuing 
ti  $2.79  a  share  on  stock  as  com-  operations  this  month, 
pared  with  previou."  year’s  figure  Surface  exploration  has  en- 
of  $264,199,  equal  to  $2.13  a  share,  j  countered  numerous  showings  of 
Operating  profit  was  somewhat  radioactive  material  (pitchblende) 
lower  at  $478,572  as  against  $491,-  along  a  substantial  line  of  strike. 
937  but  other  income  increased  to  The  property  will  be  developed 
j  $137,636  from  $43,797.  first  at  two  levels  to  test  the  ma- 

!  Balance  sheet  shows  a  reduc-  I  depth.  A  second  shaft  is 

tion  in  working  capital  to  $1,108,-  expected  to  sunk  about  mile  to 
665  from  $1,565,836  at  end  of  1949  the  west.  Eldorado’s  Ace  Lake  op- 
with  current  assets  $240,000  lower  eration,  in  an  advanced  stage  of 
at  $1,688,189  and  current  liabilities  development,  adjoins  the  property 
$200,000  higher  at  $579,524.  Re-  to  the  east. 

port  points  out  that  decline  in - I 

working  capital  Is  wholly  attribut-  SECONDARY  OFFERING  j 
able  to  the  purchase  of  Central  New  York.  —  First  Boston  Corp. 
Bridge  Co.,  Ltd.  and  states^  that  announced  here  closing  of  sub- 
this  addition  to  the  company  s  fa-  scription  books  on  a  secondary 
cilities  has  proved  to  be  a  success-  offering  of  60,000  shares  of  Dis- 
ful  venture  and  has  substantially  tillers  Corp.-Seagrams  stock.  Of- 
increased  production  and  earning.s.  fering  wa.s  priced  at  27%  with  a 
Cost  of  the  purchase  of  the  out-  concession  of  55  cents  a  share 
standing  stock  of  Central  Bridge  to  NSA.S.D.  membeis. 

was  $1,310,000.  This  purchase  was _ _ 

financed  from  the  company's  cash  a  rate  in  excess  of  availability  of 
re.sources,  sale  of  some  invest-' i  material.  The  supply  of  steel 
ments  and  by  borrowing  from  the  j  plates  and  .shapes  is  not  presently 
bank.  ’The  bank  liability  is  re-  adequate  to  meet  the  demand  for 
fleeted  in  the  1950  balance  sheet  i  new  construction.  Directors  are 
as  $500,000  in  per  cent  notes  j  hopeful  that  orders  arising  out  of 
maturing  March  21,  1952.  I  Canada’s  defense  program  and 

Backlog  of  orders  of  both  Tor- 1  those  for  essential  construction 
onto  Iron  and  Central  Bridge  re-  j  will  be  secured  in  .sufficient  vol- 
port  states  are  of  large  volume  |  ume  to  maintain  production  at  ' 
and  business  i.s  being  offered  at  '  capacity.  ' 


Unlike  most  birds,  the 
female  KINGFISHER  is 
mere  brightly  colored 

on  extra  band  of  rusty*  ^ 

red  across  the  chest. 

Get  to  know  nature  and  you’ll  be  going  all  out 
for  conservation.  Nature  holds  a  vast  treasure  of 
interesting  facts  and  colorful  creatures.  It’s  yours  to 
protect  and  yours  to  enjoy. 

Nature  Unspoiled 

YOURS  TO  PROTECT  —  YOURS  TO  ENJOY 


THE  CARLING  BREWERIES  LIMITED 
WATERLOO  ONTARIO 


In  fhii  modern  age,  nickel  helps 
a  Lad  to  grow  up  strong  and 
healthy.  Cod  liver  oil,  tooth 
paste,  medicines  and  toilet  prep¬ 
arations  are  all  processed  in 
equipment  made  of  pure  nickel 
tr  nickel  alloys. 


Today  bicycles  are  being  made 
stronger,  mere  durable  —  but 
lifter  tn  weight  —  with  the 
kelp  of  alloys  made  strong  and 
ttugh  by  the  addition  of  nickel. 


In  the  dairy,  the  purity  of  milk 
is  protected  by  the  use  of  nickel- 
alloy  materials  in  the  pasteur¬ 
izers,  coolers,  bottling  machines 
and  other  equipment. 


MttxdSr  9IwuiA^ 

Hundreds  of  everyday  uses  for  Nickel  have  been 
developed  by  the  Nickel  industry  through  a 
planned  program  of  research.  Today  a  large  share  of 
Canada’s  Nickel  production  is  being  diverted  from 
•  peacetime  uses  into  channels  for  preparedness.  So 
the  Nickel  mine  facilities,  greatly  expanded  over 
the  past  decade,  are  again  being  operated  at  peak 
capacity.  Tliere  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  world  than  in 
any  peacetime  year. 

Cmrimi  Niciei  S 


**Tki  Hemance  rf  Nickel** a  SO^Page 
biwk  fulh  illustraUii,  wilt  he  tent 
frtt  on  reiiuesl  te  anyene  interested. 


KAItTOM  iDnOIKB  ^  tllANCHES 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED.  25  KING  STREET  W.,  TORONTO 
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SAFE 


to  CARRY 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


mu'i 


DURABILITY 


LIMITED,  PARIS,  ONTARIO 
Knitted  Products 


UNDERWEAR  •  HOSIERY  •  OUTERWEAR 

PM6-51 


/ 


Dewar’s  strikes  perfect  harmony  eiijOVeii  bV  eVerVOne 
in  any  company  on  any  occasion.  *  »  •  * 


Enjoyed  by  all  .  .  .  it  is  parti¬ 
cularly  appreciated  by  those 
N^’ho  are  judges  of  good  Scotch 
whisky. 


Btfara  you  sov  Seoteh 


but  APPRECIATED 
by  those 
who  know 


.  Dismifo.  Bamo  and  bottled  in  Scotland 

Dewars 

Special 

7%f  /Pfec^ 


What's  Happening  In 

B  R I TAI N  ? 

Labour  Ranks  Closing  'Up,  Despite  Differ¬ 
ences,  to  Keep  Government  in  Power  — 
Government  Must  Accept  Responsibility  for 
Raw  Material  Shortages 

By  HELVETIUS 


London:  (By  mail.) — The  re-  proved  right  and  Mr.  Bevan  wron^ 
I  signation  of  Aneurin  Bevan  and  in  his  view  that  we  are  faced  with 
Harold  Wilson  still  reverberate  industrial  disaster  and  a  break- 
throughout  the  land.  Indeed  they  down  in  the  rearmament  drive, 
are  likely  to  dominate  political  Now  the  fiat  has  gone  forth 
thought  and  action  for  months  to  that,  at  all  costs,  the  Tories  must 
come.  be  held  at  bay.  No  matter  ..ow 

We  shall  possibly  never  know  illogical  it  may  seem,  the  execu- 
the  real  motives  which  led  to  the  tive  is  willing  to  turn  a  blind  eye 
resignations  but,  as  far  as  Mr.  to  those  members  who  condemn 
Bevan  is  concerned  when  we  look  policy  as  long  as  they  are  willing 
at  the  order  of  events,  it  is  pos-  to  vote  for  that  same  policy  in  the 
sible  to  draw  our  own  conclusions.  House  of  Commons.  Last  week 
First,  we  had  a  speech,  which  we  saw  members  of  the  Parlia- 
some  commentators  said  was  the  mentary  Labour  Party  publicly 
most  brilliant  of  his  career,  sup-  attack  the  government  over  the 
porting  the  rearmhment  program;  health  charges  and  then  vote 
secondly  there  was  his  most  un-  for  the  government  when  the 
fortunate  lapse  when  he  blurted  matter  was  put  to  the  test.  But 
out  that  he  would  not  be  a  member  the  cabinet  were  badly  frightened, 
of  a  government  which  charged  because  no  less  than  fifty  mem- 
patients  for  any  part  of  the  Health  bers  abstained  from  voting.  This 
Service,  followed  by  a  budget  is  all  part  of  the  pressure  from  the 
which  brought  these  charges  into  extreme  left-wing  Bevan  group 
force.  In  debate  he  had  to  endure  to  see  that  whole  structure  of  the 
mockery  from  the  Tories  which  Welfare  State  i.s  unimpaired  in 
would  have  tried  the  patience  of  practically  all  circumstances  short 
a  saint  and  he  then  resigned  on  of  war. 

the  grounds  that  the  rearmament  Mr.  Bev’an  is  too  skilful  a  gen- 
program  was  impracticable  and  eral  to  push  the  cabinet  too  far; 
dead.  while  Mr.  Attlee  now  realises  that 

When  we  consider  what  has  the  late  Minister  of  Labour  is 
happened  are  we  to  look  on  him  more  powerful  out  of  the  cabinet 
as  manoeuvring  for  position.  I  than  within  it.  It  is  not  .sin-pris- 
j  take  the  less  charitable  view  and  ing,  therefore,  to  hear  talk  of  a 
plump  for  the  latter.  compromise  between  the  two  fac- 

Here  we  have  a  condition  where  ^.ions.  It  is  a  case  of  tactics  be- 
prices  are  certain  to  rise  further  Principle, 

with  material  shortages  causing  For  myself,  I  believe  that  these 
patches  of  unemployment.  Cynic-  tactics  are  mistaken  and  will  cost 
I  ally.  I  feel  that  the  late  President  the  party  dear  at  the  coming  gen- 
1  of  the  Board  of  Trade  and  the  eral  election.  You  can  be  sure  that 
I  Minister  of  Labour  decided  to  get  the  Tories  will  point  out  the  fact 
out  in  order  to  avoid  any  share  in  Mr.  Attlee  hung  on  to  power  by 
the  troubles  that  may  be  coming,  compromising  conscience  and 
Their  resignation  speeches  were  principle, 
couched  in  such  a  way  as  to  throw  it  'it  ie 

off  all  responsibility  and,  as  the  Now  to  allocate  the  blame  for 

rearmament  program  gets  under-  the  shortage  of  raw  materials  in 
way,  with  the  further  austerity  this  country.  We  have  had  much 
which  must  inevitably  follow,  I  talk  of  “hogging”  by  the  United 
expect  them  to  stump  the  country  States.  Let  me  say  quite  bluntly 
with  “I  told  you  so”  speeches.  that  we  had  our  chance  to  stock 
Now  what  can  Mr.  Bevan.  and  «P  ^oo.  But  what  did  we  do?  Our 
to  a  lesser  extent  Mr.  Wilson,  superplanners  thought  they  knew 
expect  to  gain  out  of  all  this?  Is  it  market  better  than  this  priv- 
possible  that  Mr.  Bevan  taking  f^e  enterprise,  which  had  warned 
into  consideration  his  advantage  repeatedly  of  the  coming 

in  age  over  Mr.  Attlee  and  Mr.  materials. 

Morrison,  is  taking  a  long  view?  They  sold  to  America  at  high 

Does  he  think  that  anticipated  prices,  but  forgot  to  biiy  for 

events  will  bring  defeat  to  the  Britain.  These  men  thought  prices 
government  and  justify  his  would  fall.  Instead  prices  rocket- 
present  course?  He  would  cer-  At  the  end  of  last  year  the 
tainly  be  a  formidable  figure  in  government  was  sunning  itself  in 
opposition  and  would  attract  to  the  reflected  glory  of  a  closed 
his  banner  all  tho.se  left-wing  mal-  dollar  gap.  Too  late  it  discovered 
contents  who  at  present  go  into  that  the  legendary  oak  chest  was 
the  government  lobby  in  order  to  tull  of  depreciated  dollars, 
retain  their  seats.  It  seems  a  great  pity  that  is  has 

Does  this  man,  whom  some  taken  a  political  row  to  bring  our 
described  as  a  synthetic  Welsh  true  raw  material  position  into  the 
evangelist,  think  that  he  may  one  open.  Was  it  not  the  height  of 
day  be  the  Socialist  choice  for  the  to  plan  a  rearmament  drive 

party  leadership  which  would  be  before  ascertaining  that  the  raw 
followed  eventually  by  the  uis-terials,  without  which  it  could 
Premielship?  u°t  be  carried  out,  would  be  forth- 

41  ¥  coming? 

The  resignations  have  left  Mr.  That  Mr.  Bevan  in  his  somer- 
Attlee  with  two  vital  tasks.  He  sault  embraced  this  argument  in 
has  to  smooth  over  the  differences  uo  way  invalidates  it.  In  a  gov- 
in  policy  brought  to  light,  and  to  ^rument  of  planners  one  would 
avoid  going  to  the  country  at  a  bave  thought  that  a  definite 
time  when  prospects  for  the  Anglo-American  agreement  should 
i  return  of  his  party  are,  to  put  it  bave  been  reached.  But  it  seems  1 
mildly,  so  unfavourable.  The  t-bat,  when  the  great  plan  was  an- 
cabinet  believes  that  it  will  be  flounced,  there  was  ignorance  as 


Get  the  information  quiekiy  by 

*P.W.  TELETYPE 


7^ 


SURE,  SPEEDY  SERVICE  PROVIDED  BY 
THE  TWO  GREAT  TELEGRAPH  COMPANIES 

When  minutes  count,  "Talk  by  Teletype".  Your 
message  is  sent  and  received  instantly  .  .  . 
put  In  writing  for  your  permanent  records.  P.W. 
provides  the  combined  facilities  of  the  two 
country-wide  telegraph  systems  for  a 
dependable,  private  "hook-up" 
between  branches,  factories, 
warehouses . . .  local 
or  coast-to-coast. 


The  advantages  of  Canadian 
National— Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Call  your 
local  telegraph  office.  A  communica¬ 
tions  expert  will  arrange  a  demon¬ 
stration  .  .  .  prove  how  P.W.  can 
speed  your  business. 


CANADIAN 

NATIONAL 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


to  whether  they  could  get  co- 

~  operation  from  the  United  States. 

tfi  *  ¥  I 

For  three  year.s  the  critics  have 
had  their  fun  with  the  Festival  of 
Britain.  Now  they  are  withdraw-  ' 
ing  into  their  respective  shells  I 
because  they  feel  they  will  be 
wasting  their  ammunition.  Now 
it  has  arrived  it  has  left  the  realm 
of  political  argument,  and  all 
parties  are  out  to  make  it  a  great 
success.  ! 

You  in  Canada  might  ask: 
“Why  do  3'ou  hold  a  Festival.” 
What  have  you  got  to  celebrate?  i 
If  called  upon  to  reply  I  should  | 
say  “Nothing  at  all.”  We  in  ! 
Britain  live  in  a  world  mid-way  ' 
between  prosperity  and  poverty. 
While,  on  the  one  hand,  scientists  ^ 
have  laid  miracles  at  our  feet,  our  ! 
food  is  rationed;  while,  over  all, 
lies  the  menace  of  the  atom  bomb. 
And  when  one  looks  at  this  crow¬ 
ed  island  it  is  a  menace  of  the 
greatest  magnitude.  *  j 

Britain  can  no  longer  be  called  1 
the  leading  nation  of  the  world,  j 
Since  the  end  of  the  war,  when  our 
prestige  was  at  its  height,  our 
strength  has  ebbed,  while  large  ! 
areas  of  our  Empire  have  gone  by  I 
default.  I 

How  different  is  the  scene  from  j 
when  our  forefathers  thronged  the 
exhibition  of  1851.  Then  all  was  ! 
serene;  all  was  sure.  My  dismal 
comments  remind  me  of  the  ! 
remarks  of  the  Duke  of  Welling-  ' 
ton  who  was  then  in  the  autumn  ' 
of  his  life.  He  said:  “Thank  God  ' 

I  shall  be  spared  from  seeing  the  j 
consummation  of  the  ruin  that  is 
gathering  round  us.”  May  he  be  { 
like  some  of  the  modern  prophets  | 
of  gloom?  Is  it  possible  that  this  j 
Festival  year  will  see  us  at  the  I 
lowest  point  of  the  graph?  Will  |  < 
the  historians  of  2051  say  that,  at 
this  point,  the  tide  turned  for ! 
Britain  ? 

Although  our  present  leaders  ' 
j  may  be  mediocre,  I  believe  that.  | 
basically,  the  British  people  arc 
unaltered.  Given  the  right  leader- 
'  ship  the.v  still  have  the  power  to 
go  to  the  forefront  of  nations.  For  L 


FR.4NK  L.  FOURNIER  who  ha.s 
been  appointed  Vice-President  of 
Calvan  Consolidated  Oil  and  Gas 
Company  Limited  in  charge  of 
exploration  and  development.  Mr. 
Fournier  was  formerly  research 
geologist  for  the  Western  Division 
of  Imperial  Oil  Limited. 

proof  of  this  we  have  only  to  look 
at  Korea  where  the  glorious 
Gloucesters,  thoug’h  sorely  deci¬ 
mated,  gave  the  Chinese  (and  the 
Americans)  something  to  think 
about. 

This  is  hardly  the  point  for  your 
corre.«pondcnt  to  become  cheerful, 
for  the  sacrifice  of  these  brave 
young  men  is  not  a  matter  about 
which  to  rejoice.  But  I  cite  this  as 
an  example  that  there  is  life  in 
the  old  dog  yet. 

*  ¥  * 

Many  Britishers  will  go  to  the 
exhibitions  and  shake  off  dull  care. 
Canadians!  Why  not  come  to 
Britain  and  join  in  the  celebra¬ 
tions.  Who  knows?  You  might 
come  in  for  some  fun  not  at 
present  on  the  official  Festival 
program.  I  refer  to  the  po.ssibility 
of  a  general  election.  You  would 
be  enlightened  and  amused  at  the 
spectacle  of  British  politicians  dis¬ 
porting  themselves  on  the  hust¬ 
ings.  Our  American  friends  would 
be  able  to  see  for  themselves  that 
Tammany  has  nothing  on  the 
Labour  Transport  House  or  the 
Conservative  Office  for  propa¬ 
ganda. 

Power  Plebiscite 
In  Peg  Opposed 

Chamber  of  Commerce 
Calls  for  Council  to  As¬ 
sume  Full  Responsibility 

(Special  to  The  Financial  Times) 

Winnipeg  —  Those  hard-headed 
businessmen  of  the  Winnipeg 
Chamber  of  Commerce  are  asking 
the  city  council  to  a.ssume  full 
responsibility  for  a  two-way  pow¬ 
er  scheme  involving  the  City 
Hydro  and  the  Manitoba  Power 
Commission  without  any  referen¬ 
dum. 

The  technical  considerations  and 
the  urgency  of  the  time  element 
made  a  referendum  unwise  at  this 
time,  it  was  contended.  The  mat¬ 
ter  has  been  under  consideration 
by  the  power  committee  of  the 
chamber,  and  last  week  a  general 
meeting  endorsed  their  findings. 

The  chamber  also  wants  the 
early  implementation  of  “Plan  C” 
of  the  Hogg  report,  under  which 
the  city  would  take  over  the  Win¬ 
nipeg  Electric  Company’s  trans¬ 
portation  and  distribution  utilities 
within  the  municipal  limits. 

In  busne.ss  circles  too,  the  frank 
observations  of  W.  H.  Carter,  pres¬ 
ident  and  general  manager  of  the 


WHITE  EMPRESSES 

Via  the  scenic  St.  Lawrence 
Route — 39%  less  Ocean 

Sail  to  the  Festival  of 
Britain  aboard  the  luxu¬ 
rious  Empress  of  Scotland; 
enjoy  spacious  lounges, 
staterooms  . . .  sports  en¬ 
tertainment  and  superb 
meals  and  service. 

Sailing  every  week: 
Empress  of  Scotland  from 
Quebec,  Empress  of 
Canada  and  Empress  of 
France  from  Montreal  and 
Quebec.  First  Class  $242 
up  according  to  ship  and 
season,  also  Tourist 
Accommodation. 

AiiisfoiK*  with  pauperis  end  full 
Mormelion  from  yeur  own  Travel 
Agent  or 

ANY  CANADIAN 
PACIFIC  OFFICE 
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I  company  at  the  W.E.C.  anntwl  f 
:  meeting  have  been  the  subject  of 
much  discussion. 

“By  the  prudent  and  provident 
policy  of  plowing  back  profits.” 
he  stated,  “we  have  maintained  ; 
and  developed  our  electric,  transit  , 
and  gas  utiliites  in  the  interests  I 
of  good  public  service,  and  we  j 
have  reduced  our  funded  debt  to ! 
a  proper  level."  i 

A  less  responsible  management,  j 
Mr.  Carter  said,  could  legally  have 
distnibuted  these  profits  to  share- 
j  holders  rather  than  reinvest  them 
in  new  plant.  Extraordinary  ex¬ 
penses  largely  in  connection  with 
winter  storms  and  the  Red  river 
valley  flood  totalled  $871,000.  ; 

I  Despite  these  disruptions  however,  1 
the  company's  1950  operations  I 
brought  the  highest  gross  income  i 
in  its  history. 

Mr.  Carter  asserted  that  “after 
many  years  of  struggle”  the  com- 
;  pany  was  now  in  a  better  position 
j  than  ever  before.  It  was  there- 
I  fore  “lamentable”  that  the  govern- 
!  ment  had  seen  fit  at  this  stage  to 
I  take  over  its  assets. 

Wide  1950  Increase  In 
Canadian  Apple  Pack 

Ottawa  —  Commercial  pack  of 
apples  and  apple  products  in¬ 
creased  sharply  in  1950  over  the 
preceding  year,  according  to  fig¬ 
ures  published  by  Dominion  Bur¬ 
eau  of  Statistics. 

The  pack  of  apples  rose  to  276.- 
517  dozen  cans  from  187.7.50  in 
1949.  and  the  net  weight  of  con- 
j  tents  advanced  to  16. 276. .572 
'  pounds  from  12, 222, .366. 
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Canadian  flour  mills  produced 
over  21  million  barrels  of  flour  in 
1950. 


VVhkn  you  are  asked  to  act  as  someone’s 
execuliir.  it  uill  saye  you  work  and  worry,  perhaps, 
years  ol  it.  to  sa\.  "Much  belter  call  in  someone 
from  Montreal  I  rust  —  they're  specialists  in  that 
Sort  of  tiling." 

Our  services  fo  individuals  ineluda:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  ns  trustee  of  voluntary  trusts;  also,  the 
iiiaiiagement  of  securities,  real  estate  and  mortgages 
ami  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  fiiiuls  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Plare  d’Armes,  Montreal 

OFKICRS  IN  PRINriPXI,  CANADIAN  CITIKS 


OIL  MAKES  A  COUNTRY  STRONO 


THE  ROVGHNECKS  ARE  MOYlHS  ON! 


In  the  language  of  the  oil  fields,  “roughnecks"  arc  the  men  of  the 
drilling  crews  who  probe  deep  in  the  earth  for  oil.  You’ll  find  them 
in  any  oil  field  doing  the  hard  tedious  work  that  goes  into  the  drilling 
of  every  well. 

But  roughnecks  like  it  best  when  the  going  is  toughest  and  most 
exciting — when  they  move  on  to  search  for  oil  where  it  has  never 
been  found.  In  Alberta  the  odds  are  against  them,  only  one  wildcat 
well  in  20  is  likely  to  be  successful. 

Working  against  these  odds,  roughnecks’  drills  have  tapped  more 
than  a  billion  barrels  of  new  oil  in  Alberta  since  1947,  bringing  new 
prosperity  and  new  security  to  all  Canada.  In  fact  Canadians  now 
produce  one  in  every  three  barrels  they  use — but  we  still  must  depend 
on  foreign  countries  for  the  other  wo.  To  be  self-sufficient  we  must 
have  three  times  our  present  reserves. 

The  roughnecks  keep  moving  on  in  the  unending  search  for  oil.  Af 
they  succeed  they  benefit  and  strengthen  the  entire  nation. 

About  Canada’s  Oil 

Before  discovering  the  Leduc  field  in  1947,  Imperial  drilled  133  expIof*» 
tory  wells  in  western  Canada — all  dry — over  a  period  of  almost  30 
years. 

The  cost  of  an  exploratory  well  varies  from  about  $100, OCX)  to  mors 
than  $1  million. 

It  is  estimated  the  oil  industry  will  spend  $200  millions  on  exploration 
and  development  in  the  prairies  this  year. 


^  IMNUIAL 

Cssoi  imperial  oil  limited 
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TTie  financial  'Tfmes 


lion  derived  from  his  efforts  —  and  It  must  be 
considerable  —  this  is  no  mean  sacrifice. 

Canada  and  Canadians  have  reason  for  gratifi- 
EsrAiu.isHtn  1912  cation  for  the  existence  of  an  organization  such 

rnbliihed  every  briday  ai  2(<2  .Noire  Uamc  St.  Weal.  .  _  • 

Montreal  by  The  Financial  Timea  Pubiiahin«  Co.  Ltd.  as  the  Engineering  Institute  of  Canada;  and  of 

Secretary.  John  I).  Hiiac*  Aolhoriaed  aa  Second  Claaa  j  ^mtitiide  for  tho  parent  worlc  it  in  doino^ 

Mall.  Post  Office  Department.  Ottawa.  graiuuue  tor  me  great  WOrK  it  IS  aoing. 


E.  a  ERI  L 
J.  W.  TYSON  .  . 
A.  R.  W.  YOUNG 


Preaident  A  Man.-Editor  | 

.  Vice  Preaident  | 

.  Editor  I 


Government  and  Business 


A  group  of  Canadian  and  British  business  men 
are  meeting  in  Toronto  this  week  with  the  objec- 


SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  Kinr 
dom.  tS.eO.  Elaewhere.  SS.on  (Canadian  fundi). 

ADVERTISING  Kate  t'arda  on  application  at  all  out  '  tive  of  discussing  way.s  and  means  of  strengthening 
offices  or  from  any  reaponsibla  Advertiainp  Acency.  ^  .  ,  , 

BEAD  OFFICE:  Montreal,  i.Ancaate,  2i3«*  -  All  Depart- 1  between  the  two  countries.  A  few  Weeks  ago 

mtius.  !  a  similar  gathering  of  leading  Canadian  and  U.S. 

TORONTO  OFFICE:  1907  Kojal  Dank  Bids..  9  King  Street  »  e  e, 

East;  Telephone,  w  A.  siiss:  w.  L.  Campbell,  Ontario  busines.s  men  Were  held  across  the  border  to  discuss 


Representative. 

LONDON.  ENG.:  9j  Biahopagate.  E.C.  2.  Uavies  A  Co.. 
Repreaentatives. 

NEW  YORK:  111  Broadway.  K.  S.  Farley,  Kepreaantative. 


Devoted  to  the  irilercal^  v<  the  lui  c-iiimj  (tuoiic  m  the 
belief  that  the  coh/iiicnee  of  cni.ui.til  u  es.'tential  to  tne 
etability  of  finance,  tne  peusijerity  of  industry  attd  the 
ucielopment  of  our  resources. 

MONTREAL,  FRIDAY,  MAY  T8,  1951 


The  Public  and  Our  Forests 


a  continental  approach  to  economic,  defence  pro¬ 
duction  and  resources  development  problems. 

Such  meetings  provide  an  encouraging  demon- 
.stration  of  the  recognition  among  leaders  in  busi¬ 
ness  and  industry  in  the  three  big  English  speak¬ 
ing  countries  of  the  advantages  to  be  gained  by  a 
common  approach  to  common  problems  and  of  a 
w'illingness  to  work  together  for  their  solution.  It 
would  be  quite  wrong  to  say  that  they  represent 
wasted  effort.  Inevitably,  a  participant  in  the 
discussions  must  benefit  from  the  exchange  of 
ideas  for  which  the  opportunity  is  provided  and 


M'ith  the  beginning  of  "Save  the  Forest  Week" 
only  a  few  davs  aw'ay,  the  dailv  press  tells  of  300  ^  learning  how  his  viz-a-viz  in  other  countries 
men  fighting  ‘  forty  forest  fires  in  Northern  On- problems  which  also  are  exercising  his 

'•  own  mind. 

tario.  The  first  warm  weather  of  the  vear  brings  ! 

Viewed  from  the  broader,  and  more  important, 

with  it  a  start  of  the  annual  carnage  w'hich,  more  _ ,  _ 

“  I  newpoint  of  international  co-operation,  however, 

than  any  other  factor,  is  a  matter  of  concern  to  meetings  can  hardly  be  very  fruitful  under  pre¬ 

vailing  conditions.  Business  men  and  industrialists, 
it  is  true,  can  present  to  their  government  through 


those  responsible  for  the  conservation  of  our  for¬ 
est  resources. 

■  There  has  been,  of  late,  reason  for  gratification  organizations  as  the  Canadian  Chamber  of 

..  -  ...  •  r  Commerce  and  the  Canadian  Manufacturers’  As- 

in  the  evidence  that  the  forest  industries  m  Can-  I  .  ,  ,  , 

sooialion  their  view'.s  on  trade  and  other  economic 

ada  and  the  federal  and  provincial  governments  j  they  do.  The  government  however. 

at  last  are  beginning  to  work  together  for  the  j  jn  considering  such  submissions  —  if  it  does  do 

development  of  a  national  forest  policy.  Heretofore  |  so  •  regards  them  with  an  ej-e  to  their  political 

conservation  efforts,  while  earnest  and  in  some  [repercussions;  and  today’s  system  of  pressure  poli¬ 
tics  provides  little  in  the  way  of  assurance  that 


directions  effective,  have  been  lacking  in  the  very 
necessary  element  of  co-operation.  Recent  indica¬ 
tions  of  joint  action  bj-  the  various  interested 
Authorities,  accordingly,  have  )yeen  liailed  as  the 
start  of  a  new  era  for  our  forest  industries. 

We  must,  however,  face  the  fact  that  all  the 
benefits  derived  from  silviculture  and  otlier  fea- 


briefs  on  trade  and  economics  matters  will  be  ap- 
proched  from  a  national  point  of  view. 

Despite  the  interest  of  the  Canadian  Chamber 
of  Commerce  in  farm  prosperity;  in  face  of  the 
continual  efforts  of  the  Canadian  Manufacturers’ 
As.sociation  to  establish  a  common  meeting  ground 
between  management  and  labour;  the  farmer  i.i 


Inflation  Is  Taking  Its 
Middle-Class  Toll 

By  E.  C.  ERTL 

Growing  concern  must  be  felt  j  ing  proletarianised  to  an  extent :  more  earthy  tones,  about  the  nar- 
for  the  middle  class,  and  particu- 1  making  it  resemble  the  European  !  row  interests  or  whatever  group 
larly  for  those  who  are  beyond  j  economy  more  and  more.  But  the  '  happens  to  predominate  in  his  con- 
the  point  where  they  can  really  I  callousness  with  which  inflation  stituency. 

help  themselves.  This  does  not  j  is  currently  permitted  tck  speed  up  [  There  is  nevertheless  growing.  1 
take  in  the  lame  and  halt,  the  this  weakening  of  the  middle  class  up  an  increasingly  disturbed  class  ' 
blind  and  the  physically  weak;  for  I  —  the  one  and  only  basis  upon  iof  people  who  once  proudly  belong-  j 
they  will  never  be  more  than  a  j  which  a  moderatel.v  inclined  .so-  ed  to  a  middle  class  that  was  the  | 
small  section  of  any  generally ;  ciety  can  function  -  puts  even  backbone  of  the  country  and  of  i 
healthy  community.  0  the  proletarianisation  due  to  in-  i  the  empire  and  of  society  but  j 

Concern  must  be  felt  for  those  *  dustiial  growth  to  shame.  which  now  must  apply  patches  I 

who,  trusting  to  the  stability  of ;  The  economic  results  of  infla-  beggars  and  live  on  preten-  i 

society  and  convinced  of  the  :  tion,  still  widely  described  as  a  sions  which  are  increasingly  diffi-  j 
fixednes.s  of  values,  have  under- 1  state  of  prosperity,  are  being  dis-  j  to  maintain.  j 

written  the  projects  of  the  past,  1  cu.ssed  quite  readily  now.  Not  *  »  ^  j 

the  emergencies  which  were  not ;  that  anyone  would  as  yet  have  The  sociologist  perhaps -  unless  I 
of  their  making  and  who  find  that  1  found  any  mean.s  of  reversing  the  j  *1*^®  become  too  drunk  on  United  J 
society  is  not  stable  and  that  val-  process  or  even  of  stopping  it  i  Nations  statistics  and  too  concern- 
ues  are  not  fixed.  '  for  the  time  being.  ^  ec*  with  "progressive’’  principles— 

Their  number  is  large  and  their  |  4:  4:  ■  the  sociologist  sees  in  every  per- 

power  to  resist  the  inroads  of;  We  still  confer  among  ourselves  weighed  down  by  economic- 
misery  is  growing  smaller  every  I  ^e.st  means  of  pia- 'di®f'’a"chisement  -  via  -  inflation  a 

day.  Their  faith  is  diminishing  and  ;  ^^is  group  and  that  group  !  society;  a  silently  grow- 

their  cynicism  is  growing.  From  j  suggest  I  '"8^ 

this  element  in  the  county,  until  ceilings  which  shall,  however,  not !  of  the  values  taught;  of  growing 
and  unless  the  economic  pressure  anyone  in  particular.  We  sug-  i  faithlessness  in  the  stability  of  so-  ’ 

is  lifted  from  them,  will  come  a  !  exemptions  from  ceilings  '  ^i®ty  and  a  mounting  disillusion-  [ 

generation  of  disillusioned  People  might  hurt  somebody  We  '  ■ 

who  may  play  havoc  with  even  j  ,„^^g  ^once-ssions  which  inevitablv  :  distressed  middle  class  might  ever 

must  lead  to  others.  ‘  ^  come-back.  i 

This  must  be  of  growing  con- , 


the  fundamental  stabilitie.s  of 
which  our  society  is  still  proud  at 
the  moment. 


The  mobile  parts  of  our  econ- ; 


I  cern,  for  a  time  may  come  when  ■ 


tures  of  a  national  conservation  policy  —  or,  at  general  .still  views  "big  business’’  with  suspicion 
least  an  alarming  proportion  of  such  benefits  —  I  and  labour,  as  represented  by  its  trade  unions,  con- 
can  be  nullified  by  the  criminafl  carelessn€.ss  of  in-  tinues  to  look  upon  management  as  profit-greed}' 
diridual  Canadians  in  the  woods  whetlier  workers  { ‘‘capitalists’’.  Government  cannot  afford  to  ignore 
therein  or  visitors  on  fishing  or  hunting  trips,  [either  the  farm  vote  or  the  labour  vote  —  by  far 
Fire  is  the  great  enemy  of  our  forests  and  a  the  most  powerful  classes,  numerically  speaking, 
not  inconsiderable  damage  therefrom  must  always  I  if*  the  country.  The  views  of  sthe  business  man.  the 
be  expected,  no  matter  how  well  conceived  or  ef-  j  indutrialist,  accordingly  are  closely  scrutinized; 
ficiently  carried  out  may  be  the  fire  prevention  1  then,  more  often  than  not,  discarded, 
policies.  It  is  an  established  fact,  however,  that  I  These  conditions,  of  course,  are  not  peculiar  to 


in  our  forests  ---  as  in  our  homes,  commercial 
buildings  or  factories  —  much  tlie  greater  pro¬ 
portion  of  fire  damage  is  preventable.  Carelessness 
with  matches,  cigarette  or  cigar  butt.s;  in  the 


Canada.  They  exist,  to  at  least  an  equal  extent, 
in  the  Unitetl  States:  and,  having  regard  to  the 
complexion  of  the  government  in  power  in  the 
United  Kingdom,  to  an  unquestionably  greater  de¬ 


choice  of  sites  for  fires  and  in  failing  to  .sec  that  1  gree  in  that  country.  Trading  with  Great  Britain, 
they  are  properly  extinguished;  in  many  other  for  instance,  hinges  almost  entirely  on  government 


directions  has  been,  and  continue.s  to  be,  the 
cause  of  the  fire  wastage  in  our  forests.  Careless¬ 
ness  in  the  woods  is  a  criminal  offence,  but  it  can 
seldom  be  proven  and  the  average  punishment  is 
not  sufficiently  serious  —  even  when  proof  Is 
obtainable  —  to  serve  as  an  example  for  the  ir¬ 
responsible  sojourner  in  the  forests. 

Granted  that  much  ha.s  been  done,  particularly 
by  the  forest  industries  and  associated  organiza¬ 
tions,  in  the  way  of  educational  work;  it  is  obvious 
nevertheless  that  much  has  yet  to  be  done  in  this 
direction.  Aside  from  federal  and  provincial  govern¬ 
ment  contributions,  existing  or  projected,  to  forest 
conservation,  both  governmental  authorities  would 
appear  to  be  faced  with  the  responsibility  of  get¬ 
ting  into  the  educational  effort  a  big  way. 

One  advantage  the  governments  would  have  in 
their  conservation  advertising  programs  is  that 
they  could  use  the  "big  stick”  as  a  warning  to  the 
careless.  It  might  help,  and  it  is  worth  trying. 


The  Engineering  Institute 

Canadians,  who  normally  express  very  little  pride 
in  their  own  attainments  in  an  industrial,  profes¬ 
sional  and  business  sense,  actually  have  more  than 
A  little  oif  which  they  can  be  proud.  By  initiative, 
they  have  shown  the  way,  even  to  the  big  progres¬ 
sive  country  across  their  southern  border,  in  many 
developments  in  each  of  these  fields.  Among  these 
is  the  Engineering  Institute  of  Canada,  members 
of  which  met  in  Montreal  last  week  on  the  oc¬ 
casion  of  the  institute’s  sixty-fifth  annual  meeting. 

The  Institute  is  unique  in  that  its  membership 
(amounting,  incidentally  to  just  under  15,000)  com¬ 
prises  representatives  of  all  branches  of  the  en¬ 
gineering  profession;  civil,  electrical,  mechanical, 
mining,  chemical,  etc.  In  no  other  country  is  there 
a  central  organization  which  provides  practitioners 
in  all  fields  of  engineering  with  the  opportunit.v 


policy. 

Exchanges  of  views  between  Canadian,  U.S.  and 
U.K.  business  leaders  are,  as  has  been  indicated 
good,  and  desirable.  Unfortunately,  however,  too 
high  hopes  that  they  will  lead  to  joint  action  by 
the  countries  concerned,  should  not  be  entertained. 


The  middle  class,  particularly  I a  e  to  adjiusl  could  be  the  poison  that, 

that;  part  of  it  which  is  immobile  '  ^  argain  or  coetnon.  I  is  ;  country's  .strength;  "j 

economically  speaking  and  at  the'  ®  inmio  1  e  partii  o  oiir  1  \^,hen  faitlilessnes  could  mean  its; 

rim  of  the  circular  economic  move-  ,  ^  ^  tlass  ''  one  describes  ,  disillusionment  could  . 

ments,  is  in  a  bad  way.  It  has  not !  ‘  mean  that  a  war  could  be  lost 

yet  formed  Itself  into  a  pressure  ;  ^  peop  e  v\  o.  out  of  ^  started, 

group.  It  has  not  yet  shed  its  ®  f®'',  ^  *  I  j  When  European  countries,  whose 

mantle  of  moderation:  but  the  '  pace  t  em,  hat  1  stability  was  a  by-word  and  whose 

politician  and  the  economist  who  j  squeezed.  .  sense  of  order  an  example,  fell 

would  think  that  this  mantle  of  |  They  make  up  a  not  inconaider- ,  tliey  fell  because  the  basic  middle 
moderation  will  never  be  shed  I  Able  element  among  the  people.  In  d^ss  framework  had  been  broken 
should  rid  himself  of  his  foolish- I degrees  they  are  the  |  dovi'n,  the  larger  part  of  the  mid-' 
ness.  People  with  a  much  longer  !  people  who  once  upon  a  time  had  ^  cjgss  had  been  made  to  choose  j 
history  of  solidarity  and  niodera- 1  entrusted  their  money  to  the  coun-  ^  between  becoming  proletarians,  I 
tion  have  dropped  the  mantle,  and  I  try  for  safe  keeping;  they  had  ^  gconomically  speaking:  or  radi- [ 
have  never  bothered  to  pick  it  up  !  tried  to  bu}'  security  for  their  cats,  politically  speaking.  j 

again.  w’idows-to-be  and  for  their  off-  '  Wg  are  only  at  the  stage  of  the 

¥  ¥  I  spring  whom  they  wished  to  raise  j  faintest  beginnings  of  similar 

Economists  are  too  prone  to  I  'u  An  aura  of  gentility  which  they  |  troubles  here  on  this  continent, 
think  of  their  science  as  of  a  '  themselves  regarded  as  the  very  ,  yet  cynicism  is  more  ripe  now  than  i 
pure  one.  There  i.s  nothing  pure  '  backbone  of  middle  class  society.  was  in  the  dreary  thirties  and 
about  a  science  which  must  for-  They  are  all  those  who,  above  j  worry  is  becoming  the  overwhelm- 
«ver  be  adopted  to  practical  con-  a  certain  age  and  without  a  cer-  |  ing  passion  of  more  and  more  of 
siderations.  to  expediences  and  1  tain  measure  of  economic  agility,  [  the  people. 

human  demands.  '  have  been  satisfied  with  working.  There  is  a  helplessness  about 

quietly,  ungrumblingly;  proud  of  I  this  individual  fight  against  infla- 
their  various  small  stations  in  life;  [tion  which  some  day  may  surpass 
humbly  knowing  their  individual  1  even  the  helplessness  of  men  and 
while  forgetting  that  human  |  value  but  never  overestimating  it,  [  women  in  the  thirties.  Then  every- 
minds  and  feelings  cannot  and  will  ;  as  the  more  flamboyant  members,  |  body  knew  that  the  world  was  in 
not  be  pressed  into  this  or  that  ’  and  the  more  successful  ones,  of  |  a  bad  way.  There  was  a  sort  of 
pattern  unless  they  are  broken  i  society  are  won’t  to  do.  unanimity  about  the  query  that 

first.  The  economists  continue  to  talk  |  took  the  place  of  "hello”  on  the 

The  most  violent  error  into  |  in  terms  of  tables  showing  gross  streets.  "Are  you  working?”, 
which  North  American  capitalism  1  national  income;  they  may  apply]  Today  we  are  said  to  be  having 
could  have  fallen  was  committed  |  their  various  thermometers  to  the 
when  the  interminable  discussion  j  hot  high-brow  of  economic  society 
and  wrangling  of  capital  and  labor  1  and  find  that  basically  it  has  only 
was  permitted  to  overshadow  the  [got  a  little  flush;  it  is  not  really 
fact  that  North  America  is  pri-  '  a  fever.  The  politician  may  con- 

marily  a  middle  class  society.  |  tinue  to  talk  in  the  words  of  states-  1  prosperity,  but  actually  worsened 
It  is,  by  the  very  demands  of  a  !  men  about  the  broader  issues  of  •  by  it  ?  Can  the  matter  be  revers- 
primarily  industrial  economy,  be-  '  capital-labor  nelaitonships  or,  in  i  ed  ?  If  not,  why  not  ? 


Yet  they  continue  to  talk  in 
terms  of  percentage  points,  of 
curve.?  and  projections,  all  the 


the  most  prosperous  times  of  our 
lives.  Why  then,  the  question  is 
raised,  are  increasing  numbers  of 
perfectly  good  people  left  sitting 
at  the  curb,  not  just  by-passed  by 


A  Hit  and  Miss  Housing  Policy 

The  federal  goveniment’s  handling  of  the  hous¬ 
ing  situation  in  the  country  since  the  beginning  of 
this  year  appears  to  have  been  either  unimagina¬ 
tive  or  indifferent  to  the  problems  which  confront 
citizens  in  the  larger  urban  centres,  particularly 
in  the  East. 

Following  hard  upon  its  final  decision  to  abandon 
rental  controls,  it  ordered  an  increase  in  the  down  !  That’s  ■what  can  happen  when  you  [  look.  That  was  the  Saskatchewan  |  meet  the  tug. 


A  Geography  Lesson 

Austin  Cross  Coes  Logging 

VANCOUVER  —  Ham  and  eggs  ]  Or  so  I  thought.  But  just  as  I  was  1  coiiver  to  Ottawa,  telling  nie  that 
for  breakfast  in  Toronto;  China- 1  trying  to  fit  the  Prince  Edward  ;  if  I  moved  fast  enough,  and  got 
town  in  Vancouver  for  dinner.  1  Hotel  in  place,  I  took  another  i  to  Vancouver,  he’d  fly  me  in  to 


payment  on  National  Housing  loans.  This,  inevit¬ 
ably,  had  the  effect  of  discouraging  pro.spective  home 
builders  and  thereby  intensified  the  problem  of  the 
provinces  which  are  taking  over  rental  controls  from 
Ottawa.  The  situation  was  aggravated  by  the  recent 
rise  in  interest  rates  which,  in  effect,  was  due  to 
government  policy,  even  if  it  did  not  arise  from 
legislative  action,  and  which  rendered  housing 
loans  at  a  stipulated  4  Vi  P-c.  rate  less  attractive  to 
loaning  institutions  than  other  forms  of  investment. 

The  latest  move  in  raising  the  interest  rate  on 
National  Housing  loans  to  5  p.c.  appeared,  on  the 
['surface,  to  promise  an  easing  of  the  housing  situa¬ 
tion  in  that  it  would  again  attract  mortgage  funds 
which  had  been  diverted  because  of  the  unattractive 
4  Vi  per  cent  rate.  Further  consideration  of  its 
effects,  however,  casts  doubt  on  the  efficacy  of 
the  move  in  speeding  up  home  home  building. 

In  the  first  place  it  will  act  as  a  deterrent  to 
the  prospective  home  owner,  who  already  faces  a 
heavier  down  payment  than  he  can,  in  many  in¬ 
stances.  comfortably  handle.  The  higher  interest 
rate  will  mean  an  additional  $3  per  $1,000  on  what¬ 
ever  the  amount  of  the  mortgage  on  the  home. 


of  meeting  together  and  discussing  problems  com¬ 
mon  to  all  of  them.  For  some  time  now  efforts  j  Although  this  may  seem  a  small  sum,  superimpo.sed 
have  been  made  in  the  United  States  to  establish  •  upon  lieavy  down  payments,  inflated  prices  and. 


A  similar  organization:  so  far,  however,  ■without 
Any  real  measure  of  succe.ss. 

One  of  the  most  important  aciivities  of  the 
Institute  is  its  work  among  engineering  students. 
Through  high  school  and  university  the  progress 
of  the  embryo  engineer  is  followed.  Those  with 
the  necessary  aptitude  are  encouraged  to  follow' 
through  in  their  work,  and  those  lacking  in  apti¬ 
tude  are  discouraged  from  entering  the  profession. 
As  and  when  their  educational  preparation  is  com¬ 
pleted,  the  institute  is  there  to  help  them  establish 
themselves. 

At  the  moment,  despite  the  plethora  of  gradu¬ 
ates  in  engineering  from  the  various  Canadian 
universities  in  recent  years,  there  is  a  shortage 
of  young  engineers  in  the  country,  and  the  E.I.C. 
has,  accordingly,  been  concerning  itself  with  con¬ 
vincing  graduate  engineers  to  remain  in  the  coun¬ 
try.  In  this  direction,  the  institute  is  peculiarly 
equipped  to  do  the  work  as  its  representatives  are 
in  a  position  to  demonstrate  the  advantages  to  be 
derived  from  staying  in  Canada  rather  than  seek¬ 
ing  far  —  and  apparently  greener  —  fields. 


in  many  localities,  increased  taxes,  it  might  be 
expected  to  have  an  effect  on  the  decision  of  at 
least  some  people  who  may  have  been  considering 
home-ownership.  Also  to  be  considered  is,  of  course, 
the  shortage  of  materials  now  existing  in  the  build¬ 
ing  field  by  reason  of  construction  requirements  of 
national  defence. 

There  now'  appears  to  be  .some  doubts  regarding 
the  extent  of  Canada’s  defence  production  effort 
in  the  light  of  apparently  smaller  demands  than 
had  been  expected  from  U.S.  and  Great  Britain  for 
Canadian-made  materials.  If.  however,  the  produc¬ 
tion  requirements  should  develop  as  earlier  ex¬ 
pected,  it  would  inevitably  mean  another  influx 
into  the  urban  areas  which  are  already  seriously 
short  of  housing  accommodation.  All  in  all,  the 
prospect  is  somewhat  grim;  and  Ottaw'a  must 
accept  responsibility  for  the  fact. 


travel  on  a  four-motored  North  |  Hotel.  This  was  Regina.  We  were ;  ¥ 

Star  across  Canada.  You  feel  [  240  miles  further  along  than  L  So  yesterday  w’e  startedioff  in 
slightly  like  God.  j  had  expected.  a  bright  sky,  and  headed  up  the 


On  the  airport  bus  was  Hon,  C. 
M.  Fines,  Saskatchew'an’s  Provin¬ 
cial  Treasurer,  and  we  talked  over 
CCF  problems.  Then  he  got  into 
a  plane  for  Chicago  while  I  caught 
my  North  Star.  Dave  Dunton,  head 
of  the  CBC,  was  down  at  the  air¬ 
port  to  see  me  go. 

Up  we  went.  I  was  reading  a 
morning  paper,  then  I  looked  over 
my  right  shoulder,  and  already  we 
were  skirting  around  the  end  of 
Lake  Simeoe.  I  looked  ahead,  and 
I  saw'  a  white  blob.  That  was  the 
elevator  at  Collingwood.  I  looked 
carefully  and  I  could  see  Tomato 
Castle,  the  home  of  Julian  H.  Fer¬ 
guson,  MP  for  Simeoe  North. 

Then  we  crossed  over  the  Blue 


So  it  went,  ahd  then  I  found  my- 1  Pacific.  I  don’t  know  w’hether  you 
self  flying  over  the  dinosaur  coun- '  know  it  or  not,  but  a  tug  is  hard  I 
try,  a  few'  minutes  before  the  sig-  [  to  find  sometimes,  when  you  are  | 
nal  came  to  put  on  belts  before  we  !  2,000  feet  up.  What’s  more,  the  1 
came  down  at  Calgary.  i  Pacific  coast  is  a  big  place,  with  j 

We  flew  over  the  Rockies  as  if  I  its  thousands  of  islands,  some  of  | 
they  were  not  there,  so  easy  did  [  them  mountain-high.  We  flew  for  . 
the  flight  seem.  The  Columbia  j  an  hour,  then  Otis  Hallin,  who  I 
Valley  gave  place  to  a  quick  look  |  knows  the  score,  began  to  get  res-  [ 
at  Nelson.  I  thought  of  the  Laish-  i  tive,  then  restless, 
leys  down  there,  at  922  Fifth.  Then  ;  So  we  started  using  the  phone, 
the  Arrow'  Lakes,  like  green  saus-  By  this  time,  we  had  cleared  the 


Seymour  Narrows,  an  incredibly 
narrow  passage  with  more  than  a 
little  suggestion  of  a  rapids,  which, 
it  is  hard  to  believe,  all  the  big 
Pacific  coast  ships  are  obliged  to 
pass.  I  was  surprised  that  twice 
in  my  life,  in  my  sleep,  the  Prince 
Robert  and  the  Prince  Rupert  took 
me  through  here.  But  ten  miles 
above  the  narrows,  it  looked  as  if 


Curt  Comments  On  Current  Events 


age,  and  after  the  snow  capped 
Cascades,  there  was  Okanagan, 
home  of  Ogopogo.  Kelowna  detach¬ 
ed  itself  from  the  landscape,  then 
raced. 

The  country  got  green.  We  came 
dowTi.  We  landed.  It  was  6.20  p.m.. 

Mountains,  w'hich  hardly  show  [  Pacific  standard  time.  It  w'as  still 
from  the  air,  and  Meaford  w'as  a  not  dinner  time,  and  I  had  crossed 
mere  patch  of  scratches.  Owen  [  a  continent. 

Sound  showed  up,  had  its  brief  |  I  was  hustled  to  the  home  of  |  we  had  missed  our  tug,  the  Sud- 
second,  and  first  thing  I  knew,  we  |  Paul  E.  Cooper,  president  of  Pa-  I  bury.  So  we  wheeled.  j 

were  heading  dow'n  the  Bruce  Pen- 1  cific  Mills.  Then  we  were  all  hur-  [  Finally,  after  about  15  or  20  } 
insula.  ^  vying  down  to  Pender  street  and  |  minutes  flying,  there  out  in  the 

*  *  *  ;  a  fancy  meal  in  Chinatown.  Back  |  open,  was  what  looked  like  our 

F’inally,  only  one  I'oad  remained, !  in  my  hotel  room  later,  I  opened  |  tug.  We  swooped  down  low,  and 
and  that  was  the  single  track  high- 1  the  window,  and  saw  the  lights  j  sure  enough,  it  was  the  Sudbury 
way  that  led  down  to  Tobermory.  |  dancing  on  Burrard  Inlet.  Here  1  j  all  right.  Pilot  William  Wadding- 
By  now  the  greens  of  lower  On-  |  was  on  the  Pacific.  The  train  I  j  ton  brought  her  down,  and  a  mo- 
tario  had  gone  through  the  purples  I  could  have  been  taking  wasn’t  [  ment  later,  they  lowered  a  boat 
of  unbudded  trees,  to  the  dull  halfway  to  Winnipeg  yet.  ,  from  the  ‘Sudbury,  and  came  out 

brown  of  late  winter.  We  were  get-  JP  #  #  to  meet  us 

ting  north.  Then  just  as  I  glimpsed  1  W’ell,  I’ve  just  been  doing  some 
the  southern  tip  of  Manitoulin  Is-  j  Needle  In  A  Haystack  flying.  An 
land.  '>vhich  is  the  largest  fresb  hour  ago,  I  was  on  a  tug  in  the 

water  island  in  the  world,  the  [  Pacific  Ocean,  in  the  fog.  Out  of  i  When  lucky,  we  got  her  up  to  2 1/2  • 
clouds  closed  in.  Later,  a  despatch  j  this  murk  came  the  drone  of  a  [  The  Sudbury  had  been  out  since 
said  we  were  clearing  the  lake  !  motor,  and  the  captain  said:  i  January,  and  the  crew  were  get- 

head  more  than  two  miles  up,  but  “That’s  your  plane.”  ;  ting  a  bit  eager  for  the  Neon  lights 

that  I  took  on  faith.  From  the  nothingness  all  around  ;  and  women’s  laughter. 

The  clouds  broke,  and  down  be- !  me  my  pilot,  Pat  Squibb,  had  i  ¥  ^ 

low,  I  saw  highway  and  railway  |  found  me,  with  his  Charter  Flight '  Master  of  the  ship  was  Captain 
getting  together,  with  an  island- 1  Service  machine.  Over  the  side  i  Sigvart  Salveson,  who  had  come 
studded  lake  south.  “Kenora,”  I  went  a  boat.  After  it  went  me,  to  ;  around  The  Horn  in  what  he  call- 
!  said  to  my  .seatmate,  Isaac  Pit-  i  be  ungrammatical.  Then  we  took  ;  ed  a  "Vind  Yammer”  and  who  was 
I  bladu,  famous  Winnipeg  lawyer.  |  off.  Down  below,  the  tug  disap-  ■  Hollywood's  idea  of  a  skipper.  With 
‘‘Probably  Kapuskasing,”  said  the  peared.  [generous  traces  of  his  Norwegian 

I  lawyer.  Half  an  hour  later,  I  was  in  the  youth,  he  was  74.  Retired,  he 

I  still  think  the  learned  counsel ,  murky  Fraser,  half  an  hour  and  i  emerged  from  his  ease  to  take  the 


Life  aboard  the  Sudbury  was 
restful.  We  made  our  way  down 
the  coast  at  two  miles  an  hour. 


I  In  critizing  producers  of  pulp,  particularly  those  1  "^as  wrong,  for  soon  we  got  the  i  five  minutes  later  I  was  in  Otis  i  Sudbury  this  special  trip. 


I  in  Scandinavia,  for  "an  unwarrantable  and  extreme- 
On  the  president  of  the  institute  rests  mucii  of  j  ly  shortsighted  attitude  in  forcing  price.«  up  lo  their 
the  responsibility  for  the  work  among  the  students  ■  present  levels:  Sir  Eric  Bowater  told  the  annual 
and,  in  meeting  his  obligations  in  this  direction,  ]  meeting  of  Bowater  Paper  Corp.  Ltd.,  in  London 
he  ia  required  to  be  continually  on  the  move,  j  that  groundwood  and  sulphite  plup,  tlie  two  main 
travelling  from  one  end  of  the  country  to  the  other.  |  ingredients  used  in  the  manufacture  of  newsprint 
The  duties  of  his  office  are  such  that  he  must  |  and  magazine  papers,  were  £19,  15s.  and  £34,  15s. 
be  prepared  to  devote  the  entire  year  of  his  tenure  j  per  ton  respectively  in  April  1950.  With  deliveries 
of  office  to  the  work  of  the  institute.  In  short,  ;  commencing  April,  1951,  prices  rose  to  £45  and 
the  president  is  called  upon  to  sacrifice  a  year’s  [  £ioo  per  ton  respectively,  and  asking  prices  for 


work  on  his  own  job,  whether  he  may  be  in  busi¬ 
ness  for  himself  or  the  official  of  a  company  or 
organization.  However,  great  may  be  the  satisfac- 


delivcrie.s  later  this  year  were  even  higher.  U.S. 
publisher  critics  of  Canadian  newsprint  producers 
might  take  note. 


glorious  golden  rectangles  which  Hallin’s  Chev,  bound  for  the  Van-  He  wrote  a  .sort  of  rolled  up  Si 
spelt  the  prairie,  and  before  I  knew  !  couver  Hotel.  wash  toque  close  to  his  head.  On 

it,  there  to  Ihe  north,  and  still  You  may  well  ask;  what’s  this  his  feet  he  were  Yed  felt  carpet 
frozen  white,  wa.s  Lake  Winnipeg. '  all  about  ?  First  of  all,  I  came  !  slippers.  But  when  he'>  walked  he 
All  airports  are  the  same  air-  out  here  to  have  a  look-see  at  the  [  didn't  walk.  He  did  a  double  pace 
port.  The  way  you  tell  the  differ-  far  flung  Pacific  Mills  Limited,  a  i  jog  trot.  He  w'ent  up  the  stairs 
ence  is  to  pick  up  the  phone  book,  company  that  has  pumped  millions  !  like  a  cat. 

It  was  Winnipeg,  all  right.  into  Canada,  in  the  lumbering  in- '  In  his  day,  he  had  fished  along  j 

flP  ¥  #  dustry.  My  host,  Paul  E.  Cooper, :  the  Pacific  coast,  he  had  been  on  I 

Off  again,  we  were  not  so  high  [  wanted  me  to  have  a  look  at  the  [  the  wool  ships  out  of  Australia  ' 
but  I  could  still  see  the  main  towing  operations.  This  one  was  ]  in  the  race  to  England;  and  when 
street  of  Portage  LaPrairie.  I  bur-  j  particularly  interesting,  since  it  it  came  to  sea,  he  knew  the  an- 
ied  my  nose  into  the  Peter  Inglis  j  was  towing  down  a  reputed  $500,-  swers  to  everything.  I 

story  in  the  Winnipeg  Tribune,  000  worth  of  lumber.  He  phoned]  The  day  went  on  placidly.  One 
looked  up  and  there  was  Brandon,  ^me  Thursday  afternoon  from  Van-1  (Continued  on  page  16)  » 
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HINTS  TO  INVESTORS 


Fraser  Companies 

I  am  writing  to  ask  your  ad¬ 
vice  on  what  I  shouid  do  with 
some  Fraser  shares  that  were 
bought  last  year  at  a  lost  of 
about  IS5.00.  They  are  now  selling 
at  over  $63.00.  I  believe  the  com¬ 
pany  is  doing  very  well  but  am 
very  much  tempted  to  take  the 
nice  profit  that  is  offered.  Tour 
views  on  this  subject  would  be 
appreciated.  S.  N.  C..  Sher¬ 
brooke. 

At  the  outset,  we  may  say  that 
Fraser  Companies'  stock,  due  to 
a  general  set-back  on  the  stock 
market,  closed  on  Wednesday  of 
this  week  at  $57.  Hence,  unless 
it  has  recovered  considerable 
ground  before  you  can  read  this, 
the  profit  available  to  you,  al¬ 
though  substantial,  would  not  be 
so  great  as  you  indicate. 

This,  of  course,  is  beside  the 
point  as  the  stock  still  offers  you 
a  profit  on  your  original  invest¬ 
ment  which,  as  you  suggest,  is 
tempting.  There  are  factors 
which,  however,  must  be  consider¬ 
ed  in  attempting  to  reach  a 
decision  on  the  problem  with 
which  you  are  confronted.  More 
significant  of  these  is  the  return 
on  your  investment  which,  on 
basis  of  your  purchase  price  of 
$33  and  total  disbursements  on 
stock  for  1950  of  $2.50  a  share. 
Is  indicated  at  about  7^4  per  cent. 
On  regular  annual  dividend  basis  ! 


INQUIRIES  frsm  tubteribtrt  in 
rsgsrcl  to  tboir  Invsstmontt  and 
I  problem*  ere  Invited.  Aniwert 
ere  beied  upon  infermetlen,  which 
THE  FINANCIAL  TIMES  believe* 
rolleble,  fair  end  unprejudiced,  but 
beyond  the  ox*re!*e  of  care  in 
*oeurin9  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  a**uma  ro- 
(pontibilfty. 

Inquirlo*  mu*t  bear  the  *igna- 
turo  end  eddre**  of  the  writer  in 
order  to  receive  attention.  An- 
*wor*  thought  to  be  of  public  in¬ 
teract  will  be  publiched.  Stamped, 
addr***ed  envelope  or  pectage 
*hould  eccompeny  all  inquirie*. 

of  $2  a  share,  yield  on  your  pur¬ 
chase  price  is  5%  per  cent.  There 
is  no  good  reason  to  believe  that 
total  distributions  on  stock  for 
current  year  will  not  be  at  least 
as  great  as  for  1950;  this  in  light 
of  prevailing  conditions  on,  and 
early  outlook  for  company. 

For  year  1950,  Fraser  Com¬ 
panies  Ltd.  reported  net  earnings 
after  all  charges  equal  to  $5.71  a 
share  on  stock.  These  earnings 
were  up  from  1949  figure  of  $3.63 
a  share  and  at  prevailing  market 
of  around  57,  stock  is  selling  on 
a  market-earnings  ratio  of  only 
about  10  to  1. 

At  the  moment  demand  for  sul¬ 
phite  pulp  aqd  sulphite  papers, 
Fraser’s  principal  products,  is  in 
excess  of  supply  and  a  strong 
market  situation  appears  to  bo  in 


prospect  for  some  time  to  come  regular  quarterly  dividends;  and 
With  indicated  continuation  of  extras  have  been  declared  in  the 
capacity  demand  and  a  rising  light  of  operating  results.  In  this 
trend  on  selling  prices,  earnings  connection  total  distributions  for 
position  of  company  is  likely  to  each  of  the  past  6  years,  as  fol- 
remaln  good.  lows,  are  interesting:-  1945-  $1.05 

-  a  share;  1946  -  $1.60;  1947  -  $1.75; 

Powell  River  Company  i948  -  $2.75;  1949  -  $3-55;  1930  - 
As  a  holder  of  several  pulp  and  $4.50  a  share, 
paper  stocks  I 'found  the  figures  Regular  dividend  rate  paid  last 
per  ton  of  the  paper  companies  y®ar  was  $2  a  share  annually  and 
which  you  published  in  your  last  cents  a  share  was  paid  in 
week’s  issue  of  considerabie  in-  March  of  this  year.  With  June 

terest.  Could  you  explain  to  me  15th  distribution,  however,  regu- 

why  It  Is  that  the  earnings  per  1®'^  rate  Is  being  increased  to  $3 

ton  of  Powell  River  Co.  are  so  ®  share  annually  (75  cents  quar- 

much  greater  than  those  of  the  l®rly)  and  an  extra  of  75  cents 
big  eastern  companies,  particu-  ®  share  is  being  paid.  At  annual 
larly  Abitibi  and  Consolidated?  meeting  last  month,  directors  an- 
Would  you  recommend  the  pur-  nounced  plans  for  a  3  for  1  split  in 
chase  of  some  Powell  River  shares  stock  which  shareholders  will  be 
at  today’s  market?  —  W.I.N.,  asked  to  approve  at  a  special 
Montreal  meeting  to  be  called  later.  Divi- 

At  the  outset  we  must  empha-  rate  on  new  subdividend 

size  what  was  said  in  presenta-  stock  will  be  $1  a  share  annually, 
tion  of  these  figures,  which  is  that  basis  of  1950  total  distribu- 

they  should  be  used  only  as  a  tions  of  $4.50  a  share  a  yield  of 
rough  g;uide,  this  in  view  of  the  P®*"  cs^'t  on  stock  is  indicated, 
variety  of  different  products  rep-  there  is  no  good  reason  to 

resented  by  the  tonnages  and  the  suppose,  in  light  of  company’s 
sometimes  wide  spread  between  earnings  and  early  prospects  that 
the  selling  prices  thereof.  How-  disbursements  for  current  year 
ever,  although  Powell  River  does  at  least  as  large.  Net 

a  considerable  lumbering  business,  earnings  after  all  charges  have 
its  main  source  of  sales  and  earn-  averaged  $4.86  a  share  on  stock 
Ings  are  newsprint  and  sulphite  and  have  shown  consistent  in¬ 
pulp;  hence  a  comparison  between  creases  as  foliows:-  1946  -  $2.56 
that  company  and  Abitibi  and  a  share;  1947  -  $4.47  a  share; 
Consolidated  in  the  East  appears  1948  -  $5.10  a  share;  1949  -  $5.30 
relatively  fair.  a  share;  and  1950  -  $6  85  a  share. 

An  important  factor  in  Powell  current  market  of  81,  stock 
River  operating  costs — which  of  selling  at  less  than  12  times 
course  largely  determine  the  earn-  1950  earnings, 
ings  per  ton — is  location  of  com-  1®  lig'ht  of  company’s  position 
pany’s  mill  on  tidewater;  Powell  m  industry  and  its  early  pros- 
River  being  a  regular  port  of  call  pccts,  and  having  in  mind  the  pre¬ 
fer  C.P.S.,  C  N.S.  and  other  Posed  3  to  1  split  in  stock  which 
steamship  lines  operating  on  Pa-  should  add  to  its  market  popu- 
cific  Coast.  Accessability  of  tim-  larity,  shares  of  Powell  River 
ber  limits  to  mill  is  another  signi-  appear  to  offer  attractions  as  a 
ficant  factor.  Principal  market  for  purchase  today  for  combined  In¬ 
company’s  newsprint  today  is  Pa-  come  and  possible  market  appre- 
cific  Coast  centres  of  United  ciation. 


I  new  one.  I  would  be  wry  glad  to 
'  have  your  advice  as  to  what 
I  course  I  should  take  here.  Should 
I  sell  now  and  get  back  in  later, 
or  hold  on  ?  —  D.C.S.,  Winnipeg, 
ly  asking  us  to  forecast  the  trend 
of  the  market  over  the  next  3 
years  —  for  this  is  approximately 
the  time  that  will  be  required  to 
bring  the  Lynn  Lake  property  of 
Sherritt-Gordon  into  production. 
Contracts  for  metai  sales,  it  was 
stated  at  recent  annual  meeting 
call  for  commencement  of  de¬ 
livery  in  1954. 

It  is  quite  probable  that  you 
could  sell  your  Sherritt  stock  to¬ 
day  and  get  in  again  at  lower 
market  levels  before  the  Lynn 
Lake  operation  is  underway.  On 
the  other  hand,  there  is  the  old 
question  of  whether  you  might 
not  wait  too  long  and  “miss  the 


boat.”  It  has  been  done  very 
often,  by  many  people,  in  the  past 
and  doubtless  will  be  done  as  j 
often  in  the  future. 

Having  held  on  until  the  full 
story  is  known  —  the  Imminent 
shut  down  of  Sherridon  operations 
and  the  hiatus  between  that  and 
production  at  Lynn  Lake;  the 
cost  of  the  LjTin  Lake  project  and 
the  new  financing  w’hich  it  will 
inevitably  Involve — it  may  be  that 
one  could  not  do  much  better  than 
by  holding  on.  A  factor  that  must 
be  considered  in  this  connection,  of 
course,  is  that  it  would  involve  the 
tying  lip  of  j’our  invested  funds 
without  any  return  thereon  for 
another  3  years  at  least. 

In  1950  direct  taxes  in  Canada 
totailed  $1,663,000,000;  indirect 
taxes  totalled  $2,060,000,000. 


—  THE  FINANCIAL  TIMES,  MAY  18,  1951 

I  Cotton  Operations 
[At  New  April  Peak 

Operations  in  Canadian  cotton 
textile  mills  during  April  con¬ 
tinued  at  the  expected  high  level 
and,  while  somewhat  below  the ' 
previous  month,  showed  a  new  j 
record  for  the  month.  Total  bale 
openings  last  month  were  44,518 
(500  pounds  gross  weight),  com¬ 
pared  to  45,473  for  March  and 
35,970  for  April  1950. 

Index  for  April  stood  at  173.7  ^ 

(1935-1939  equals  100)  as  against ' 

175.2  for  March  and  138.7  for 
April  of  last  year. 

Canada’s  forest  output  in  1948  I 
was  the  highest  ever  recorded;  a  | 
cut  of  3,198  million  cubic  feet, 
valued  at  $5,86  million.  j 


Aik  your  invoiliiniit  DooUr 
or  Brokur  for  protpoefu*. 


CALVIN  BNILOCK 
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Price:  100  and  accrued  iatereak 


Jhis  one  simple  step 

gives  you  a  share 
in  more  than  101  securities 


Yes,  a  single  investment  in  Investors  Mutual  makes 
you  part.owncr  in  Canadian  industries— offers  you  a 
real  "hedge”  against  inflation— and  gives  you  a  handsome 
return  on  your  money. 

Through  Investors  Mutual  you  obtain  a  share  in  more 
than  100  securities — diversified  as  to  industry  and  provinces. 
You  don't  need  to  take  the  risk  of  buying  a  small  number 
of  shares  of  a  few  stocks — and  hoping  for  the  best. 

Through  Investors  Mutual  you  obtain  the  advantages  of 
constant,  expert  investment  management — broad  diversi¬ 
fication — continuity  of  income — 

immediate  marketability — and  excellent  pre^t  possibilities. 

For  complete  information  on  Investors  Mutua^^^ft  touch 
with  your  Investors  Syndicate  representative 


States;  hence  cost  advantage  of 
water  home  shipments  is  obvious. 
At  current  market  of  81,  stock 


Sherritt  Gordon 
I  have  some  shares  of  Sherrltt- 


of  Powell  River  Co.  is  close  to  its  Gordon  Mines  which  were  bought 
all-time  high  of  83,  established  quite  a  number  of  years  ago  and 
during  past  few  weeks  and  Is  which  I  was  tempted  to  sell  when 
nearly  20  points  above  1951  low  It  became  evident  that  the  orl- 
of  61%  (on  first  trading  day  of  glnal  mine  was  being  worked  out- 
this  year).  High  and  low  for  stock  I  was  advised  to  hold  on,  however, 
last  year  was  61%-A2%.  In  light  because  of  the  possibilities  of  the 
of  company’s  dividend  policy,  yield  new  nickel  mine.  Now  It  seems 
basis  on  stock  can  only  be  figured  there  will  be  quite  a  wait  between 
on  a  tentative  basis.  Directors  the  shut  down  in  the  old  mine  and 
have  pursued  a  course  of  paying  In  your  inquiry  you  are  actual- 
half-yearly  extras  in  addition  to  the  beginning  of  operations  at  the 
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“Doreen  Mines’’  Prior  to  its 
coming  into  production  as  another 
good  mixed  metals  mine  in  B.  C., 
Hall  &  Co.  Ltd.  Vancouver  have 
made  available  an  informational 
bulletin  dealing  with  this  property. 
Doreen  is  in  the  Hazelton  area, 
one  of  the  booming  districts  of 
British  Columbia’s  new  mineral 
belt.  (Address  Frank  Hall,  Hall  & 
Co.  Ltd.,  Hall  Bldg.,  Vancouver 
B.C.) 

¥  «  41 

“Price  Bros.’’.  A  review  of  this 
company’s  operations  and  outlook 
is  contained  in  the  May  12th  bul¬ 
letin  of  Canadian  Business  Service, 
Toronto.  Other  matters  discussed 
are  Control  Plans  and  “Buying 
Securities  for  Income’’.  (Address 
George  Armstrong,  330  Bay  Street, 
Toronto.) 

«  «  41 

“Consumers  Gas”.  In  connec¬ 
tion  with  an  issue  of  4%  SF  de¬ 
bentures  of  this  company,  under¬ 
written  by  Dominion  Securities 
Corp.  Ltd.  and  A.  E.  Ames  and  Co. 
Ltd.,  of  Toronto,  a  prospectus  has 
been  made  available  describing  in 
detail  the  company’s  financial  and 
operating  conditions.  These  deben¬ 
tures  are  offered  at  par  to  yield 
4^4 (Address  E.  D.  B.  Alagee, 
Dominion  Securities  Corp.  Ltd.,  50 
King  Street  West,  Toronto.) 

«  4^  ¥ 

“United  Keno  Hill”.  A  study  o^ 
this  important  producer  of  base 
metals  has  been  prepared  by  G.  E. 
Leslie  &  Co.  Montreal.  United 

Keno,  in  the  North  West  Terri¬ 
tories  has  established  the  value  of 
a  new  mining  region  in  Canada  by 
its  recent  output  records.  (Adress 
G.  E.  Leslie  &  Co.,  360  St.  James 
Street  West,  Montreal.) 

41  «  « 

“The  Market  Climate”.  An  in¬ 
teresting  and  timely  review  of 


market  conditions  is  provided  by 
the  May  15th  issue  of  the  Crabtree 
A  McLaughlin,  Montreal  Invest¬ 
ment  letter.  The  reviewers  find 
evidence  that  the  burden  of  proof 
may  now  be  shifting  to  the  “bulls”, 
and  that  some  definitely  caution- 
!  ary  notes  have  been  introduced 
into  the  market  picture.  (Address 
Crabtree  &  McLaughlin,  201  Notre 
Dame  Street  West,  Montreal.) 

«  4i 

"Ontario  Hydro”.  A  prospectus 
and  descriptive  material  is  avail¬ 
able  from  Bell  Gouinlock  &  Co. 
Ltd.,  Toronto,  in  connection  with 
the  3>,2%  bonds  issued.  These 
bonds,  selling  at  99.50,  currently 
yield  about  3.54%  and  are,  '  of 
course,  backed  by  the  Province  of 
Ontario.  (Address  Bell  Gouinlock 
&  Co.  Ltd.,  25  King  Street  West, 
Toronto.) 

V  «  « 

"Alaska  Pine  &  Cellulose”.  In 
connection  with  the  Issue  of  3%% 
serial  bonds  and  41,2%  sinking 
fund  bonds  of  this  important 
British  Columbia  industry,  Wood, 
Gundy  &  Co.  Ltd.  have  issued  a 
prospectus  and  informational  ma¬ 
terial.  The  bonds  are  selling  cur¬ 
rently  at  par  to  yield  4.5%.  (Ad¬ 
dress  D’Arcy  Dingle,  36  King  . 
Street  West,  Toronto.) 

* 

“McColl  Frontenac”.  A  review 
of  this  company,  its  operations 
and  outlook  and  a  detailed  com¬ 
parison  of  financial  statistics  has 
been  published  by  Walston  Hoff¬ 
man  &  Goodwin  of  35  Wall  Street, 
New  York. 
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A  Tribute  from  Calvert  to  Canadians  of  Swiss  Descent 


'  Branches: 
Holifox  Winnipo^ 

Saint  John  Calgory 

Ottowo  Edmonton 

Cornwoll  Vaneouvor 

Toronto  London,  En0. 


w  are  pleased  to  announce  that 

HUGH  H.  MACKAYI 

b  now  associated  with  our 
Toronto  Office 
as 

Resident  Partner 

■  Hugh  Mackay  &  Company 

Member* : 

Montreal  Stock  Exchange,  Montreal  Curb  Market,  Winnipeg  Stock  Exchange, 
Winnipeg  Crain  Exchange,  Calgary  Stock  Exchange,  Vancouver  Stock  Exchange 

MONTREAL 


The  STRENGTH  of  a  nation  stems  from 
the  character  of  its  people.  Canada 
owes  much  of  her  growth,  vitality  and 
the  rich  quality  of  its  democracy  to 
the  blending  of  racial  and  cultural 
heritages  from  many  lands. 

Switzerland  has  contributed  many 
of  her  sturdy  son^  and  they  have 
united  themselves  with  other  racial 
groups,  to  comprise  the  great 
Canadian  Family. 


Among  the  first  Swiss  to  come  to 
Canada  were  soldiers  who  helped  Lord 
Selkirk  defend  his  Red  River  Colony. 
These  were  quickly  followed  by  skilled 
watch  and  clock  makers  and  musicians. 

Today  the  names  of  many  Canadians 
of  Swiss  descent  figure  prominently 
among  our  artists,  musicians,  xvriters 
and  poets,  while  the  unmatched  skill 
of  Swiss  watchmakers  has  contributed 
much  to  Canada’s  industry. 


Calvwt 


DISTILLERS  (Canada)  Limited 

AMHIISTBURO  •  ONTAIIO 


Calvert,  founder  of  Canada's  first  colony  at  Newfoundland  In 
1622,  was  head  of  the  famous  Calvert  family.  Calvert's  ideals 
of  democracy,  ideals  which  were  perpetuated  by  his  descend* 
ants,  helped  set  the  pattern  for  the  freedom  we  now  enjoy. 


THE  FINANCIAL  TIMES,  MAY  18,  1951  - 

Cowering  The 

INSURANCE  FIELD 

Warning  Issued  *o  Agents  in  Ontario  re  Com¬ 
plaints  About  Accident  and  Sickness  Policies— 
General  Motors  Dealers  Get  "Supplemental 
Insurance"  Licenses 


Bank  Staff  Changes 


BANQUE  CANADIENNE  NATIONALE  1 


Bank  of  Canada  Statement 


■  ■  am  m  ^  mm  m  m  mm  mm  i  4  m.i.  h..  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  9th, 

.....  ,  .  .  ^  ager  '^at*  St!  *^charle"  d<P  Beilfchasse  shows  total  assets  $34,063,206  lower  than  at  the  end  of  previous  week 

Warning  Issued  to  Aqents  in  Ontario  re  Com-  branch,  p.q.  at  $2,315,388,783.  investments  are  shown  down  $15,111,621  from 

i  AL  i  A  -J  4.  J  c*  I  B  I*  •  accountant  at  RimouskI  previous  week:  holdings  of  sterling  and  U.S.  Funds  were  $15,751,958 

plaints  About  Accident  and  Sickness  Policies—  manager  of  the  same  lo^er,  while  other  assets  were  down  $4,264,115,  Deposits  increased 

General  Motors  Dealers  Get  "SuDolemental  tl.  wilson  has  been  appointed  man*  $53,967,  circulation  was  up  $4,418,041,  while  other  liabilities  were 
,  II  I  •  n***"  of  Ibe  new  branch  of  the  bank  $19,916,333  lower. 

Insurance  Licenses  w^tmounV  Sherbrooke  St.  W.,  comparison  with  corresponding  week  last  year,  total  assets 

RV  fiTTi*  rv«¥Ti*aTs:r'ir  irnrrnif  -  shown  $114,591,439  higher.  Investments  reveal  an  increase  of 

BY  OLB  INSURA^CE  EDITOR  MONTREAL  $56,725,947.  I 

n  E  H  Armstrong  has  been  made  Circulation  is  up  $57,725,947  from  same  period  last  year  and 
There  will  have  to  be  some  house  cleaning  within  the  accident  and  second 'assistant  manager  at  Winnipeg  deposits  are  shown  $21,309,288  higher.  Comparative  figures  are 

Sickness  insurance  field  in  Ontario  or  the  government  will  have  to  step  branch.  ,  ,  ,  shown  herewith: 

in  and  do  the  job  on  its  own.  This  was  the  warning  given  to  the  sales  maiiaKcr,  Winnipeg.  **  «»“«»»>"  MarS.lSol  May2,  l9ol  Ch’geln  wk.  Ch’gemjr. 

congress  meeting  here  in  Toronto  by  the  Ontario  Association  of  Acci-  Gregor  Street  *'  and  **SellSSk**Avenue!  ASSETS  — 

dent  and  Health  Underwriters  by  Fred  W.  Spencer,  provincial  regis-  Winnipeg.  ...  .  .  .  . 

trar  of  insurance  agents  and  brokers.  Mr.  Spencer  appeared  to  be  superintendent  of  the  Ontario  dls-  sterling  and  U.S.  Funds  118,744,960  134,496,918  — 15,751,9.i8  4-  27,4.'l7,z-).l 

speaking  on  behalf  of  Roy  B.  Whitehead,  superintendent  of  insurance,  ^  j,e  an  assistant  man-  Currencies  .  51,406  +  81.94»  , 

Hig  remark*!  were  a«  fnllowa-  ★ - -  ‘'*‘‘r,  Vancouver  Total  .  118,937,037  134,740,422  —15,803,365  +  27,519,201  i 

inis  remarks  were  as  lOllows.  additional  rnv*  -  Subsidiary  Coin  .  452,974  433,336  +  19,638  -  18,977 

“At  least  65%  of  all  complaints  1  m  1951  and  additional  coy-  royal  bank  of  CANADA 

received  by  us  e.nanate  from  the  a.  E.  Holden  has  been  appointed  ^-11*"!**  *7  «  „  ^  < 

accident  and  sickness  field.  It  is  '  indication  of  what  these  addi-  manager.  Grain  Exchange  branch.  Chartered  and  Sav.  Banks  . j 

all  very  well  to  secure  a  bumper  coverages  will  be.  'Hie  ad-  1,^  manager  at  I"T»«tm»nti  — 

cron  of  annlications  to  oimlifv  vertisement  also  claims  that  the  Portage  Ave.  branch,  Winnipeg.  (a)  Fed.  P.  Short  Term  1,313,628,157  1,. (26,411 ,586  —  6,87.3,429  —362,705,20.3 

yup  lu  Huainj-  gQTQ  noW  leads  all  combanies  in  C.  I).  MacPherson,  to  be  manager  (b)  Fed.  Prov.  SecuriUes  7.37,734,788  730,8.)9,9.52  +  6,894,836  +364,2.52,848 

for  some  prize,  or  to  have  your  .UW  g,  Kildonan  branch,  Winnipeg.  (c)  Other  Securities  ...  60,738,901  69,961,929  —  9,223,028  +  55,238,901 

picture  put  in  some  publications.  ® 


BY  OUR  INSURANCE  EDITOR 


May  9, 1951  May  2, 1951  Ch’ge  in  wk.  Ch'ge  in  yr. 


Sterling  and  U.S.  Funds 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 


'Chartered  and  Sav.  Banks 


118,744,960 

192,097 


118,937,057 

432,974 


134,496,918  —15,751,9.58  +  27,4.37,Z5.3 


134,740,422  —15,803,365  +  27,519,201 
433,336  +  19,638  —  18,977 


but  this  Should  not  be  done  at  the  Saskatchewan 

exense  of  the  insuring  public  —  _  ,  , 

though  sad  to  relate,  it  is.  Three  companies  -  two  of  them 

.  “If  the  complaint  ratio  on  the  American  -  have  taken  steps 


C.  I).  MacPherson,  to  be  manager  (b)  Fed.  Proi 

at  West  Kildonan  branch,  Winnipeg.  (c)  Other  Sei 

W.  B.  Chapman,  to  be  manager  at 
The  Pas.  Man.  Total 

it.  C.  Scrim,  to  be  assistant  man-  Bank 

I  “J  Montreal.  Bank  Pr'emlaes 

I  has  been  appointed  ^11  Other  Assets 

staff  officer,  supervisor  s  depart- 
nienl,  Vancouver.  Total 

\.  E.  Colling,  to  be  accountant  at 
Diindas  and  Wellington  branch,  Lon-  LIABILITIES  — 
don.  Out.  ,  ,,  , . 

W.  ,N.  Keating,  to  be  accountant  at  *  j  “ 

Simcoe,  Ont.  Fond 

R.  M.  Kearney,  promoted  to  account-  Notes  In  Clrcu 


(a)  Fed.  P.  Short  Term  1,313,628,157  l,.t26,4U,586  —  6,873.429 


(b)  Fed.  Prov.  Securities 

(c)  Other  Securities  . . . 


7.37,734,788 

60,738,901 


730,8.59,952  +  6,894,836  +364,252,848 
69,961,929  —  9,223,028  +  55,238,901 


Total  .  2,112,121,846  2,127,233,467  —15,111,621  +  56,786,511 


Accident  and  sickness  claas  of  increase  the  scope  of  their  in-  ,  -V.  E.  Colling,  to  be  accountant  at 

"  nllnS  V™  Mr  sur.nc.  operation.  In  C„.da. 

Whitehead  may  have  to  take  The  Employers  Mutual  Liability  simeoe^On'r*"”'’  “ccountant  at 

remedial  measures.  It  therefore  Wisconsin  has  been  registered  r.  m.  Kearney,  promoted  to  account-  Notes  in  i 

rests  ivith  agents  to  bring  service  for  accident,  aircraft,  automobile,  «>>».  accountant,'  Lon-  Dsposita  — 

into  their  daily  routine  and  to  fidelity,  forgery,  plate  glass,  sick-  jon,  Ont.  («>  Fed. 

see  that  the  contracts  they  sell  are  ness  and  theft.  C.  Gordon  Smith  of  'Lpsfo'r!?''‘*Ont  *" 
not  only  clearlv  explained,  but  Hamilton.  Ontario,  has  been  '  - 

understood  by  the  applicant  and  named  chief  agent  in  Canada.  bank  OF  NOVA  SCOTIA  To'al 


2.5,000,000  25,000,000  .  . 

.5,174.122  5,173,887  +  235  +  911, .52.5 

.53.702,784  57,966,899  —  4,264,115  +  29,39.3.148 

2,315,388,783  2,350,548,011  —34,063,206  +m,591,4.3« 


Capital  Paid  Up  .• 

Rest  Fend  . 

Notes  In  Circulation 


3,000,000 

10,050,367 


5,000,000 

10,050,367 


(al  Fed.  Government 

(b)  Chartered  Banks 

(c)  Other  . 


that  he  is  told  what  the  policy  me  reaerai  insurance  v^o.  nas  j,.  E.  Bowness  has  been  appointed  All  Other  Liabilities  ...  29,487,884  49,404,217  — 19,916,.333  +  8, ’86.5,119 

does  not  cover.”  registered  for  personal  accident  accountant  at  Plcion,  N’.S.  -  -  -  - 

-  provided  in  connection  with  a  pol-  o.xfo'rd'T’ n“"'  Tol.l  .  2.315.388.783  2,350,548,011  -34,063,206  +114,591,439 

The  Canadian  Federation  of  In-  icy  of  automobile  insurance  H.  L.’  liliis.  to  be  accountant  at  West  H.  L.  Russell,  to  be  accountant  at  The  proposed  Turnover  Tax,  3 
surance  Agents  reports  that  some  against  liability  for  bodily  injur-  Saint  ^TohmeNjB;,r^  to  be  accountant  to  be  an  assistant  P®*-  C®"^  at  retail  level,  would 

General  Motors  dealers  in  British  ies,  limited  to  expenses  incurred  at  Prince  Albert,  Saak.  accountant  at  Toronto.  raise  the  cost-of-living  index  by 

Columbia  have  been  issued  insur-  arising  bodily  injuries  suffered  by  Kingswa/.^To'ronto!"  at"‘Hami/ton,%n”*‘’**"‘  S-'*  Points* 

ance  licences  restricted  to  “sup-  driver  and  passengers  and  result- 
plemental  insurance,  namely  fire,  ing  from  ownership  or  operation 

theft  and  collision,  so  long  as  the  of  an  auto.  _ ^ _ 

automobile  paid  for.”  The  United  States  Guarantee 

The  reasons  given  by  the  super-  has  been  registered  for  public  lia- 
intendent  of  insurance  for  grant-  bility,  employers’  liability  and  par¬ 
ing  these  licences  are  that  while  sonal  accident,  similar  to  that  out- 
many  insurers  will  not  accept  —  lined  for  the  Federal  Insurance 
under  the  assigned  risk  plan  —  Co.,  above. 

fire,  theft  and  collision  cox'erage,  - ^ — 

applicants  can  secure  such  cover-  Neil  B.  Crowe,  formerly  ivith 
age  with  the  General  Exchange  the  Western  Canada  Insurance  ' 

Insurance  Corp.  (owned  by  Gen-  Underwriters  Association  in  Win- 

eral  Motors),  irrespective  of  such  nipeg,  has  been  appointed  resident  _ 

person  being  placed  under  the  as-  inspector  in  Calgary  for  the  Pa- 
signed  risk  plan;  and  also,  that  cific  Coast  Fire  and  the  Anglo- 
General  Motors  wished  to  be  able  Scottish  Insurance  Co. 

to  place  their  dealers  in  a  position  - 

to  legally  receive  commission  on  The  PljTnouth  Department  of 
insurance  placed.  the  New  England  Insurance  Co. 

-  has  been  registered  in  Alberta 

In  a  paid  advertisement  over  for  the  following  lines:  fire,  in- 
the  signature  of  minister  C.  M.  land  transportation,  personal 
Fines  and  also  of  manager  M.  F.  property,  falling  aircraft,  earth- 
Allore,  the  Saskatchewan  Govern-  quake,  weather,  sprinkler  leak- 
ment  Insurance  Office  announces  !  age.  Impact  by  vehicles,  explosion. 

that  automobile  premium  rates  j  - -  m^ 

will  not  be  changed  this  year.  The  j  The  London  &  Edinburgh  and  g  i 

announcement  says:  “Despite  in-  |  the  Baloise  Fire  have  appointed  g 

flation  w’hich  is  boosting  the  cost  j  the  Calgary  general  agency  of  hR 

of  vehicles  and  repair  parts,  the  j  Hutchison  and  Scott  as  general  Jg 

same  low  premium  rates  will  be  in  '  agents  for  Alberta.  ElA 


The  Federal  Insurance  Co.  has 


Total  . 

Liabilities  iother  rurr.) 
All  Other  Liabilities  .. 


1,331,053,423  1,326,635,387  +  4,418,041  +  57,725,! 


54,509,078  33,472397  +21,036,181  +  28,288,51.5 

546,411,606  568,264,732  —21,853,126  —  15,272,.52n 

215,377,628  214,506,716  +  870,912  +  8,293,293 

816,298312  816,244,.345  +  .5.3,967  +  21,309,288 

123,498,792  143,213,696  —19,714,904  +  26,691,08.5 

29,487,884  49.404317  —19,916333  +  8,865,119 


JOINS  SCHNEIDER,  CARDON 
Sam  J.  Davidson,  one  of  Can¬ 
ada’s  leading  Sales  Consultants, 
is  now  an  associate  of  the 
Schneider,  Caron  Advertising  Ltd., 
it  is  announced. 

Mr.  Davidson’s  background  in¬ 
cludes  merchandising,  sales  pro¬ 
motion  and  sales  management  in 
many  of  the  leading  chain  and 
department  stores  across  Canada. 
He  will  be  connected  with 
Schneider,  Cardon  Ltd.  in  the 
capacity  of  consultant  on  sales 
problems. 


THE  TORONTO 
GENERAL  TRUSTS 

CORPORATION 

EXECUTORS  AND  TRUSTEES 

MANAGEMENT  OF  INVESTMENTS 
AND  REAL  ESTATE 


STOCK  TRANSFER  AGENTS 


TRUSTEE  FOR  BOND  ISSUES  AND 
EMPLOYEE  PENSION  PLANS 


.\uperJ 


2,315,388.783  2,350,548,011  —34,063,206  +114,591,439 
•untant  at  ■  The  proposed  Turnover  Tax,  3 


Tour  laqaltics  «•  Invited 

i:  OFFICES  IN  CANADA 


An  interesting  study  of 
the  following  company  is  available  on  request 
without  obligation. 

UNITED  KENO  HILL  MINES 
LIMITED 

Write  er  phene  HA.  $211  for  e  copy 


G.LLE$LE&C0. 


360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Direct  private  wire  connections  with 
Maritime  Provinces,  New  York  and  Toronto 


INVESTMENT 

DEALERS 


THE  HINEBAl  INDUSTRY  OF  THE  PROVINCE  OF  QUEBEC 

By 

The  Honorable  C.  D.  French/ 

Minister  of  Mines 

The  remarkable  expansion  of  our  mineral  industry  gives  the  Province  of  Quebec  an  important 
place  in  Canadian  economy. 

To  the  existence  of  particularly  favourable  geological  formations  containing  mineral  deposits 
of  economic  value  we  owe  this  rapid  growth. 

Metals,  industrial  minerals  and  building  materials  produced  from  Quebec  mines  and  quarries 
last  year  had  a  cumulative  value  which  has  exceeded  all  previous  records. 

The  value  of  our  mineral  production  has  been  doubling  itself  in  each  of  the  three  past 
decades,  from  a  total  value  of  $20.8  millions  in  1919,  it  has  successively  increased  to  $46.4  millions 
in  1929,  $77.3  millions  in  1939,  and  $164  millions  during  1949. 

Annual  values  of  mineral  production  by  classes.  Decennially,  1919-1949,  have  been  as  follows: 


TILLS  THE  TRl 


ABOUT 


Put  Seagrun’s  “83“  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveals 
R  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM’S  and  be  SURE.. .  a/  the  Jinea 


1919 

$ 

1929 

$ 

1939 

$ 

1949 

$ 

1,014,088 

13,671,009 

47,650,509 

83,601,340 

11,709,341 

14,249,646 

18,360,017 

42,145,027 

8,090,241 

18,534,165 

11,301,615 

38,21 5,87£ 

$20,813,670 

$46,454,820 

$77,312,141 

$163,962,245 

Metals 

Non  Metals 

Building 

Materials 


Totals 


Th«  fotol  value  of  minerol  production  in  the  province  in  1950  was  $217,665,146 

This  notable  advance  entertains  considerable  optimism  for  the  future  of  the  mining  industry 
of  the  Province  of  Quebec. 

QUEBEC,  MAY  15,  1951 
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Base  Metal  Mines  Provide  Sinews  for  Defence 


Expansion  Of  Production  Of  All  Major 
Metals  is  Feature  of  Year  in  Mining 

-  it - ! - - — 

New  Properties  Being  Readied  for  Early  Output  Labrador.  Becauae  of  ita  relative 
.  ^  n  .  .  1  .  D  ...  L  /^'  I  L*  remoteness  from  industrial  cen- 

in  Quebec,  on  Prairies  and  in  British  Columbia  —  ters.  the  installation  of  important 

Search  and  Re-examination  Keep  Prospectors  transport  facilities  and  the  estab- 

Bikv  All  Over  Canada  lishment  of  large  scale  production 

Busy  All  t-iver  V./anaaa  plants,  actual  ore  output  may  not 

be  expected  before  1954  or,  if 
More  than  ever  it  is  the  base  metals  which  provide  the  emergency  measures  should  have ' 
feature  of  Canada’s  mining  boom.  to  be  taken,  before  1953.  Although ! 

Many  a  gold  mining  camp  has  made  startling  progress  the  bulk  of  the  ore  appears  cur- 1 
in  1950  but,  for  the  mining  industry  itself  and  for  the  in-  rentiy  be  earmarked  for  United  | 
vesting  public,  thil  progress  has  been  over-shadowed  by  the  States  steel  industries,  Labrador 
problems  inherent  in  rising  costs  and  fmed  pricM  for  to  J^sion  i  theTuS'i'aX’m 
end  product-  Base  metals,  on  the  other  hand  have  en3oyed  gj^tern  Canada  as  well  ^ 
investors’  esteem  highly  satisfacto^  prices  and  the  at-  Thus,  in  the  five  most  important ' 
tention  from  both  prospectors  and  financing  organisations.  J  Canada’s  position  is 

1950  therefore,  as  far  as  Canada  is  concerned,  was  a  expanding  at  about  the  same  rate 
base  metal  year  and  all  the  evidence  points  to  the  likelihood  at  which  the  resources  of  the 
of  a  continuance  of  this  particular  trend  in  Canada’s  mine  united  states  are  being  depleted, 
expansion.  ,  it  is  one  of  the'  most  important 

Actually,  this  has  not  yet  been  reflected  in  record  pro-  factors  affecting  the  long  term 
duction  in  all  major  base  metals.  Only  in  iron  and  zinc  has  outlook  for  Canadian  mining  and 
Canada  surpassed  the  high  output  levels  of  the  war  years,  it  holds  tremendous  promise  also 
In  copper  we  are  still  appreciably  below  the  levels  of  1940,  for  Canadian  secondary  industries, 
in  lead  we  are  substantially  below  1942  when  previous  pro-  While  now  largely  exported  as 
duction  peaks  were  established.  material  and  reimported  into 

The  iron  ore  picture  has,  of^ - — - -  Canada  in  the  form  of  finished 

course,  been  radically  changed  by  and  in  the  United  States,  will  un-  products  from  the  United  States 
the  coming  of  age  of  the  Steep  doubtedly  be  called  upon  to  bring  pr  from  abroad,  the  gradual  shift 
Hock  mine,  with  an  assist  to  the  about  the  further  transformation  jn  base  metal  and  iron  ore  supplies 
expansion  of  Dosco’s  production  at  of  the  Canadian  mining  industry  Canada’s  favor  should  have  sig- 
Wabana  and  Algoma’s  addition  of  into  the  World's  biggest.  nificMce  not  only  from  the  point 

facilities  at  the  Helen  mine.  In  Canada  currently  is  the  second  of  view  of  foreign  trade  dollars 
the  case  of  zinc,  the  addition  of  largest  producer  of  base  metals,  rceeived  but  even  more  strongly 
many  valuable  properties  in  Que-  It  has  always  been  first  in  specific  from  that  of  the  future  develop- 
bec  has  helped  to  lift  the  1950  lines,  such  as  nickel,  just  as  it  has  rnent  of  Canada’s  industrial  econ- 
output  above  that  of  1943.  been  the  first  in  certain  non-metal-  omy  as  a  whole. 

How.ever,  it  is  by  the  shaping  of  lie  industries  such  as  asbestos, 
new  plans  and  new  properties  that  The  loss  of  certain  foreign  produc-  ya  1 

the  main  emphasis  on  base  metals  tion  facilities,  their  inability  to  |  ]  CdF  I 

is  largely  illustrated.  While  there  reach  the  western  markets  because 
are  relatively  few  new  prospects  of  war  or  destruction  and  the  un- 
in  gold  mining  which  would  war-  doubted  shrinkage  of  ore  deposits 

rant  the  heavy  financing  neces-  which  have  been  exploited  for  Pnrnmino 

sary  to  bring  important  mines  in-  some  generations  in  the  United  j^°fcupine 

to  producUon,  the  list  of  base  metal  States  must  be  set  side  by  s»de  Porcupine 

prospects,  some  of  them  of  most  with  the  growth  of  the  industry  in  Buffalo  Ankerite  Porcupine 

imposing  stature,  is  very  long  in-  Canada  before  its  full  value  can  Campbell  R.L.  Red  Lake 

leed.  And  there  is  every  indica-  be  estimated.  Central  Patricia  Patricia 

ion  that  investors’  interest  and  Canadian  prospectors  and  mine  Chesterville  Larder  Lake 

■overnment  concern  about  pos-  financing  companies  have  searched  Cochenour  Willans  Red  Lake 

ibly  higher  metal  requirements  and  planned  for  years,  ever  in  fact  Pn^rnnin^ 


OLD  MINE  BROUGHT  BACK  TO  LIFE 


Plant  at  Ascot’s  Moulton  Hill  mine  in  the  Eastern  Town 
first  mined  during  the  American  Civil  War.  A  new  maj 


Three-Year  Record  of  60  Gold  Producers 


ONTARIO 


Bamat 
Belleterre 
Can.  Malartic 
Cons.  Beattie 
East  Malartic 
Elder 
Lamaque 
Malartic  Gold  F. 
O’Brien 
Perron 

Senator  Rouyn 
Sigma 
Stadacona 
Sullivan  Consol. 


iDiy  iugiici  —  J - ’ - -  Delnitp 

ill  be  fully  able  to  speed  these  since  the  cold  war  developed 
Ians  to  early  fulfillment.  around  1947,  for  new  sources  of 

The  mining  industry  has  not  ap-  base  metals.  The  search  for  Hard  Rock 
ealed  for  government  aid.  The  uranium  and  the  earlier  searches  Hasaga 
hole  vast  structure  of  metal  pro-  for  gold  ores  have  been  no  more  Hollinger 
uction  in  Canada  has  been  ere-  exhaustive.  Kerr  Addison 

ted  out  of  the  venture  spirit  It  is  as  the  result  of  these  Kirtland  Lake 
hich  frequently  is  assailed  for  its  searches,  as  the  result  of  restudyi 
eaknesses  but  which  very  rarely  ing  of  old  reports  and  the  re-  kittle  Long  Lac 
s  applauded  for  its  accomplish-  examining  of  older  properties  that  j^ij^^assa 
ents.  these  following  base  metal  prM-  McLeod  Cockshutt 

The  earnings  of  the  industry  in  pecta  have  been  brought  to  light  Madsen  Red  Lake 
he  past  and  the  steady  availabil-  as  large  additions  to  the  country’s  Magnet  Consol 
tv  of  venture  capital,  in  Canada  reserves  of  ore.  Metachewan  Cons, 

ATcIntyre  Pore. 

COPPER  McKenzie  Red  L. 

The  revival  of  hundred  year  old  camps  in  Quebec  s  Eastern  town-  pamour  Pore, 

ships.  The  Ascot  Metals  Corp.  Suffield  Mine  on  which  a  500  ton  Paymaster 

mill  is  to  be  set  up  for  early  production.  Pickle  Crow 

The  steady  growth  of  the  Chibougamau  investigations  of  gold-  Dome 

copper  ores.  Given  tremendous  attention  in  the  middle  thirties,  the  ^ 

Chibougamau  area  has  been  idle  and  forgotten  over  the  years  when  Teck-Hughes 
low  prices  for  copper  and  inadequate  transport  facilities  made  this  Tobum 
camp  a  useless  frontier  camp  of  little  value.  Now  Chibougamau  Upper  Canada 
is  developing  into  one  of  this  brighter  spots  of  Quebec’s  mine  Wright  Hargreaves 
picture,  with  numerous  companies  sharing  knowledge  and  talent  Young  Davidson 
and  ore  structures  being  outlined  which  in  days  to  come  will  be  im¬ 
portant  for  the  gold  mining  industry  just  as  for  copper  mining. 

Noranda’s  vast  development  in  the  Gaspe.  Of  relatively  low  Bamat 

grade,  the  copper  ore  in  this  region  is  apparently  so  vast  as  to  Bellet^re 

warrant  the  creation  of  a  5,000  ton  mill,  making  it  one  of  the  four  qqjjs  Beattie 
or  five  largest  production  units  in  Canada.  ^  East  Malartic 

This  development  definitely  proves  that  the  St.  Lawrence  River  Elder 
is  now  the  eastern  boundary  of  possible  metal  mining  in  Canada.  Lamaque 
While  of  the  greatest  importance  to  Quel^ec  it  has  a  certain  im-  Malartic  Gold  F. 
portant  significance  also  for  other  regions  in  this  little  investigated  O’Brien 
part  of  Canada.  New  Brunswick  too  is  looking  with  a  new  attention  Perron 
at  some  of  the  unknown  ore  structures  which  lie  under  its  fields  Rouyn 

and  forests.  Stadacona 

Another  important  addition  to  copper  sources  will  be  the  Lynn  gujjivan  Consol. 

Lake  property  of  Sherritt  Gordon  where  Canada’s  first  major 
nickel  deposit  outside  of  the  Georgian  Bay  Sudbury  area  is  now 
being  developed  to  support  a  2,000  tons  a  day  mill.  Bralorne 

Canada’s  tenth  province,  Newfoundland,  also  is  being  given  the  cariboo 
attention  which  it  deserves.  Mineral  values  of  substantial  extent 

have  been  developed  and  exploited  for  many  years,  but  it  remained  - - 

for  the  province’s  joining  with  Confederation  to  bring  the  new 
capital  and  the  modern  mine  making  knowledge  to  explore  ihe 

many  little-known  showings  which,  taken  as  a  whole,  offer  gi-eat  n  . 

potential  production  totals. 

Lead  an^  Zinc 

At  least  ten  good  properties  are  being  prepared  for  production, 
and  there  are  numerous  other  companies  which,  encouraged  by  the 
developments  of  major  properties  in  the  vicinity  have  arranged  for 
financing  and  development. 

In  Quebec  work  is  progressing  at  the  Suffield  mine  of  Ascot  and 
Bluebell,  Yale.  Van  Roi  and  Cronin  Babine  are  moving  towards  pro- 
on  a  number  of  properties  in  the  general  area  of  Golden  Manitou. 
luction  in  British  Columbia. 

The  large  holding  and  financing  companies  which  have  been  in 
he  forefront  of  Canadian  mining  for  decades  are  developing  many 
eposits  in  all  areas  from  east  to  west.  The  Keno  area,  with  one 
ajor  producer,  is  lining  up  a  few  good  prospects  any  one  of 
hich  might  come  into  the  pay-dirt  within  the  current  year. 

In  addition  to  this,  expansion  is  taking  place  in  virtually  every 
ine  which  has  been  brought  into  production  in  recent  years. 

Nickel 

The  main  additions  in  this  metal  have  been  achieved  at  Falcon- 
ridge  with  the  opening  of  the  Levack  mine  and  further  gains  are 
xpected  to  be  brought  about  by  the  introduction  of  new  mine 
ethods  at  International  Nickel.  'The  major  discovery  of  the  period 
owever  has  been  in  Manitoba  where  a  large  enterprise  is  now 
eing  created  at  Lynn  Lake  by  Sherritt  Gordon. 

mON  ORE 

he  most  important  near-term  I  place. 

itions  to  this  metal  will  come  !  In  British  Columbia,  intent  on 
n  Sleep  Rock,  wliere  the  out-  developing  a  basic  iron  and  steel 
Continues  to  expand;  and  from  industry  of  its  own,  the  investiga- 
Algoma  properties.  tion  of  known  deposits  of  good  ore  I 

n  Quebec,  the  Titanium  opera-  is  going  on  apace.  The  relative  ■ 

1  at  Allard  Lake  i.s  showing  pos-  nearness  of  ample  coal  reserves  in  ' 
lities  of  expanding  the  output  Alberta  is  adding  importance  to 
iron  as  a  most  important  by-  the  drive.  i 

duct  which  will  call  for  the  Of  longer  term  interest  and  add-  j 
dual  expansion  of  facilities  at  ing  really  vast  ore  reserves  to  the  View  of  the  tun 
1  where  the  processing  is  tak- '  total  known  supplies  is  of  course  B.C.,  one  of  largei 


Area 
Porcupine 
Porcupine 
Porcupine 
Porcupine 
Red  Lake 
Patricia 
Larder  Lake 
Red  Lake 
Porcupine 
Porcupine 
Porcupine 
Porcupine 
Little  L.  L. 
Red  Lake 
Porcupine 
Lardef^ake 
Kirkland 
Kirkland 
Beardmore 
Little  L.  L. 
Kirkland 
Little  L.  L. 
Red  Lake 
Little  L.  L. 

N.  W.  Ontario 

Porcupine 

Red  Lake 

Porcupine 

Porcupine 

Patricia 

Porcupine 

Sudbury 

Kirkland 

Kirkland 

Kirkland 

Kirkland 

Kirkland 

Matachewan 


Malartic 

Mud  Lake 

Malartic 

Duparquet 

Malartic 

Rouyn 

Lamaque 

Malartic 

Cadillac 

Pascalis 

Rouyn 

Lamaque 

Rou>ti 

Lamaque 


Bralorne 

Cariboo 


Bridge  R. 
Cariboo 


1948 

I  1,925,000 
172,000 
550,000 
1,098,000 

*  ’  1,485,666 
1,330,000 
745,000 
1,185,000 
1,192,000 
5,350,000 
1,585,000 
360,000 
790,000 
9,906,000 
'  5,838,000 
1,375,000 
4,697,000 
947,000 
906,000 
1,434,000 
1,351,000 
1,140,000 
390,000 
965,000 
6,813,937 
709,000 
1,326,000 
1,135,000 
1,640,000 
1,865,000 
850,000 
1,565,000 
1.010,000 
500,000 
1,276,000 
.  3.012.000 
760,000 

QUEBEC 

$  561,801 

1,515,000 
880,000 
1,291,000 
1,360,000 
460,700 
2,523,000 
2,113,000 
981,000 
729,274 
672,760 
2,417,000 
874,600 
1,106,000 

WESTERN  AREA 

$  2,579,000 

732,000 

(Continued  on  page  12) 


1949 

2,281,259 

210,069 

472,726 

1,181,374 

884,260 

1,365,327 

1,016,630 

1,070,549 

1,225,975 

1,406,087 

5,494,834 

1,716,334 

550,700 

702,699 

10,680,450 

10,379,402 

1,589,690 

5,890,878 

1,002,312 

899,691 

1,728,452 

1,539,993 

1,251,552 

245,716 

788,465 

6,813,937 

847,615 

2,058,079 

1,280,056 

1,775,807 

2,032,329 

1.193.803 

1.708.803 
1,339,531 

578,485 

1,335,026 

3,021.910 

1,016,357 


659,448 

1,461,000 

1,432,980 

1,840,932 

1,885,129 

574,077 

3,736,888 

3,316,609 

951,916 

71.5,146 

824,112 

2,.559.300 

886,402 

1,581,646 


2,959,177 

745,475 


1950 

2,481,000 
240,000 
486,000 
1,121,000 
2,234,000  I 
862,870 
773,900 
1,450,000  I 
1.208,400  ( 
1,490,000  ; 
6,097,000  I 
1,870,500 
508,000 
597,000 
11,797,800 
12,211,000 
1,490,000 
5,395,000 
969,000 
1,066,000 

1.662.900 

1.953.900 
2,496,000 

344,100 

717,000 

7,453.000 

920,200 

2,216,000 

1,412,000 

1,783,000 

2,100,000 

1,411,000 

1,833,000 

1,604,000 

518,000 

1.508,000 

3,227,000 

1,200,000 


894,600 

1,475,000 

1,670,000 

2,107,000 

2,520.000 

776,000 

4,251,000 

4,071,000 

1,086,000 

499,000 

807,000 

2,825,000 

884,000 

1,700,000 


2,920,000 

806,000 


HUGE  BASE  METALS  SOURCE 


7^  ^1- 


View  of  the  tunnel  at  Sullivan  Mine  of  Consolidated  Mining  and  Smelting  Co.  of  f^anada.  Kimberley, 
B.C.,  one  of  largest  lead  and  zinc  deposits  in  the  world.  c.P.H.  PhMo 


ships  of  Quebec,  where  high  grade  base  metal  ores  were 
or  producer  is  being  developed  here  at  the  present  time. 

Nothing  Is  In  Sight  To  Take 
The  Squeeze  From  GoU 

ly  E.  C.  ERTL 

The  gold  mining  industry  has  a  right  to  be  confused.  It 
is  defenceless  against  higher  costs;  the  price  at  which  its  chigf 
product  sells  fluctuates  only  very  narrowly  and  at  a  general  level 
which  bears  no  relationship  at  all  with  current  price  indices. 

In  many  an  individual  mine  the  output  is  dropping  simply 
because  the  cost-end-price  margin  reduces  the  ore  which  is 
commercial  and  increases  the  amount  of  ore  that  is  non  com¬ 
mercial.  Considering  that  it  costs  as  much  to  develop  non¬ 
commercial  ore  as  it  does  to  develop  highgrade,  the  remaining 
tonnage  of  good  ore  must  bear  an  increasing  share  of  over-all 
expenses.  ' 

If  the  industry  has  succeeded  as  a  whole,  not.  only  in  over¬ 
coming  these  difficulties  but  actually  in  expanding  its  output  in 
1950,  then  this  is  due  entirely  to  the  cost-aid  program  which, 
of  course,  was  designed  to  do  exactly  that. 

One  would  be  glo.ssing  over  the  actual  dangers,  however,  if 
one  were  to  assume  that  the  amelioration  which  is  suggested 
from  time  to  time  were  a  real  one;  that  a  free  market  could 
provide  the  answer  which  a  controlled  market  actually  cannot 
provide  unless  it  wishes  to  rai.se  the  price  of  gold  to  that  mythical 
?54  level  at  which  all  problems  are  said  to  cease. 

The  simple  facts  seem  to  be  that  the  gold  mining  industry 
suffers  in  general  prosperity  —  such  as  it  is  —  and  does  best 
when  other  industrial  sub-divisions  do  poorly. 

t  ¥  4^  « 

The  free  market  might  be  an  answer  for  a  few;  it  would 
almost  certainly  be  a  snare  for  the  many. 

For  Canadian  mines  to  have  a  free  market  for  their  gold 
output  is  a  development  that  could,  under  present  circumstances, 
be  brought  about  only  by  International  action.  This  would  mean 
a  free  market  for  the  output  of  all  producing  countries  who  listen 
to  and  do  business  with  the  international  organisations. 

It  is  doubtful  if  the  world  would  be  ready  to  accept  the 
full  consequences  of  such  a  freeing.  First,  it  would  mean  that 
governments,  all  governments,  in  effect  surrender  their  cherished 
right  to  manage  things  for  you.  Currency  controls  and  every¬ 
thing  that  goes  with  it  would  have  to  go  by  the  board.  'The  gold 
standard  in  effect  would  be  returned  to  its  position  as  the  arbiter 
of  exchange  and  trade  positions;  as  the  means  to  balance  pay¬ 
ments  between  countries.  '- 

Off-hand  we  know  of  no  government,  capitalist,  socialist  or 
otherwise,  which  has  ever  given  the  slightest  indication  of  being 
'  ready  to  surrender  its  controlling  powers.  Merely  to  claim  what 
the  free  market  would  be  able  to  do  for  gold  —  without  for  one 
moment  attempting  to  provide  even  the  smallest  proof  —  is  not 
going  to  convince  the  world’s  free  governments.  It  merely  helps 
to  prolong  the  argument. 

For  the  proof  is  still  lacking.  Those  who  do  not  want  to 
go  so  far  as  to  advocate  a  return  to  the  gold  standard  officially 
and  who  confine  themselves  to  demands  for  a  free  market  — 
one  and  the  same  thing  basically  —  have  yet  to  show  where  the 
currencies  would  come  from  which  they  hope  to  accept  for  gold. 

V  ¥  ¥ 

When  high  free  market  prices  are  quoted  for  gold  today, 
these  markets  are  inevitably  black  market  prices,  aside  from 
the  more  moderate  quotes  which  are  obtained  on  the  official 
Paris  and  Casablanca  bourses.  What  “Bombay”  is  willing  to  pay 
for  gold  bars  is  much  more  immaterial  than  the  question  of 
what  "Bombay”  would  pay  if  all  the  world’s  mines  were  starting 
to  offer  gold  bars  there.  The  same  ^hlng  goes  for  Hong  Kong 
and  all  the  other  hot  spots  where  people,  a  few  people,  are  willing 
to  exchange  their  worldly  goods  for  a  couple  of  bars  with  which 
to  buy  passage  and  freedom  elsewhere;  or  with  which  to  redeem 
oneself  before  a  nasty  government  which  is  threatening. 

There  la,  perhaps,  the  po.ssibility  that  a  few  of  the  big 
producers  in  the  various  countries  might  be  able  and  strong 
enough  to  make  marketing  arrangements  of  a  more  lasting 
nature.  A  general  scramble  on  the  part  of  some  sixty  Canadian 
gold  mines  to  sell  their  bullion  to  the  highest  bidder,  whenever 
and  wherever  he  might  be,  might  well  mean  in  the  long  run, 
however,  that  the  highest  bidder  turns  out  to  be  the  government, 
which  would  be  called  upon  to  take  distress  bullion  off  a  cash- 
short  producer's  hands. 

Gold,  of  course,  is  in  a  squeeze.  It  is  always  in  a  squeeze 
when  the  world  becomes  more  interested  in  the  real  tangibles 
of  defence,  weapons,  and  foods  and  raw  materials  with  which 
to  fashion  weapons  and  food.  The  story  of  Joseph  and  his 
brethren  applies,  if  anyone  wants  to  read  it  again. 

The  free  market  for  gold  would  have  a  tremendous  impetus, 
of  course,  on  gold  shares;  for  its  psychological  impact  on  traders 
as  opposed  to  miners  would  be  tremendous.  'There  is  no  evidence,, 
however,  that  an  explosive  gold  share  market  has  always  been 
the  best  evidence  that  things  were  going  well  with  the  gold 
mine.s,  too. 

¥  ¥  ¥ 

Unfortunauly,  the  cost-price  squeeze  is  not  the  only  one 
sutteted  by  the  nunes.  While  it  has  not  yet  become  too  pressing, 
except  pei'hap.s  in  .some  sectioius  in  Briti:^h  <'olumbta,  there  is 
once  again  a  growing  pres.siire  on  the  gold  industry  to  release 
men  for  defence  Jobs,  for  the  forces,  for  base  metal  mines  and 
other  developments  of  a  higher  priority  rating. 

Pow’er  construction  in  B.C.  and  the  forthcoming  develop¬ 
ment  of  the  huge  new  aluminum  sites  along  the  Pacific  coast 
(ContlBued  on  Page  14) 


NewMineBoom 
Helped  Along 
By  Holding  Co's 

Gold  Production  and 
Base  Metal  Expansion 
Boost  Income  and  Acti¬ 
vities 


The  base  metal  boom  has  put  a 
large  measure  of  new  life  into 
the  mining  financing  companies, 
the  complexity  of  the  job  of  in- 
vestigating  new  properties,  of  fin¬ 
ancing  raw  prospects  into  million 
dollar  producers  has  amply  proven 
the  value  of  the  holding  company 
institution  in  the  mining  industry. 
It  is  the  holding  and  financing 
companies,  many  of  them  produc¬ 
ers  or  former  producers  in  their 
own  right,  which  have  been  large¬ 
ly  re.sponsible  for  the  large  expan¬ 
sion  that  has  taken  place. 

Actually,  it  is  becoming  rather 
difficult  to  draw  a  line  between 
holding  and  financing  companies 
and  other  concerns  in  the  field. 
For  there  are  few  successful  pro-  • 
ducing  companies  which  do  not 
sponsor  and  at  least  partially  un¬ 
derwrite  the  development  of  other 
companies,  these  may  either  be 
nearby  or  they  may  be  far  re¬ 
moved. 

Everybody  knows  of  Teck 
Hughes’  relationship  with  La¬ 
maque;  everybody  has  heard  of 
-  what  Sigma  means  to  Dome;  of 
what  Aunor  and  Hallnor  and  Pa¬ 
mour  mean  to  Noranda.  But  the 
picture  is  much  more  complex  to¬ 
day.  Multiple  sponsorships,  parti¬ 
cipations  in  development  and 
joint  searches  for  new  ground  have 
always  been  commonplace  in  the 
oil  business;  they  are  commonplace 
now  also  in  the  mining  industry. 

Aside  from  those  companies 
however  which  put  part  of  their 
surplus  earnings  into  subsidiary 
bets  on  promising  ground,  there 
are  a  number  of  companies  whose 
sole  function  is  the  underwriting 
and  management  or  at  least  par¬ 
tial  management  of  new  proper¬ 
ties.  By  the  nature  of  the  current 
mining  metal  market  conditions, 
these  interests  are  predominantly 
in  base  metals,  industrial  minerals 
and  strategic  materials. 

The  outstanding  examples  in 
this  field  are  Ventures  and  its 
associate-subsidiarj’  company  Fro¬ 
bisher.  But  there  are  others,  like 
Trans-Continental  Resources,  Min¬ 
ing  Corp.  of  Canada,  Anglo  Hu- 
ronian.  Inspiration  and  Proprie¬ 
tary  Mines,  and  a  host  of  smaller 
!  companies,  siich  as  Howey  and 
Siscoe,  •  Castle  Threthewey  and 
others.  The  latter  company  is  par¬ 
ticularly  strong  in  its  industrial' 
and  oil  holdings,  both  Canadian 
and  American. 

I  Ventures’  most  important  hold- 
I  ings  are  Frobisher  and  Falcon- 
j  bridge  Nickel.  Here  is  the  list  of 
I  the  company’s  holdings  of  a  major 
i  nature. 


shares 

American  Nepheline 

1,479,000 

Coniaurum 

1.430,800 

Falconbridge 

Nickel  (NC) 

2., 384, 640 

Frobisher  (Dev.  Co.) 

2,484,237 

Hoyle  (G) 

1,746,904 

Matachewan  (G) 

1.866,827 

La  Luz  (G) 

1,051,098 

Can.  Malartic  (G) 

Dom. 

1,388,685 

Magnesium  (Mag.) 

102,308 

Lake  Dufault  (ZCS) 

1,238,897 

Nipissing  (H) 

209,640 

Pascalis  (G) 

1,462,837 

While  earnings  in  1950  ran  to 
about  50c  a  share,  revenue  from 
Falconbridge  holdings  is  expected 
to  ri.se  sharply  over  the  next  few 
!  years.  Nor  is  Frobisher  repre- 
I  sented  on  the  income  list  as  yet. 
I  The  developments  on  the  various 
properties  managed  by  this  com¬ 
pany  are  now  getting  into  shape 
where  Frobisher  will  almost  cer¬ 
tainly  be  able  to  make  some  sort 
of  distribution  before  very  many 
months  are  passed. 

Ventures  is  the  first  mine  man¬ 
agement  and  financing  company 
which  has  been  able  to  raise  a 
substantial  amount  from  loans  by 
the  Mutual  Life  Insurance  Com¬ 
pany  of  New  York,  which  helped 
to  retire  old  bank  loans  and  aug¬ 
ment  the  working  capital  for  the 
active  period  that  was  ahead,  at 
a  rate  of  only 

’Through  Frobisher,  the  compa¬ 
ny  is  an  important  holder  of  New 
Calumet  Mines,  of  Giant  Yellow¬ 
knife,  and  United  Keno  Hill. 

These  are  currently  Frobishers' 
most  outstanding  Canadian  opera¬ 
tions  but  the  company  is  active  in 
many  fields,  in  many  excellent 
companies  both  in  Canada  and 
abroad,  including  Africa  where  a 
500  ton  gold  mine  has  recently 
been  brought  into  production. 

The  chief  holdings  from  point 
of  view  of  earnings  possibilities 
in  the  Mining  Corporation  port¬ 
folio  are  Torbrit  Silver  and  Que- 
niont.  The  latter,  a  major  base 
metal  property  in  the  Noradna 
■  area  and  Torbrit  one  of  the  out- 
j  standing  silver  companies  in  Oan- 
I  ada  now  should  shortly  start 
I  (Continued  on  pace  12). 
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bevelopmenfs  In  Western 
Oil  Fields 

Past  Week  Saw  Payment  of  $4,724,373  in  Each 
Bonuses  to  Alberta 'Government  for  Crown 
Leases  —  Court  Decision  on  Oil  and  Gas 
Rights  Importance 

By  RALPH  B.  WILSON 


Mines  Have  Milling  Capacity  of  136,000  Tons 

While  proven  ore  reserves  de-  respect.  The  custom  milling  of  ditlons  are  more  like  those  in  the 
termine  the  ability  of  a  mining  ore  from  a  number  of  properties  western  United  States,  with  small- 
company  to  stay  in  operation  for  in  a  given  area  has  never  been  as  er  but  much  higher  grade  deposits, 
a  given  length  of  time,  developed  widespread  as  in  the  United  the  tendency  to  custom  mill  has 
ore  reserves  and  available  milling  States.  Mining  in  central  Canada  perhaps  been  more  pronounced 
capacity  determine  the  state  of  is  usually  carried  on  the  strength  |  particularly  in  the  past  few  years, 
readiness  with  which  production  of  medium  grade  ore  bodies,  large  Here  is  a  list  of  the  milling 

I  enough  to  justify  a  milling  plant  capacities  of  Canadian  mines  as 


can  be  expanded  quickly. 


Canada  is  well  served  in  this  |  of  their  own.  In  B.C.,  where  con-  (  of  the  beginning  of  the  year. 


Predominant  metals 


CALGARY  —  Three  major  developments  took  place  during  the 
past  week,  each  having  a  bearing  on  Alberta’s  oil  and  natural  gas 
indiistries.  Ponner  &  Gold 

1.  Shell  Oil  Co.  of  Canada  officially  opened  its  11,750,000  scrub-  QQppg|..2inc 
bing  plant  at  Jumping  Pound  which  will  prepare  cleaned  natural  gas  Pppper-Zinc 
for  delivery  to  the  Canadian  Western  Natural  Gas  Co.,  which  sup-  pQppgj..2inc 
plies  the  product  for  domestic  and  industrial  use  to  Calgary  and 

Southern  Alberta.  p  n^ld  '7\r\o 

2.  Chief  Justice  W.  R.  Howson  of  the  Supreme  Court  of  Al-  Szir^^Goldlsil^r 

berta  in  a  judgment  ruled  that  petroluem  and  natural  gas  are  two  2inc-Silver-Gold 
distinct  natural  resources.  Zinc-Lead-Silver-Gold 

3.  The  Alberta  treasury  realized  $4,724,373  in  cash  bonuses  paid  added  tO  Qu 

by  oil  firms  for  reservations  or  leases  of  Crown  rights.  Pnnn^r  ^ 

In  addition  to  supplying  purified  dod  include  the  natural  gas  rights,  p  7ini» 

natural  gas  for  the  Calgary  Gas  In  recent  years  both  have  been 
Company’s  distribution  system,  the  mentioned  specifically  in  agree-  ^inc-Lieau-UOla 
new  scrubbing  plant  will  remove  ments  of  sale.  TnIsiJ  OiiAh«w>«  H 

hydrogen  and  carbondioxide,  re-  Imperial  Oil  Ltd.  bought  drilling  ^ 

move  the  heavier  hydrocarbons  rights  on  a  quarter  section  in  the 
from  the  ‘wet’  gas  and  remove  the  center  of  th  erich  Leduc  field  and 


Company 

IN  QUEBEC 

Noranda  . 

Waite  Amulet . 

Normetal  . 

East  Sullivan . 

Quemont  . 

Ascot  . 

Anacon  . 

Grolden  Manltou  .... 
New  Calumet  . 


Capacity  (tons) 
daily 

Effective  us4 


To  be  added  to  Quebec’s  total : 

)er  Noranda  (Gaspe) 

}er-Zinc  Suf field  (Ascot) 

-Lead-Gold  Montauban  . 


IN  WESTERN  CANADA 


gasoline  to  make  the  product  suit-  when  the  company  pulled  rig  on  Coppcr*ZincC*SilVCr*G}old  Hudson  BAy  M.  &  S*  •  •  • 

able  for  heating  purposes.  A  sul-  the  land  to  start  drilling,  the  own-  Lead-Gold-Sllver-Zlnc  ’  VlolaMac  . 

phur  plant  Is  under  construction  at  er,  Michael  Borys,  of  Leduc,  sought  (]|opper-Gold-Silver  Granby  Consol . 

the  wells’  site  and  it  is  slated  to  an  Injunction  to  halt  operations  gJlyer-Lead-Zlnc  Base  Metals  . 

go  into  operation  early  next  year,  claiming  that  petroleum  could  not  Lg^d-Zlnc-Sllver  Consol.  M.  &  S . 

It  will  provide  about  10,000  tons  be  taken  from  the  land  with  taking  silyer-Lead-Gold  Highland  BeUe . 

annually.  It  will  be  the  first  in  the  natural  gas  to  which  he  laid  lUoonnn 

Canada  to  meet  the  pulp  and  paper  claim.  An  interim  injunction  was  I^d-Zmc-Sllver  Reeves  Mac  •*••••  *  * 

industry’s  sulphur  shortage  and  granted.  I^ad-Zinc-Sllver  Sheep  Creek  (^l^Cton)  .. 

will  be  sold  to  the  Powell  River  The  case  came  up  for  hearing  Zinc-Iron  f  ^  (^laenj  . . . 

Company  of  B.C.  and  its  associates  last  week  and  Borys’  submission  Sllver-Lead-Gold  Silver^  Standard . 

among  Canadian  West  Coast  pulp  w’as  upheld  and  a  permanent  in-  Silver-Lead  .  Torbrit  . 

and  paper  producers.  junction  was  granted.  This  means  Silver-Lead  '  United  Keno . 

The  Calgary  Gas  Co.  has  com-  *^*'®*'  the  C.P.R.  and  ^jwrial  Oil  Qopper-Zinc-Gold-Silver  Shemtt  Gordon  . . 

pleted  a  pipeline  from  the  field  to  ^ake  a  deal  vdth  Bo^s  or  „  .  «  .in  sv  mi  MAiala 

the  head  of  its  distribution  system  !=arry  the  case  to  higher  courts.  It  Total  Western  Canada:  Base  &  Mixed  Metals 

in  Calgary,  Another  pipeline  is  f  ONTARIO 

being  built  to  the  west  to  the  large  Council.  ■mi  i,  i  t  4-  XT’  v.  i 

cement  plant  at  Exshaw  and  town  There  are  at  least  ten  other  Al-  Copper-Nickel  Int.  Nichel . . 

of  Banff  with  natural  gas.  Shell  farmers,  probably  more,  who  Cfepper-Nickel  Faconbridge . 

has  undertaken  the  drilling  of  ad-  ^'•®  t^e  same  position  as  Borya  IN  NEWFOUNDLAND 


Hudson  Bay  M.  &  S. 

ViolaMac  . 

Granby  Consol . 

Base  Metals  . 

Consol.  M.  &  S . 

Highland  Belle . 

Reeves  MacDon . 

Sheep  Creek  (Zincton) 
Sheep  Creek  (Golden) 

Silver  Standard . 

,  Torbrit  . 

United  Keno . 

Sherritt  Gordon . 


ditional  wells  which  have  to  go  drillin  ghas  been  attempted  on  Lea^  2inc-CoDt)er 
down  more  than  10,000  feet  to  the  and  they  sat  back  while  Lopper 


Buchans  Mine 


Vet’ gas  bearing  limestone.  ^e  test  case  proceeded.  D.  Rae  Qr^nd  Total  Base  Metal  Milling  Capacity 

-.Ian*.  n  LaigaCy  SOllCltOr,  IS  repre- 


..19050 

18.200 

6,300 

5,200 

50 

40 

5,500 

4,500 

300 

100 
A  AAA 

lOyUOU 

8,000 

50 

50 

1,000 

800 

150 

150 

50 

50 

75 

75 

300 

300 

250 

250 

2,800 

26,825 

20,515 

30,000 

28,000 

1,800 

1,700 

1,300 

1,300 

78,975 

64,715 

Eariy  ProdHCtion  Seen 
Ascot's  Suffield  Mines 

Fred  E.  Hall,  manager  of  Ascot 
Metals  Corporation,  reports  that ! 
deepening  of  the  Suffield  mine , 
shaft  has  only  30  ft.  to  go  to  es- 1 
tablish  loading  pockets  below  the  | 
haulage  level.  Installation  of  per¬ 
manent  electrical  mining  plant  is 
making:  good  progress  and  the 
power  line  has  been  completed, 
except  for  erection  of  main  sub¬ 
station.  It  is  anticipated  that  this 
work  will  be  completed  before  the 
end  of  May. 

Present  plans  are  to  crosscut 
SB  I9A3I  aSBinsq  aq;  uo  7i|jp  pus 
soon  as  power  is  available  and  at 
the  same  time  begin  mining  100 
tons  of  ore  daily  for  trucking  to 
the  Moulton  Hill  mill.  This  ton¬ 
nage  is  to  be  increased  as  rapidly 
as  mining  operations  permit,  to 
300  or  400  tons  daily. 

Indicative  of  the  profits  to  be 
secured  from  Suffield  mine  ore  is 
the  result  of  the  test  run  of  385 
tans  shipped  from  the  sublevel 
drift.  This  produced  124  tons  of 
concentrate  estimated  as  having  a 
net  value  after  all  smelting  and 
freight  charges  of  $13,600.  Allow¬ 
ing  $8.00  per  ton  of  ore  for  mining 
and  milling,  the  net  profit  would 
approximate  $11,000  or  $28.00  per 
ton  of  ore. 


BRITISH  AMERICAN 
RANK  NOTE  COMPANY 

LIMITED 

OTTAWA 

Engravers  &  Printers 
of 

BANK  NOTES 
DEBENTURES 
STOCK  CERTIFICATES 
BONDS  &  STAMPS 
for 

GOVERNMENT  &  INDUSTRY 

Branch  Offices 

MONTREAL  &  TORONTO 

The  Original  Canadian  Company 
Established  1866 


Asbestos  Corporation 

Limited 

(No  Porsenal  Liability) 


CAPITALIZATION 

Authorized  (In  shares  of  $1.00  Par  Value)  - 
Issued  (As  of  April  7th,  1951) 

In  Treasury  - 


*TheM  eiiiuBcd  treossry  sliarM  ere  ser  ander  eptien  er  Hie 
ssbiect  ef  any  enderwrlHiiq  er  sales  o^reemest. 


5,000,000  shares 
3,100,000  shares 
M  ,900,000  shares 


CAPACITY  OF  STRAIGHT  GOLD  MILLS 
10  Effective 

Gold  Mines  (Porcupine)  500 


The  present  plant  has  a  process-  bo^s  and  the  other  10  CAPACITY  OF  STRAIGH1 

Ing  capacity  of  25  000,000  cubic  ONTARIO 

mLe  ?7exTend^lthIs"tT50*000  SM  ‘*'ThTee''''?amers"'^rohT  nlmala  (Porcupine) 

cub  c  feet  when  the  demand  war-  ^educ;  Joe  Bilozer,  Calmar  and  gSan  SSn- 

M  ^  Klidehurst,  all  fll- 

*  *  *  ed  statements  of  claim  for  their  AnKCnie 

With  regard  to  the  lawsuit  hand-  gas  rights  at  the  Calgary  Court  Mines 

ed  down  by  Chief  Justice  Howson,  House  in  Dec.  1949.  Action  was  de-  Uelnite  Mines 
the  situation  is  that  the  C.P.R.,  layed  with  regard  to  several  other  Dame  Mines  ” 

which  has  extensive  holdings  in  farmers,  whose  names  are  not  im-  Hallnor  Gold  ” 

Western  Canada,  for  a  number  of  mediatel  yavailable,  located  in  the  Hollinger  Gold  ” 

years  sold  land  for  farming  pur-  Stettler  district  where  the  drilling  McIntyre  Gold  Mines  ” 

poses  and  for  several  years  while  rights  are  largely  held  by  Gulf  OU  Pamour  Porcup.  ” 

retaining  the  petroleum  rights  did  of  Canada.  Paymaster  ” 

Preston  East  Dome  ” 

Kerr  Addison  (Kirkland-Larder) 

I  . .  I  Kirkland  Lake  Gold 


Used  Quatsino  Cepp«r  Geld 
Stepping  Up  Drilling 

100  Vancouver  —  Strong  demand  for 
from  British  Columbia  | 
sources  has  decided  directors  of  j 
1  R'iO  Copper  Gold  Mines  Ltd.  ; 

diamond  drilling 
program  on  its  property  adjoining 
3,500  Coast  Copper,  north  end  of  Van- 
2,510  couver  Island.  Firm  contracts  for  I 
1,700  purchase  of  iron  ore  are  now  being 
475  offered  by  competing  groups. 

050  Additional  men  are  being  sent  in 
4  400  ^  property  so  the  drill  can  be 
*315  0P®*’®^ted  24  hours  daily. 


DIRECTORS 


A.  B.  DAVroSON  - 
O.  GLENN  HUNTER 
MAURICE  DESY  -  - 
E.  M.  FREEMAN  -  - 
THOMAS  J.  DAT  -  - 
PHILIP  M.  MALOUF  - 
ALBION  T.  WARD  - 


President 

Vice-President 

Secretary-Treasurer 

Director 

Director 

Director  and  Executive  Engineer 
Director 


Consulting  Engineer,  CLYDE  H.  SHOEMAKER 


The  company  Is  developing  large  deposits  of  excellent  grade  asbestos  at  their 
Black  Lake  property,  Quebec,  In  the  heart  of  the  Canadian  asbestos  mining  industry 
which  supplies  approximately  70%  of  the  world’s  requirements  of  this  strategically 
Important  mineral. 


CONSOLIDATED  CANDEGO 
Mines  Limited 

(No  Personal  Liability) 

Developing  important  Lead-Silver-Zinc  Orebodies  on 
its  property  in  Gaspe 

AND 

Producing  Lead-Silver  and  Zinc  Concentrates 

• 

Mill  recently  enlarged  and  reconditioned  for  the  efficient 
treatment  of  High  Grade  Lead-Silver-Zinc  Ores 

• 

Head  oHice:  1121  SHERBROOKE  ST.  W.,  MONTREAL 


STADACONA 

MINES  [1944]  LIMITED 

u-i  INo  Personal  Liability) 

Authorized  Capital 

5,000,000  shares  ef  No  Par  Value 
4,483,813  2/3  shares  issued  as  of  December  31. 
1950 

• 

Officers  and  Directors 


Lake  Sliore  ” 

Macass  ” 

Sylvanite  ” 

Tech  Hughes  ’  ” 

Toburn  ” 

Upper  Canada  ” 

Wright  Hargreaves  ” 

Campbell  Lake  (Red  Lake, 
Cochenour  Willans  ” 

Hasaga  ” 

Madsen  Red  Lake  ” 

McKenzie  Red  Lake  ” 

Dickenson  R.L.  ” 


Matche) 

(Patricia) 

(Sudbury) 

(Matache.) 

(Timscamingue) 

(Gowganda) 

(Cobalt) 


ROY  ROBERTSON  -  . 
ROY  ANDERSON  -  - 
A.  N.  OVENDEN  -  - 
EARL  BICCAR  -  -  -. 
DOUGLAS  EBY  -  -  - 
RALPH  PERCY  -  -  - 
NIL  E.  LARIVIERE,  M.L.A. 
ROLAND  THERIEN  -  - 
ROBT.  DEVLIN,  -  -  - 


President 

Vice-President 

Secretary-Treasurer 

Director 


Starrat  Olsen  ” 

Central  Pat.  (Patricia)’ 

Pickel  Crow  V 

Chesterville  (Larder  lake) 

Hard  Rock  (L.L.L.) 

Little  Long  Lac  (L.L.L.) 

Leitch  (Beardmore) 

Little  Long  Lac  (L.L.L. 

MamLeod  Sockshutt  ” 

Magnet  Cons.  ” 

Matachewan  Con.  Matche) 

New  Jenson  (Patricia) 

Renabie  (Sudbury) 

Young  Davidson  (Matache.) 

xSilver  Miller  (Timscamingue) 

xSiscoe  of  Ont.  (Gowganda) 

xCobalt  Lode  (Cobalt) 

X — produce  silver  only. 

QUEBEC 

Anglo  Rouyn  (Rouyn) 

Donalda  ’’ 

Powell  Rouyn 

Senator  Rouyn  ” 

Quesabe  ’’ 

Stadacona  ” 

Bamat  (Malartic 

Can.  Malartic  ” 

East  Malartic  .  ”  “ 

Malartic  Gold  F. 

Belleterre  (Mud  Lake)! 

Beattie  (Duparquet) 

O’Brien  (Cadillac) 

Perron  (Pasqualis) 

Sigma  (Bourlamaque) 

Lamaque  ” 

Sullivan 

IN  WESTERN  CANADA 
Discovery  Yellowknife  (Y.  Knife) 
Giant  Yellowknife  ” 

Negus  ”  ^ 

Bralome  (Bridge  River  Be) 

Cariboo  G.  Qu.  (Cariboo) 

Island  Mountain. 

Pioneer  (Bridge  River) 

Hedley  Mascot 
Sheep  Creek 

Total  Gold  Ore  Milling  capacity 


Gt.  Plains  SharnhoWnrs 
Infermnd  of  Progrtss  head  fie 


(Rouyn) 


(Malartic 


(Mud  Lake)! 
(Duparquet) 
(Cadillac) 
(Pasqualis) 
(Bourlamaque) 


ASCOT  METALS  COKPORATION  LIMITED 

(no  personal  liabilify) 

operating: 

* 

The  Moulton  Hill  Mine  equipped  with  a  modern  400  ton  Concentrator  pro¬ 
ducing  gold,  silver,  lead,  copper  and  zinc  in  concentrate.  Located  miles 
from  Sherbrooke,  Quebec  near  the  main  Quebec  Highway. 

The  Suffield  Mine  as  a  wholly  owned  subsidiary  currenfly  being  made  ready 
for  production  of  gold,  silver,  copper,  lead  and  zinc  in  concentrate  at  an 
early  date.  Simultaneously  carrying  on  an  aggressive  exploration  program 
directed  to  extend  the  ore  zone  already  drilled  for  a  length  on  strike  upwards 
of  2000  feet.  Located  8’/2  miles  distant  from  Sherbrooke  and  12  miles  from 
the  parent  mine  at  Moulton  Hill. 

Authorized  Capitalization  3,500,000  shares  of  $1.00  par 
Issued  3,500,000  shares 


(Cariboo) 

99 

(Bridge  River) 


125 

500 

200 

550 

350 

150 

150 

200 

150 

57,930 


Uwrane*  T.  Perfar 
Pmldant 

Cardan  D.  Paala 
Diraetar 


emCIRS  AND  DIRECTORS 

Rabtrl  A.  Wadswarth 
Viea*President 


Allan  E.  Raaan 
Manafinf  Diraetar' 


H>  J.  O'Cannall 
Diraetar 


J.  Murray  Andersan 
Seeretary-Treasurar 
and  Director 

M.  C.  Lanctat 
Directar 


100 

42,930 


Executive  Office 
400  Jarvis  Street 
Taranta,  Canada 


-  Mine  Manager 


Exacufivc  Office: 

132  Sr.  Jamas  St.  W..  MantrMl 


Mine  Office: 
Reuye,  Quebec 


During  the  seven  months  of 
actual  operations  last  year,  which 
commenced  June  1,  Great  Plains 
Development  Co.  of  Canada  Ltd. 
participated  in  the  drilling  and 
testing  of  the  Pipestone  Creek  and 
Battle  Bend  prospects,  L.  W.  Mc- 
Naughton,  president,  told  share¬ 
holders  at  annual  meeting.  Al¬ 
though  both  tests  were  dry  and 
abandoned,  the  Pipestone  Creek 
1  prospect  still  holds  some  attrac- 
i  tion,  he  said. 

Company  also  drilled  and  tested 


Head  and  Mine  Offices 
Sherbrooke,  Quebec 


the  Smoky  Lane  prospect  and  an 
area  on  the  cast  side  of  the  Barr¬ 
head  field.  Two  dry  holes  were 
drilled  on  the  first  prospect,  but 
the  latter  resulted  in  completion 
of  a  gas  well  with  a  potential  of 
more  than  6,000,000  cubic  feet  per  I 
day,  I 

Seven  wells  were  drilled  In  the ' 
Wabiskaw  area  during  the  win¬ 
ter.  Four  of  these  showed  gas,  I 
with  one  showing  in  excess  of  I 
1,000,000  cubic  feet  per  day.  Due  [ 
to  lack  of  market  for  gas  and  the 
!  doubtful  value  of  wells  of  this  i 
I  calibre  in  such  a  remote  area,  it  I 
was  decided  to  abandon  all  of  | 
I  these. 


TRANSFER  AGENTS  - 

GUARANTY  TRUST  COMPANY 

TORONTO  AND  MONTREAL 

Shares  of  -fhe  Company  are  listed  forirading  on  the  Toronto  Stock  Exchange 

and  the  Montreal  Curb 
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El  Bonanza  Prepares 
For  Development  Work 

El  Bonanza  Mining  Corpora¬ 
tion  has  started  acquiring  the 
mining  plant  for  its  silver  pro¬ 
perty  located  in  the  Great  Bear 
Lake  Area.  Northwest  Territories, 
president  .1,  J.  Gray  states  in  a 
letter  to  shareholders.  Compressor 
plant  has  been  bough  from  Eldor¬ 
ado  and  will  be  installed  im¬ 
mediately  near  the  mouth  of  the 
adit. 

The  first  work  will  be  in  the 
drift  from  the  adit  which  shows 
visible  silver  in  the  face.  As 
additional  plant  is  installed  it  is 
planned  to  clear  the  east  or  No.  2 
.shaft,  located  some  700  ft.  east  of 
the  No.  1  shaft,  and  drift  east  and 
west  at  the  84-ft.  level  where  high 
grade  silver  was  discovered  and 
shipped  during  the  earlier  shaft 
sinking  operations. 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Thirteen  Year  Production  Record  of  Base  Metal  Mines 
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MERRILL  ISLAND 
MINING  CORPORATION 

QUEBEC  CHIBOUGAMAU  GOLDFIELDS  LTD. 

Interesting  studies  on  these  companies  are  available, 
on  request,  without  any  obligation. 

I.  E.  DESROSIERS  INC. 

Investments 
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ARE  YOU  WASTING  MONEY 
IN  POWER  CONVERSION? 


Chances  are  you're  buying  more  power  today  than  you  did  ten  years 
ago.  Ten  years  from  now  you'll  buy  still  more,  as  mechanized  mining 
continues  to  progress. 

When  you  buy  a-c  p  wer  and  convert  it  to  d-c,  the  conversion  process 
is  obviously  important.  If  it's  inefficient,  you're  wasting  money. 

In  a  3,000-kw  operation— $5,700  saved  per  year 

Westinghouse  developed  Ignitron  rectifiers  to  convert  power  more  ef¬ 
ficiently  than  has  been  possible  with  motor-generator  sets.  They  have 
done  so.  In  a  3,000-lcw  installation  the  saving  can  come  to  more  than 
$5,700  per  year  —  in  power  costs  alone.  There  are  numerous  other 
savings  —  in  manpower  requirements,  upkeep  and  installation  costs. 

Original  unit  still  in  service 

Ignitron  rectifiers  are  particularly  advantageous  in  mining  service  and 
your  industry  has  the  greatest  number  today.  The  first  unit  used  for 
power  conversion  was  installed  in  a  Western  Pennsylvania  coal  mine  in 
1937.  It  has  been  in  continuous  operation  ever  since. 

The  basic  Ignitron  principle  was  discovered  in  1932  by  two  Westing- 
house  engineers.  The  Ignitron  record  since  then,  for  reliable,  low-cost 
power  conversion,  is  an  outstanding  example  of  Westinghouse' research 
and  development. 

Two  basic  types 

The  Ignitron  rectifier  is  installed  as  part  of  a  Unit  Substation.  These, 
substations  take  high-voltage  a-c  power  from  the  incoming  main  line, 
transform  it  down  to  usable  voltage,  convert  it  to  d-c,  and  send  it  off 
to  the  d-c  driven  machines  —  coal  cutters,  loaders,  hoists,  etc. 

There  are  two  basic  types  of  Ignitron  Substation  —  stationary  and  port¬ 
able.  The  stationary  units  are  floor-mounted  and  used  eith‘»r  on  the 
surface  or  underground.  The  portable  substation,  built  in  three  units, 
is  mounted  on  mine  car  wheels  and  used  underground.  (Tha  over-all 
heinh+  durina  transoortation  Is  on'''  42"-'  For  trackless  mining  the 
portable  substation  is  mounted  in  three  skidded  cars. 

Power  near  the  work 

When  the  working  face  has  advanced,  the  Portable  lonitron  S)'''«ta+'on 
Is  moved  forward  on  the  regular  mine  tracks  or  skidded  to  the  new 
location.  This  keeps  the  d-c  voltage  high  at  the  face,  keeps  the  mining 
operation  efficient.  Similarly,  the  Stationary  Substation  can  be  picked 
up  and  moved  when  the  load  center  shifts.  With  either  substation  the 
power  supply  need  never  be  far  f^om  the  work. 

% 

For  information  contact  your  nearby  Westinghouse  office  or  wrife  Cana¬ 
dian  Westinghouse  Company  Limited,  Hamilton,.  Canada. 


(lOhlflTSt  .... 

>  j  (tohi  Fagle  . . 
iGohl  Mnn  ... 

I  (loldha  wk 

{  j  Goldoni  . 

1  (toodfish  .... 

;  (trniNloro  ... 

I  GiinYHiiii  .... 

'  Gulf  l.Pad  ... 
liunMJir  . . . , 
(twilllni  • . . . 
Halorow  .... 
llal'hvfd!  .... 
l{al]no>' 

Hard  Bock 
Harricaiia  .  .« 

I  llasaga 

I  n.  of  l.akex  . 
I  Headway 
I  Heath 

1  Hedley  . .  ... 
i  Heva  ...... 

;  Hlgh.-Bell 

.  Hlghridg“  . 

!  Holliiiger  .  . . . . 

Honi.  Y.K. 

•  Hoseo  ....... 

I  Hu(Uon  Baj  .. 
!  Hiigh'Buni 
I  Indian  Bake 
IiiKpirathin 
:lnt.  Nickel  . 

:  Inf  Nickel  pr 
Jat'kiiife 
Jack  Waite  .  . 

Jaculet  . 

.lellicof- 

.lohiiikf  . 

!.folie(  .... 

Kayraiid  .... 

Kchire  . 

'  Kciiville  . .  • . . 
:  Kerr  Add.  ... 
Keyhoycon  ... 
Kirk  Bake  ... 
Kirk  Town 
,  J.abrador  . .  • 

I  Baduiaina 
1  Bac  Dufault 

l.jie  Kortuiie 
l^ake  Bipgnian 
Bakc-Osu 
Bake  Shore  .. 

[  l.ake  Wasa  ... 

,  i.a  I.iiz  . 

:  1.4iinu<|iie  . . . . . 

I.4ipa  Bud . 

'  Barder  ‘*1’"  •• 

l^avalie 

;  {.eitcli  . .  . .  •  • 

I.»encoiirt  . 

BexiiKlin  ..  .. 

.  B.  I.ong  Bac 
Boinega  . . .  • 
Bonvicourt 
:  Bynx  . .  • • 

!  .Macassa  . 

MaclKniald 
MacKIc  ....... 

Macho  . 

Mackeno  . . 

Mac  Bead  . 

Madsen  . 

Magnet  . 

,  Maiartic  . 

I  Man.  Kasi  . 

I  Marbenor  . 

t  Marcus  . . 

i  Martin  . 


.i'5'.. 
.05' , 
.28 
.13'.. 

.12  I 

.13'.' 

.112'.. 

3.50 

.11 

.11 


.11'  . 
.10^, 
.13 


:{.5o 

.12' 


.1 1 
.50 
.13 
.1M5 
.OIG 
1.3.25 
.iMi'.'. 

.05'.; 

59. IH) 

.'2.3 
.01 
.40 
38.00 
144.00  143.2.' 

.09' J 
.14'.. 

.28 


.08'.; 


.02 

.01 

IB.'.O 

.04Tiv 

.05'.» 

58.00 

.21 

.04 

.45 

.37,00 


10.37 

.19 

.70 

.12'*. 

8.00 

,34 

.8.5 

.04'.; 

.20 

.20 


BU4 
.10 
.13'  . 
.13',:: 

.19 

.13'.; 

B80 

1.02 

.11 

.05I4 

1.35 

2.45 

2.10 

.19 


08 

.13'.^ 

.23 

.08 


iHi  ! 

I 

.20  p 

.03U  ; 

.13'.',  ' 

.02'.'  I 

3.50  I 

.1  t  I 
09 

.31  I 

.19 

.09  . 

.11 
.50 

.ii'i  I 

.02 

.114  I 

11.62  I 

.'iS.IM) 

.21 

.04 

.4.'. 

27.1)1) 

1 13.2.', 

.()« 

.i:)'; 

.27 

.1)8 

.0611; 

.»!) 

.17'i, 

.08>.. 

.22 


16.111)  16.12 
.1.71.7  .16 


.12 

7.7.0 

.30 


.041 

.18 

.ID 


1.02 

.08 

.I21.J 

.12>i, 

.06 

.ITS. 

.131.J 

1.67. 

.81 

.OHU 

.04’, 

1.16 

2.2.', 

2.01) 

.17 

1.91 

.02', 

.083.V 

.07',..: 

•04’, 


8.60 

.31 

.04 '2 
.18 
.20 
9.27. 
.26' i 
2.00 
5.50 
.06'i 
.03 
.l."> 
1.02 
.08 
.I2'i 
.I2'.i 
.06 

.■i.3'2 

l.«5 

.91 

.09'.) 

.0.>'4 

1.17 

2.30 

2.04 

.18 

1.98 

.02', 

.09 


1  McIntyre  .  .  . . . 

59.59 

60.90 

;  McKenzie  . 

.45 

.45 

.45 

1  McBellan  . 

.95 

.01 

.1V4 

MeWatters  .... 

.11  • 

.10 

.10 

.Merrill  . 

.79 

.65 

.65 

Mindainar  .... 

2.46 

2.50 

Mining  Corp. 

17.(NI 

16.00 

16.00 

Moneta  . . 

.34 

..32 

•32 

i  Montatiban 

.64 

.60 

.60 

;  Mylamaque  ... 

.10 

.06 

.10 

i  .VegilS  . 

.80 

.75 

.75 

i  .New  Alger  .... 

.08 

.08 

.08 

,\ew  Bid  . 

.«3’/8 

.0.3 'i 

.63 

New  (^al  . 

.3.10 

2.90 

2.90 

New  Dicken 

1.'26 

1.18 

1.17 

N.  (ioldvue  .. 

.41 

.34 

.34 

N.  Hugh  .Mai  . 

.083i 

.08% 

.08% 

New  Jason  . . . 

•  15 

.14 

.15 

N.  J.aguerrc  . . 

.10 

.10 

.10 

Newlund  . 

1.68 

1.45 

1..5U 

New  Mar  . 

.06 

.05% 

.06 

N.  -Mosher  .... 

.30 

.25 

.26 

Newnorth  . 

.(KHi 

.0.3 ',i 

.0.3'4 

New  Norse  . . . 

.19 

.99 

New  Xorzoiic  . 

.11 

.09’, 

.10 

New  Boiiyii  . . . 

.95^ 

.04-1i 

.4)5';. 

New  Thiirbois. 

-OS'/i 

.08 

.08'-. 

Nib  Y’ello  .... 

.03', a 

.03'/; 

.03', a 

'  Nipissing  . 

1.70 

1.55 

1.65 

!  Nisto  . 

.36 

..30 

.30 

Nor-Acme  .... 

1.15 

1.10 

1.15 

•  Noranda  . 

76.00 

73.(M) 

73.00 

N'urgold  . 

.03',i 

.03 'j 

.93 '.V 

N'orlarlic  . 

..30 

.25 

.25 

Normetal  . 

5.35 

4.95 

4.95 

N'orpick  . 

.04% 

.03% 

.O.30s 

N.  Dcnisuii  . . . 

.21 

.16% 

.16'a 

Northland  . . .  .■ 

.06 

.05% 

.06 

N'ubar  . 

.15'5 

.14 

.14 

Obaska  . 

.30'.. 

.26'.. 

_07 

O’Hrleii  . 

1.31 

1.15 

1.16 

Ogania  . 

.06 

.05 

.06 

O’Beary  . 

.29 

.17 

.I7A„ 

Omnitrans  .... 

.03‘i 

.03'i 

.03'a 

Grenada  . 

.08 

.07 '.i, 

.07'.. 

Orlar  . 

.04 '-i 

.04 

.04% 

Oslsko  . 

1.28 

1.15 

1.17 

Pacific  East  . . 

.07% 

.07% 

.07',; 

Pamour  . 

.76 

.75 

.76 

Pandora  . 

.03 

.03 

.03  i 

Paramaque  . . . 

.931; 

■OSi-i 

.03',  i 

Parbee  . 

.03^4 

.93 

Partanen  . 

.0.3 

.o:i 

.03  ! 

Paymaster  .... 

.57 

.53 

.j3  ! 

Perron  . 

.45 

.49 

Pickle  Crow 

1.59 

t.,50 

l.iSO  1 

1.91 

1.86 

1.86 

Pore  Pen  .... 

.04% 

.04 ',8 

.04',, 

Pore  Heef  .... 

1.20 

1.15 

1.15  1 

Powell  Rouyn  . 

.95 

.99 

.95  1 

Preston  . 

1.40 

1.35 

1.37  I 

Pros  Air  . 

2  25 

2.25 

2.25  ; 

Purdy  Mica  . . 

•OB'}. 

.06% 

.Ofr'i  ! 

Que  Chib  . 

.34 

..34 

.34  , 

Que  Lab . 

.19 

.18 

.19 

Que  Man  . 

4.00 

3.60 

3.70  1 

Queenston  .... 

.39 

..35 

Quemont  . 

24.62  23.09  23.25  | 

Quesabe  . 

.39 

.38 

.,38 

Ranwiek  . 

.12 

.11 

.12 

Red  Poplar  ... 

.26 

.21 

.23  i 

Red-PIc  . 

.•J4 

.22 '.J 

.2.1  1 

Reeves  . 

4.25 

4.25 

4.25  1 

Hegcourt  . 

.944^ 

.94 

.04',  ! 

Reno  . 

.04’,, 

.04  Vh  t 

Bcx'he 

.97 

JMt 

.06 

Hupununi  .... 

.03'.i 

.02% 

Ryan  Lake  . . 

..22'v 

.•20 

.20  1 

San  Antonio  .. 
Sand  River  .. 

Sannorm  . 

Senator  . 

Sliawkey  ... 
Sheep  Creek 

Sherrill  . 

SlRina  . 

Sllanco  . 

Sll.  Miller  ... 
Sil  Stand  . . .  ■ 
Sisf  oe 

Sladen  . 

Stadarona  .... 
Starratt  ....... 

Steeloy  . 

.Steep  Rock  . . . 

SturReon  . 

Slid  Cent  .... 

Sullivan  . 

Surf  Inlet  .... 
Sylvanlte  .... 
Teck-HuRhe?  . . 

'I'hom.  Lund.  . 

Tohurn  . 

Tomtiill  . 

Torbrit  . 

TowaRinar  .... 
Trans  Res.  . . . 
;n  MinliiK  . . . 
'll  .\sbestos 

’n  Keno  . 

'pper  Canada 
entures 
illbona  . . 
iolaniar 
I'alte  .\mulet 

.fekusko  . 

West  Maiartic  . 
West  Ashley  . 

Wlltsey  . 

..inchester 
Windward  .... 

inftalt  .... 
Winora 


2.35 
.03  "J 
.05% 
.17 
.32. 
1.65 


.03i.i 

.05 

.17 

1.54 


!.30 

.03", 

.05 

.17 

.26 


Wr.  Harg. 
ale  I/ead 
"k  Rear  . 
I'likcno  . . . 


.3.10 

3.05 

.3,05 

5.80 

5.6.5 

5.70 

..38 

.,35 

.35 

1.84 

1.71 

1.77 

2.30 

2..30 

2..T5 

1.04 

.92' a 

.97 

.59 

.57 

..58' 

.37 

..35 

.36 

.55 

.50 

.53 

!n4% 

.04 

.04' 

8.40 

7.70 

7.70 

.l.3'.i 

.13'.i 

.13' 

.05 

.04’, 

.05 

3.10 

2.98 

2.99 

.09 

.08 

.08 

1.26 

1.12 

1.12 

2.'i8 

2.20 

2.21 

.09 

.07’i 

.08 

.29'. 

.29% 

.29' 

.■28 

.28 

.28 

1.92 

1.85 

1.85 

.09 

.08% 

.09 

.60 

,55 

.55' 

•  tl'i 

.11 

1.10 

.96 

.97 

.n',i 

.11% 

.11' 

1.50 

1.40 

1.10 

11.62 

11.00 

11.00 

.06'i 

.  .OO'-i 

.06' 

.80 

.75 

,75 

12.50 

11.00 

11.00 

.07 

.96' i 

.07 

.06 

.06 

.06 

J2 

.12 

.09-% 

.09" 

.79 

.70 

.70 

.04% 

.04 

.01 

.05 

.0.5 

.0i5 

1.50 

1.45 

1.45 

.74 

.67 

.69 

85 

.75 

.75 

1.12 

1.01 

1.02 

Lead  Zinc 

(millions  of  pounds) 


418.8 

388.8 

471.6 

459.6 
512.4 
444.0 

304.8 

346.8 
354.0 

322.8 

328.8 

320.9 

339.7 


381.6 

394.8 

423.6 

512.4 

580.8 

610.8 
550.8 

517.2 

470.4 

415.2 
474.0 
•581.3 

622.4 


Nickel 


210.5 

336.1 

245.5 

282.2 
285.2 
288.0 

274.5 

245.1 

192.1 

237.2 
263.4 

255.6 
246.1 


Conwest  Exploration  Company 
Limited 


Mining  Properties  Opttened  and  Developed 


1001  FEDERAL  BUILDING  —  TORONTO  (1),  ONTARIO 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFOUI  MnES  -  IBEBEC 


DIRECTORS 

A.  L.  PENHALE  —  President  and  Managing  Diraetor 
C.  W.  COLBY  —  Vice-President 
K.  T.  DAWES 

LT.  COL  J.  S.  ROSS  —  Director 

H.  P.  THORNHILL 

A.  H.  PARADIS 

W.  A.  ARBUCKLE 

J.  C.  H.  DUSSAULT 

F.  E.  NOTEBAERT 


0.  F.  JENKINS  —  General  Manager 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


ALL-CANADi 


Mining  •  Science  -  Manufocturing  •  Fabricating  -  Construction 

From  ore  to  finished  product,  Dosco  operations  ere  Can¬ 
adian  all  the  way.  Canadian  men,  management  and  mater¬ 
ials  perform  a  completely  Canadian  service  to  industry 
and  trade  with  reliable  products  of  uniform  quality.  Dosco 
is  geared  to  keep  pace  with  the  growing  industrial  needs 
of  this  growing  country  .  .  .  adaptable  to  the  changing 
requirements  of  every  customer,  large  or  small. 


Caeadiae  from  start  to  fieisli— 


ORE  AND  COAL  MINES 
LIMESTONE  QUARRIES 
DOLOMITE  DEPOSITS 
COKE  OVENS 
BLAST  FURNACES 
STEEL  MILLS 
CAR  WORKS 
SHIPBUILDING  PLANTS 
BRIDGE  AND 

STRUTURAL  SHOPS 
WIRE  MILLS 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


LOCATION  OF  DOSCO  PLANTS 


Montreal,  Ooe. 
Toronto,  Ont. 
Sydney,  N.S. 
Trenton,  N.S. 
Oloco  lay,  N.S. 


Stollofton,  N.S. 
Wnikorvllln,  Ont, 
Oflbway,  Ont. 
Spitnqhlll,  N.S. 

Nnw  Wotnrford,  N.S. 


Halifax,  N.S. 
Sydney  Minot,  N.S. 
Saint  John,  N.l. 
Wabona,  Nfid. 


I 


AddrMs 


with  the  modernisation  of  its  re¬ 
fineries  making  good  progress. 
The  Sullivan  mine,  mainstay  of 
Smelters,  is  as  big  as  ever  and  a 
big  extension  has  been  made  ne¬ 
cessary  for  the  zinc  plant. 


Write  Shawinigan  Chemicals  Limited,  _P.O.  Box  6072,  Montreal, 
P.Q.,  for  additional  information  and  booklet  listing  products. 


SHAWINIGAN 


SHAWINIGAN  CHEMICALS  LIMITED 

Monufacturers  of 

INDUSTRIAL  CHEMICALS  •  PLASTICS  •  STAINLESS  STEEL  &  ALLOYS 


Htcttf  OfRctt  MontrMil  (P.O.  iox,6072;  •  Works:  Shawinigan  Fall*,  Qua.  •  Ca 


ra**;  "CARBIDE'l^entiMil  *  A/TCetfat 


New  Mine 

I  (Continued  from  page  9) 


boosting  the  dividend  receipts  of 
the  parent  company. 

The  company’s  holdings  now  are 
iargely  comprised  by  the  fol¬ 


lowing. 

aharea 

Hudson  Bay  M.  &  S.  81,287 

Kerr  Addison  112,500 

Normetal  (Z)  1,800,665 

Quemont  (Z)  1,096,728 

Renabie  (G)  33,750 

Torbrit  (S)  1,878,900* 


Proprietary  Mines,  now  changed 
I  to  Proprietary  Holdings,  following 
upon  the  distribution  of  its  Kerr 
Addison  shares  on  a  basis  of 
116  shares  of  the  latter  for  100 
shares  of  the  former,  has  now  a 
I  number  of  interest.s  in  promising 
'  junior  pro.spects  and  in  about  35 
mining  claims. 

!  The  portfolio  item  of  greatest 
intere.st  in  Trans  Continental  Ke- 
:  sources  i.s  Steep  Rock,  (350,000 
I  shares).  There  are  various  otfier 
I  holdings  of  great  potential  value, 

'  including  the  Marbenor  Malartic 
;  shares,  the  Nicholson  Mines  and 
I  Nisto  interests. 

Castle  Threthewey's  portfolio 
now  shows  only  International 
Nickel  and  McIntyre  among  the 
i  major  mine  holdings;  the  rest  of 


Execufive  Office:  Suife  1104.  330  BAY  STREET.  TORONTO.  ONTARIO 
Mine  Office:  VAL  D'OR.  QUEBEC 


OFFICERS  AND  DIRECTORS 


MILL  CAPACITY  IS  1,000  TONS  DAILY 
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NEW  METALORE  TO  DRILL  |  25,000  feet  on  the  Company’s  i hi 
New  Metalore  Mining  Company  i  property  which  is  producing  ihPOPaYpAI* 
Limited  announces  the  signing  of  ;  the  rate  of  around  twelve  million  ^ 
a  drilling  contract  for  a  minimum  !  dollars  a  year  .  .  .  1950  figures  i 
of  10,000  feet  and  a  maximum  of  [  showing  $12,535,700.  |  T_ianH  Mnimtain 


SULLIVAN  CONSOLIDATED 

MINES  LIMITED 

Athorized  Copital  4.000.000  Shares 

OFFICERS  AND  DIRECTORS 

LT.-COL  J.  ROMEO  GAUVREAU,  C.E . Chairman  of  (ha  Board 

PIERRE  BEAUCHEMIN  .  President  &  General  Manager 

LT.-COL.  PAUL  RANGER,  K.C .  Vice-President 

ALDERIC  ARCHAMBAULT  .  Secretary-Treasurer 

ADELARD  BEAUCHEMIN  .  Director 

JEAN  BEAUCHEMIN  .  Director 

HECTOR  H.  RACINE .  Director 

JOS.  A.  BEAUCHEMIN  .  Director 

Mina  Superintendent:  LUCIEN  BELIVEAU 
HEAD  OFFICE: 

1604  Aldred  Building,  MONTREAL,  Que. 

MINE  OFFICE: 

SULLIVAN.  P.Q..  Abitibi,  Que. 


Record  of  60  Gold  Producers 


(Continued  from  page  9) 


Island  Mountain 

Cariboo 

692,600 

675,8.59 

Pioneer 

Bridge  R. 

783,000 

853,932 

Sheep  Creek 

Sheep  Creek 

460,000 

460,236 

San  Antonio 

Manitoba 

1,598,335 

1,778,000 

1  Negus 

Yellowknife 

820,000 

858,742 

'  Giant  Yellowknife 

Yellowknife 

1,977,743 

! 

Three-Year  Production  Record  of 

i 

1 

Seventeen  Base  Metal  Mines 
ONTARIO  * 

Company 

Area 

1948 

1949 

Falconbri^ge 

Sudbury 

$  11,178,000 

1  International  Nickel 

Porcupine 

$197,021,736 

182,806,452 

Steep  Iron  Rock 

Port  Arthur 

4,815,600 

QUEBEC 

8,243,205 

Anacon 

Portneuf 

1,690,000 

Ascot 

Sherbrooke 

7,326,907 

East  Sullivan 

Bourlamaque 

Golden  Manitou 

Lamaque 

2,861,225 

2,283,125 

New  Calumet  . 

Pontiac  Co. 

3,051,000 

4,100,567 

Noranda 

Rouyn 

.  ’*19,599,000 

’•24,612,000 

Normetal 

Abitibi  Co. 

4,095,235 

5,407,430 

Waite  Amulet 

Rouyn 

2,463,087 

WESTERN  MINES 

’•'•5,137,000 

« 

Base  Metals 

Field 

438,000 

1,346,225 

Cons.  Smelters 

Trail 

129,710,120 

120,785,868 

Zincton 

Slocan 

1,304,000 

1,183,000 

Hudson  Bay 

Flin  Flon 

38,259.272 

37,431,000 

Sherritt  Gordon 

Gold  Lake 

5,096,032 

5,576,000 

United  Keno 

Mayo 

2,083,000  1,814,000 

—  Total  Revenue 
’•’•—Net  Profit 

ANDREW  ROBERTSON.  M.E. 


Mine  Manager 


The  Company  property  consists  of  1850  acres  located  in 
BOURLAMAQUE  TOWNSHIP,  County  of  Abitibi,  Quebec. 


H.  W.  KNIGHT . 

J.  I.  CUMMINGS _ 

S.  A.  PERRY . 

T.  J.  AGAR,  K.C . 

R.  W.  BRIGSTOCKE 
W.  Y.  DENISON - 

.W.  B.  MILNER . 


Director 


Director 


Director 


825,00() 
136,000,000 
625,000 
43,859,000 
2,753,000 
5,400,000 


President 


. Vice-President 

Secretary-Treasui-er 
. Director 


Of  special  significance  are  Shawinigan’s  three  latest  developments— 
crotonic  acid  and  its  esters;  chloral,  one  of  D.D^T’s  main  ingre¬ 
dients;  and  monochloroacetic  acid,  used  in  the  manufacture  of  2,4D 
—the  new  and  remarkable  weed  killer. 


1950 


$  17,380,000 
228,000,000 
10,626,000 


— Here,  from  limestone,  coal  and  hydro-electric 
power,  Shawinigan  Chemicals  Limited  produces 
many  diversified  industrial  chemicals  including 
calcium  carbide,  acetylene  black,  acetic  acid  and 
anhydride,  solvents  and  plasticizers. 


COBALT 


This  famous  camp,  which  in  its  great  years  paid  over 
$88,000,000  in  dividends,  is  once  again  a  boom  area — 
the  scene  of  hustling  activity.  The  present  price  for 
silver — 95c  per  ounce — the  price  increase  and  demand 
for  cobalt — these  are  the  factors  that  have  created  a 
tremendous  upsurge  of  interest  in  Cobalt.  Silver 
mining  is  again  big  business. 


HARRISON  HIBBERT 


2,468,000 
.  504,000 
13,523,000 
2,750,000 
4,524,000 
•24,400,000 
3,370,000  ! 


This  well  located  property  is  responding  in  a  remark¬ 
able  fashion  to  development  with  the  intensive  pro¬ 
gram  of  the  past  few  months  taking  shape.  The 
numerous  veins  revealed  to  date  now  appear  to  be 
forming  a  pattern  of  three  main  vein  structures. 
Because  of  this  our  development  over  the  next  month 
or  two  should  be  rapid  and  decisive.  A  decision 
regarding  a  mill  will  be  made  in  the  near  future. 


BREWIS  &  WHITE 


We  predict  that  history  will  be  repeated — that  many 
more  of  the  silver-cobalt  properties  in  this  booming 
area  will  come  back  as  profitable  producers.  We 
recommend  the  purchase  of  shares  in  Harrison-Hibbert 
at  the  market. 


MfiSSjllHIlf 


'■U  •  ff  I-TU*. 

T.i.phaa. 


Brezvts  &  JVhife  act  as  principals  in  the 
sale  of  these  shares. 


I  woyld  like  fvrthyr  information  on  Horrison-Hibbort 


9m, 


EAST  SULLIVAN 

MINES  LIMITED 

(No  Personal  Liability) 

Authorized  Capital  4.500.000  Shares 
Issued  Capital  4.250.000  Shares 

OFFICERS  AND  DIRECTORS 

PIERRE  BEAUCHEMIN  . President 

LT.-COL.J.  ROMEO  GAUVREAU,  C.E . Vice-President  ■ 

A.  ARCHAMBAULT  .  Secretary-Treasurer 

ADELARD  BEAUCHEMIN  .  Director 

JEAN  BEAUCHEMIN  .  Director 

BRYAN  W.  NEWKIRK  .  Director 

HECTOR  H.  RACINE  .  Director 

H.  L.  ROSCOE  .  Director 

Mine  Manager:  H.  J.  LARONDE 

HEAD  OFFICE: 

1604  Aldred  Building.  MONTREAL.  Que. 

MINE  OFFICE: 

VAL  D'OR.  Abitibi.  Que. 


I  Iron  Ore  Developments  Match 
I  Base  Metals  in  Importance 

Iron  ore  developments  in  Can-  program  gets  underway  is  grow- 
ada  are  matching  those  of  base  ing  in  size. 


metals  for  bigness  in  Canada. 


Although  it  is  not  iikely  that 


The  Canadian  side  of  the  Great  the  ore  can  be  prepared  for  min- 
'  Ltkes  basin  is  pushing  itself  for-  ing  before  1953,  with  production 
ward  to  an  important  extent  by  ahead  for  possibly  1954,  the  $200 
the  development  of  new  sources  at  millions  planned  to  be  spent  her^ 
the  Helen  Mine  Algoma’s  major  over  the  next  few  years  will  soon 
property;  at  Steep  Rock  and  in  start  going  out  into  payrolls.  A 
the  Michipicoten  area  where  Sher-  j  production  of  5  to  10  million  tons 


ritt  Gordon  has  a  major  - 
highly  saleable  —  interest. 


and  I  a  year  is  indicated  from  this  area. 
Labrador  actually  is  a  whole 


The  Helen  and  Victoria  Mines  j  companies,  holding  dif- 

A  ferent  parts  of  the  vast  field  and 

are  providing  Algoma  Steel  mth  | 

the  prospec  o  ano  ahead  with  mining  and  marketing 

tons  a  year  of  excellent  sinter  oie.  * 

The  new  Siderite  Hill  deposit  in-  arrangements  of  their  own.  Since 
..  .  .  ..  u  the  area  will  enioy  a  short  ship- 

dicates  that  whenever  It  becomes  only  six  months  at 

necessary,  this  genera  area  can  Labrador  -  and 

supply  good  ore  an  p  en  y  o  i  (.trough  the  seaway  which  is  con¬ 
fer  many  years  to  come.  I 

some  people  as  neces-  I 
Estimates  of  ore  contents  in  the  |  gary  —  large  stock  piling  facilities 
Goulais  range  now  total  about  150  j  y^rill  have  to  be  created  if  mining  is 
million  tons  of  magnetite,  suitable  |  itself  to  be  but  a  six  months 
for  concentration  treatment.  !  affair. 

Steep  Rock  obtained  a  record  ;  More  than  400  million  tons  of 
total  of  about  IM  million  tons  I  highgrade  ore  has  been  indicated 


last  year  and  is  continuing  to  ex¬ 
pand.  Another  four  years  is  re- 


by  drilling,  this  being  an  increase 
of  about  40  million  tons  against 


quired  to  bring  the  annual  output  j  a  year  earlier.  About  half  of  this 
to  about  5  million  tons.  All  the  ore  j  tonnage  is  top  grade  ore  of  the 
is  currently  taken  from  open  pit .  best  available  quality, 
mining  but  the  Errington  mine  j  In  Newfoundland,  Wabana.  Dos- 
will  put  Steep  Rock  underground  ;  co's  big  source  of  iron  ore,  is  be- 


SHERRITT  RORDO^ 

MINES  LIMITED 


in  a  big  way. 


ing  expanded  steadily  and  with  it 


Recent  deals  with  a  number  of  i  Dosco’s  potential  share  of  the 
US  companies  on  a  royalty  basis  j  primary  steel  production  in  Can-  i 
promise  to  put  good  revenue  into  ada. 


Steep  Rock  coffers. 


Continuous  experiments  are  al- 


HEAD  OFFICE 
25  KING  STREET  WEST 


MINE  OFFICES  . 

LYNN  LAKE,  MANITOBA 


SHERRIDON,  MANITOBA 


The  Allard  Lake  operation  of  so  carried  on  in  some  sections  of 
Titanium  is  producing  iron  as  a  B.C.  with  a  view  to  creating  a 
by-product  and  this  too  is  an  ex-  native  iron  industry  which,  at 
panding  operation.  Both  Nickel  least  according  to  preliminary  es- 
and  Noranda  are  now  looking  at  timates,  might  be  justified  on  the 
Iron  possibilities  in  connection  strength  of  available  ores, 
with  their  ores  and  in  the  case  - 


METAlLUROICAl  RESEARCH  DIVISION 
422  SLATER  STREET 
OTTAWA,  ONTARIO 


of  Noranda  the  iron  pyrites 
would  of  course  fit  into  the  pic¬ 
ture  as  they  do  into  that  of 
sulphur  production. 

Labrador  Development  Big 
The  Labrador  development,  em- 


pyrites  Smelters  ta  Bring  in 
hat^  of  3rd  New  Big  Mine  Soon 

Vancouver  —  A  brand  new  mine 
Big  with  a  brand  new  mill  will  short- 
it  em-  *y  1"  operation  for  Consolid- 


GOLDEN  MANITOU  MINES 


LIMITED 

(No  Personal  Liability) 

Producer  of 


ZINC  •  LEAD  .  GOLD  *  SILVER 


ploying  about  3,000  men  on  all  M.  &  S.  at  Salmo  B.C.  The 

phases  when  the  railway  building  "^Hl  have  a  capacity  of  1,000 

_ tons  daily  and  will  produce  large- 

■  ly  lead  and  zinc  with  silver.  This 

'  development  will  make  it  neces¬ 

sary  to  go  ahead  with  a  new  ma¬ 
jor  power  development,  capable  of 

I_  _  _  _  _  ^  producing  over  200,000  HP,  at  the 

AMI  oL  I  Pend  Oreille  river. 

■■■I  I  This  is  the  third  new  large  mine 

■  W  ■  I  I  V  loi  I  being  readied  for  production  by 

I  Consolidated,  the  other  two  being 
Blue  Bell,  now  producing  at  a  rate 
'  I  of  500  tons  daily  and  the  com- 

I  bined  operation  of  Big  Bull  and 
I  Tulsequah  in  northern  B.C.  where 
.  a  250  mill  will  be  employed 

Clllirn  [shortly. 

0  ^  1 1  u  ^  I#  Consolidated  had  another  very 

00 1 1  W  1 1%  I  productive  year  in  1950,  with  rec¬ 

ord  output  and  prices,  with  fer- 


its  substantial  holdings  are  in 
United  States  oil  companies,  in 
heavy  industrials  and  in  similar 
concerns.  Prom  the  mining  point 
of  view  chief  interest  now  has  to 
do  with  the  company’s  plans  to 
reopen  its  old  Gowganda  silver 
property  on  which  its  early  for¬ 
tune  were  based.  Castle  Threthe- 
wey  is  effectively  a  subsidiary  of 
McIntyre  Porcupine  Gold  Mines, 
which  controls  about  80%  of  the 
outstanding  shares. 

Anglo-Huronian  has  acquired  ef¬ 
fective  control  of  Prospectors  Air¬ 
ways,  which  is  actively  engaged  in 
the  financing  of  Newlund  and 
Windward  Gold  Mines,  the  promis¬ 
ing  prospects  in  the  Sioux  Look¬ 
out  area.  In  addition  to  Pros¬ 
pectors  Airways  holdings,  Anglo 
has  an  interesting  portfolio  in¬ 
cluding  such  choice  items  as  over 
one  million  shares  of  Kerr  Ad¬ 
dison.  ' 
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Mineral  Production  in  1950 Topped  Billion  Dollar  Mark 

Canada's  mineral  production  in  Chiefly,  this  gain  was  brought  lions;  Zinc  $21  millions;  Petroleum 
1950  crossed  the  billion  dollar  about  by  the  following:  *23  millions;  Asbestos  $25  mil- 

mark.  In  1949  the  total  was  $901  lions. 

millions,  and  1950  added  about  C!old  up  $24  millions;  Copper  Here  are  the  comparative  fig- 
$140  millions  to  this  total.  up  $18  millions;  Nickel  $14  mil-  ures  for  the  last  two  years. 


Unprecedend  Boom  In  Base 
Metal  Mining  In  Br.  Columbia 


Arsenious  oxide,  lb . 

Asbestos,  tons  . 

Barite,  tons  . 

Diatomite,  tons  . 

Feldspar,  tons  . 

Fluorspar,  tons . 

Graphite,  tons  . 

Grindstones,  tons  . 

Gypsum,  tons  . 

Iron  oxides,  tons  . 

Magnesite  and  brucite . 

Mica,  lb . 

Mineral  waters,  gal . 

Nepheline  syenite,  tons  .... 

Phosphate  rock,  tons  . 

Peat  moss,  tons  • . . 

Quartz,  tons  . 

Salt,  tons  . 

Silica  brick,  M . 

Soapstone  and  talc  . 

Sodium  carbonate,  tons  .... 

Sodium  sulphate,  tons  . 

Sulphur,  tons  . 


NON-METALLICS 

Volume  Value 

540,000  32; 

877,650  64,931, 

58,998  599, 

45  1, 

32,173  408, 

65,155  1,530,1 

3,562  357, 

1 60  1 0, 

3,589,583  6,113,' 

11,522  194,: 


3,601  J584 
302,500 
63,385 
129 
68,639 
1,713,377 
792,058 
3,416 
27,200 

133,235 

317,530 


Value 

32,000 
64,931,231 
599,172 
1,462 
408,379 
1,530,086 
357,330 
1 0,250 
6,1 13,416 
1 94,327 
1,473,377 
105,957 
1 45,400 
823,305 
.  1,065 

2,305,191 
1,791,876 
6,343,558 
41 5,082 
344,000 

1,797,415 

2,327,550 

2,087,429 


Volume 

526,645 
574,906 
47,138 
60 
39,948 
64,477 
2,147 
195 
3,014,249 
1 3,625 

3,490,556 

306,691 

78,783 

20 

80,249 

1,722,476 

749,015 

3,663 

26,922 

47 

1 20,259 
261,871 


Value 

26,332. 

39,746,072 
557,662 
1,703 
428,502 
1,592,908 
212,496 
1 2,450 
5,423,690 
207,887 
1,536,200 
1 08,458 
1 46,240 
623,002 
291 

2,376,849 

1,588,531 

5,566,725 

453,797 

320,793 

513 

1,614,731 

2,039,384 

64,585,216 


(Special  to  The  Financial  lime) 

Vancouver  —  International 
tension  and  the  expansion  of  de¬ 
fense  industry  has  provided  tre¬ 
mendous  stimulus  to  British  Co¬ 
lumbia’s  base  metal  mines,  and 
development  is  proceeding  on  an 
unprecedented  scale. 

In  addition  to  the  traditional 
lead,  copper  and  zinc  mines  whose 
production  has  been  stabilized  at 
a  high  level  for  several  years,  two 
tungsten  mines  have  been  re¬ 
opened,  one  near  Salmo  in  south¬ 
eastern  British  Columbia  known 
as  the  Emerald  and  the  other  the 
Red  Rose  on  Rocher  de  Boule 
mountain  near  Hazelton. 

It  is  expected  that  before  long 


the  province's  quicksilver  mines 
will  return  to  production,  the 
largest  of  these  being  at  Pinch! 
Lake. 

Millions  of  dollars  are  pouring 
into  British  Columbia  for  invest¬ 
ment  in  mining  properties,  most 
of  them  being  base  metal  pro¬ 
ducers.  Because  of  the  fixed  price 
of  their  product  and  rising  cost  of 
operation  the  gold  mines  of  the 
province  are  in  the  doldrums,  and 
barely  one  fifth  of  the  number  op¬ 
erating  before  the  war  are  produc¬ 
ing  today. 

Iron  ore  deposits  are  being  de¬ 
veloped  on  Vancouver  Island  and 
shipments  are  to  be  made  to  Jap¬ 
anese  steel  mills.  Consolidated 


[  Mining  and  Smelting  Co.  is  pro¬ 
ducing  steel  on  a  small  scale  at 
Trail  and  is  reported  to  be  con¬ 
templating  expansion  in  that  field 
since  it  will  soon  have  access 
to  more  waterpower. 

Although  it  will  not  use  native 
ore  —  bauxite  will  come  from 
British  Guiana  —  the  biggest 
smelting  project  to  be  established 
in  the  province  will  soon  be  under 
construction  at  Kitimat  by  Alu¬ 
minum  Co.  of  Canada. 

Old  Quebec  Camp 
Is  Being  Revived 

(Special  to  The  Financial  Times)  ^ 

Backed  by  strong  financial 
groups  in  Toronto,  Quebec  Copper 
Corp.  will  shortly  start  rehabili¬ 
tating  the  Huntingdon,  Ives  and 
Bolton  Mines  in  the  Eastern 
Townships  of  Quebec. 


First  producing  in  the  1860’s, 
high  costs  in  recent  decades  have 
made  profitable  output  impossible. 
Improved  extraction  and  mining 
methods  and  good  prices  of  base 
metals  have  brought  attention 


back  to  one  of  Canada’s  oldest 
camps  and  a  substantial  explora¬ 
tion  program  is  to  be  undertaken. 
Early  samples  secured  by  Quebec 
Copper  show  a  good  copper  con¬ 
tent. 


BONGARD  &  COMPANY 


80  King  St.  W. 


Steelis  —  leiidt  —  Creia 

TORONTO 


EM.  4-5381 


MEMBERS  OF 

Toronto  Stock  Exehongo  Montreal  Stock  Exekongo  ' 

Vancouver  Stock  Exchange  Montreal  Curb  Market 
Winnipeg  Crain  Exchange  Calgary  Stock  Exchange 

Privatt  wira  eonnaefiont  io  laadinq  Waitarn  eanirat, 
Moniraal  and  Naw  York 

VANCOUVER 

‘  HAMILTON  •  WINDSOR  •  LONDON  •  GUELPH 


A  MILLION  DOLLAR  ITEM 


Coal,  tons  .  1 9,000,000  1 1 0,042,000 

Natural  gas  M  cu.  ft .  71,274,258  7,554,823 

Peat,  tons  .  68  '  680 

Petroleum,  bbl . 29,145,900  84,128,954 

Total  .  V  201,726,457 

STRUCTURAL  MATERIALS 


19,120,046  110,915,121 

60,457,177  11,620,302 


56 

21,305,348 


Clay  products  . 

Cement,  bbl .  16,698,487 

Lime,  tons  . 1,147,428 

Sand  and  gravel,  tons  .  68,507420 

17,576,950 


20,953,590 

35,693,049 

12,321,914 

34,537,499 

22,657,613 

126,163,665 


15,916,564 
1,018,823 
63,356,308 
1 3,928,039 


GRAND  TOTAL 


1,040,887,611 

METALLIC  MINERALS 


560 

61,118,490 

183,654,473 


17,981,709 
32,901,936 
1 1 ,309,820 
31,181,541 
20,528,073 

1 1 3,903,079 

901,1 10,026 


Antimony,  lb . 

Bismuth,  lb . 

Cadmium,  lb . 

Calcium,  lb . 

Cobalt,  lb . 

Copper,  lb . 

Gold,  oz . 

Indium,  oz . 

Iron  ore,  tons . 

Lead,  lb . 

Magnesium,  lb . 

.Molybdenite,  lb . 

Nickel,  lb . 

Palladium,  rhodium, 

iridium,  etc.,  oz . 

Platinum,  oz . 

Selenium,  lb . 

Silver,  oz . 

Tellurium,  lb . 

Tin,  lb . 

Titanium  ore,  tons  .... 

Tungsten,  lb . 

Zinc,  lb . 


650,000 

217,750 

158,288 

61,020 

223,004 

501,759 

102,913 

210,972 

834,218 

1,925,386 

846,541 

1,735,409 

281,800 

338,160 

520,609 

1,041,218 

626,400 

1,039,910 

619,065 

952,469 

..  523,828,637 

122,552,157 

526,913,632 

104,719,151 

4,430,612 

168,540,479 

4,123,519 

1 48,446,638 

4,950 

1 2,078 

689 

1,550 

3,617,174 

21,083,613 

3,675,096 

21,203,907 

..  339,776,963 

49,097,771 

319,549,865 

50,488,879 

3,500,000 

831,900 

'103’,508 

60^035 

.,  246,113,800 

113,564,805 

257,379,216 

99,173,289 

148,3^2 

13,596,644 

182,233 

8,289,915 

121,100 

9,970,163 

153,784 

1 1 ,603,002 

356,200 

862,004 

318,225 

652,361 

..  22,416,150 

18,1 16,732 

17,641,493 

13,098,808 

48,900 

92,910 

11,692 

21,046 

796,000 

827,840 

619,117 

633,047 

100,500 

261,500 

540 

2,892 

3,000 

2,900 

252,380 

252,380 

..  622,450,891 

97,413,564 

576,524,097 

76,372,147 

620,910,060 

538,960,110 

It  '  $1,040,887,611 

$ 

901,102,878 

l/A,  (h 


'  Joe  the  plumper  never  realized  it  b'ut  that  small  solder  stick  he  uses  is  really  a  million 

dollar  item. 

Long  before  he  bought  it  at  the  five-and-ten,  a  group  of  experts  worked  continuously 
and  painstakingly  to  find  out  how  to  produce  the  pure  lead  and  tin  that  went  into  its  making. 

To  back  them  up,  these  experts  had  to  have  money  behind  them.  Money  for  research 
.  .  .  for  materials  .  .  .  for  buildings  .  .  .  for  equipment.  A  great  deal  of  money  —  a  million 
dollars  was  only  part  of  the  cost. 

We  at  Cominco  have  invested  million  s  to  improve  our  products,  to  develop  new  ones. 
We  know  that  such  investments  pay  off  ...  in  the  growth  of  Cominco  .  .  .  and  in  better 
goods  for  the  Canadian  consumer. 


“COMINCO” 

THE  CONSOLIDATED  MINING  AND  SMELTING 
COMPANY  OF  CANADA,  LIMITED  . 

"NO  MAN  IS  AN  ISLAND,"  a  sound  film  in  full  colour,  is  Hie  dromoHc  story  of  Cominco  told  by  the  men  on  Hie  job.  Availabla 

for  loan  without  charge.  Write  to  Cominco,  Trail,  B.C. 
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MACDONALD  MINES 

LIMITED 

(No  Personal  Liability) 

MINES  AT  NORANDA,  P.Q. 

• 

50  acres  containing  large  proven  tonnage  of  Sulphide 
Ore  under  lease  to  Noranda  Mines  Ltd.  for  the  pro¬ 
duction  of  sulphur,  Zinc,  Iron,  etc. 

AND 

on  balance  of  property  presently  developing  new  sulphide 
orebodies  of  indicated  substantial  size. 

Head  Office: — 1121  Sherbrooke  St.  W.,  Montreal 


Nothing  Is  In  Sight 


DONALDA 

MINES  LIMITED 

(No  Personal  Liability) 

On  May  2nd,  lha  first  qold  brick  was  poured  in  the  naw  350-ton  daily 
capacity  mill.  The  second  brick  will  be  poured  on  May  lltb,  and  this 
will  be  followed  by  other  bricks  at  regular  intervals. 

Ora  resarvas,  includinq  positiva,  indicated  and  possible  ora  total 
528,078  tons,  or  more  than  sufficient  to  operate  the  new  mill  for  four 
years.  Further  development  should  increase  this  tonnage  substantially. 

The  Company  plans  to  do  soma  deep  diamond  drilling  with  the  hope 
of  outlining  sulphide  ore  deposits  similar  to  those  on  the  immediately 
adjoining  Quamont  Mining  Corporation  and  Noranda  Mines  properties. 

Operation  are  under  the  direction  of  Chamberlin  Management  Corpor¬ 
ation  Limited  of  Noranda,  Quebec,  with  T.  C.  Fawcett.  Resident 
Manager. 


IXICUTIVE  OFFICE 
825  iMuifld*  St.,  Montroal,  Quo. 


MINE  OFFICE 
Noranda, 


(Continued  irom  page  9) 

are  expected  to  deepen  the  impact  of  man-power  shortage  there: 
and,  when  the  defence  plans  start  really  rolling  in  the  east, 
the  same  thing  must  be  expected  in  Ontario  and  perhaps  also  in 
Quebec. 

And  yet  those  who  purport  to  speak  for  the  mining  industry 
also  are  pressuring  for  a  seaway  which  would  take  some 
25,000  or  30.000  men  away  from  whatever  they  are  doing  now 
to  dig' ditches  which  cannot  possibly  have  any  meaning  anywhere 
in  northern  Ontario,  in  northern  Manitoba  or  out  west,  and  which 
is  not  a  vital  necessity  even  for  the  iron  mines  which  it  is  said 
to  serve. 

The  steel  and  equipment  shortages  have  not  yet  made  theni- 
.selves  felt  in  the  mining  industry.  But  the  position  of  the  golds 
is  not  a  very  happy  one  in  this  respect  and  it  must  be  expected 
that  priorities  will  be  somewhat  less  easy  to  come  by  when 
the  steel  consuming  defence  program  really  gets  underway  in 
the  United  States. 

» 

It  is  not  difficult  to  foresee,  therefore,  that  the  gold  mining 
industry  might  well  think  in  even  more  pronounced  terms  than 
now  of  the  possibility  of  preserving  medium  grade  and  lower 
grade  ores  by  not  mining  them  until  price  conditions  have  im¬ 
proved.  either  through  a  drop  in  costs  or  an  upward  revision  in 
the  price  of  gold.  Since  this  latter  would  be  an  official  and 
permanent  acknowledgment  of  the  fact  that  inflation  is  here  to 
stay,  and  that  governments  have  failed  to  keep  their  word  to 
those  to  whom  they  have  sold  fixed  income  securities,  it  must 
be  conceded  that  the  likelihood  of  such  a  move  is  not  very  great. 

Only  an  economic  catastrophe  of  the  magnitude  of  1930,  or 
a  political  catastrophe  such  as  the  western  hemisphere  has  not 
yet  known  might  bring  this  about. 

The  gold  mining  industry,  which  receives  the  greatest  bene¬ 
fits  from  deflation,  from  a  steady  drop  in  prices  and  a  maintained 
price  for  its  product  is  not  an  industry  which  can  expect  sharp 
expansion  during  a  period  when  the  opposite  economic  factors 
are  at  work.  Shareholders  should  recognise  this  and  should  ap¬ 
plaud  rather  than  assail  their  company's  directors  if.  rather  than 
to  struggle  against  almost  hopele.ss  odds,  they  prefer  to  think 
in  terms  of  preserving  their  assets. 

As  to  the  free  market  for  gold,  governments  which  will 
not  permit  their  citizens  to  buy  grain  because  they  have  no 
dollars  to  put  up  for  it  are  not  likely  to  go  around  buying  gold 
bars  from  Canada  to  the  amount  of  about  $200  millions  a  year. 
Not  unless  Canadians  are  willing  to  accept  $54  an  ounce,  payable 
in  Rupees  or  Pesetas.  A  hungry  Spaniard  might  become  very 
unpleasant,  if  dollars  were  found  for  gold  instead  or  grain. 


Gaspe  Control  tobe  Kept  by  Normtla 


This  is  the  Noranda  picture,  as 
it  was  outlined  to  shareholders  at 
the  annual  meeting  recently.  It  is 
a  big  picture,  and  getting  bigger 
all  the  way. 


Nesbitt  LaBine  Uranium 
Mines  Limited 

(No  Per$onal  Liability) 

Properties  6EAVERL0DGE  LAKE, 
SASKATCHEWAN 

CAPITALIZATION 
Authorized  4,000,000  shares  of  $1.00  Par  Value 

OFFICERS  AND  DIRECTORS 

C.  A.  LaBine,  Toronto  .  President 

R.  O.  Denman,  Hamilton .  Vice-President 

W.  I.  S.  Hendrie,  Alderthot .  Director 

J.  C.  Neibitt,  Edmonton  .  Director 

J.  S.  LaBine,  Toronto  .  Director  and  Secretary-Treasurer 

HEAD  OFFICE  TRANSFER  AGENTS 

80  KING  STREET  WEST  CROWN  TRUST  COMPANY 

TORONTO  TORONTO 


The  company's  investment  port- 
I  folio  has  grown  to  $70  million  dol- 
(  lars.  at  then  quoted  prices,  or 
I  better  than  $30  per  share  No- 
I  randa. 

The  Gaspe  ore  has  been  in¬ 
creased  by  the  indication  of  a 
new  orebody  not  included  in  its 
57  million  ton  estimate  made  last 
year. 

Noranda  is  going  to  go  care¬ 
fully  with  the  Gaspe  development. 
First  would  come  roads,  rail  and 
power  lines  and  similar  facilities 
and  the  financing  would  be  done 
in  a  way  which  would  not  hand 
control  over  to  outside  interests. 
This  was  a  mine  from  which  Nor¬ 
anda  shareholders  could  expect 
dividends  by  the  millions  and  it 
was  going  to  stay  that  way. 

While  financing  plans  have  not 
yet  ben  discused  in  detail,  share¬ 
holders  may  expect  to  be  offered 
rights  for  direct  participation  in 
this  new  development. 

The  company,  in  pursuing  its 
policy  of  keeping  this  a  Noranda 
interest  rather  than  handing  it 
over  to  outsiders  for  the  sake 
of  quicker  financing,  is  now  in¬ 
tent  on  building  up  its  cash  re¬ 
serves.  This  is  particularly  ne¬ 
cessary  in  view  of  recent  invest¬ 
ments  of  13  million  dollars  in 
Anglo  Huronian  and  Mining  Ckjrp. 

The  first  sulphur-iron  unit  to  be 
built  near  Hamilton  will  cost  be¬ 
tween  four  and  five  million  dol¬ 
lars  and  will  be  the  first  major 
addition  to  Canadian  sulphur  pro¬ 
duction  for  many  years. 

The  Gaspe  job,  including  smelt¬ 
er,  would  cost  a  minimum  of  $15 
millions  and  may  cost  $18  millions. 


Increased  working  hours  were 
reported  in  all  manufacturing  In¬ 
dustries  for  the  week  of  February 
1  as  compared  with  a  month 
'  earlier,  when  the  year-end  holi- 
1  days  had  affected  the  situation. 


STEEP  ROCK  IRON  MINI 

=S  LIMITED 

Mine  and  Mend.  Offite 

STEEP  ROCK  UKE,  ONTARIO 

Producers  of  High  Grade  Open  Hearth  and  Blast  Furnace  Ores 

SALES  AGENTS 

PREMIUM  IRON  ORES 

• 

LIMITED 

Head  Office 

.  Sales  Office 

Victory  Building 

Terminal  Tower 

TORONTO,  ONTARIO 

CLEVELAND,  OHIO 

Reauiremeirt 

>Wholevei  ine 

«  !  VALVE 


A’o.  J20  i  Globe  A’o.  7  Angle 
I  o/i'e  l  ain 


A(».  405^2  Iron 
Hodv  If  oilgr  I  .ate 
I  alvv  with  Rising 
i>tem 


AV».  46/  Iron 
Umlv  If  oil go  ( iate 
I  ali  o  trith  .\«n- 
Rising  Stent 


Globe,  Angle,  (iate  or  Cliee.k — of 
brass,  iron,  steel  or  special  alloy  — 
for  steam,  water,  air,  oil,  gas  or 
Ollier  lines— in  ibe  complete  Crane 
line  there's  the  right  size  and  ly  jic 
of  valve  to  meet  every  specific 
reqiiiremenl. 

All  are  practical  ami  scndccahle,  of 
uniform  Crane  quality ,  their  designs 
based  on  a  complete  and  accurate 
knowledge  of  valve  use. 

Your  nearest  Crane  Branch  can 
S|>ecify  and  supply  a  Aalve.  fitting 
or  piping  coiiqionent  for  whatever 
service  y  ou  encounter. 

For  complete  infonnation,  see  Crane 
41  Catalogue  literature,  or  ask  your 
Branch. 


No.  2  Angle 
f  alvc 


No  .  Wi  UP 
Globe  I  alve 


No.  34  Siring 
Check  falve 


HANDY  SELECTION  CHART  SCREWED  BRASS  VALVES 


MAXIMUM 

WORKING 

PRESSURE 

'(See  Note) 

GLOBE  AND  ANGLE  VALVES 

G  \TE 
VALVES 

CHECK 

VALVES 

Composiition 

Disc 

Regrinding 

Disc 

PlngType 
'  Disc 

Globe 

.Angle 

Globe 

Angle 

Globe 

Angle 

Rising 

Stem 

Non  -Rising 
.‘'lem 

Lift 

Swing  . 

100 

1204 

1205 

• 

* 

* 

* 

410 

1212 

* 

J25 

« 

« 

m 

* 

440 

438  ~ 

20 

34 

J50 

7 

7 

« 

* 

141.2? 

16)^P 

431 

00 

27 

* 

200 

212C 

214C 

70 

70 

J4,i2MP 

I6I2.MP 

422 

4.38 

218 

35 

2,30 

•  1 

* 

I4I2HP 

16>2HP 

*  j 

* 

* 

300 

» 

370E  1 

370E 

382P 

384P  j 

622E 

624E  j 

366E 

74E 

—  I  hose  aro  steam  ratings;  when  selecting  any  valve,  service  and  usage  must  be  considered,  which  often  dictates  the  choice  of  a  valve 
nominally  rated  for  higher  pressure.  *  Where  specific  valve  not  listed,  select  valve  in  next  higher  pressure  rating. 


CRANE  LIMITED  ••  GENERAL  OFFICE,  1170  BEAVER  HAIL  SQUARE,  MONTREAL 
18  BRANCHES  IN  10  CANADIAN  PROVINCES 


I  9053CS-R 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 

NATION-WIDE  SERVICE  THROUGH  BRANCHES,  WHOLESALERS  and  PLUMBING  AND  HEATING  CONTRACTORS 


Steel  Company  of  Canada, 


i.iMiri:]) 


r  >  t  Lu  1 1  .-f  o<'  I  It  r‘ 


HAM  I  LTON 


■MONTREAL 


...ONnCN  v.'NCSoi' 

V  ro’’  I  ‘m'itoi?.’ 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn. 

sKre 

Annual 

Dlv. 

1949- 

Hlgh 

1949- 

1950 

Current 

Yield 

Earn.  , 
per 

(a) 

High 

Low 

Price 

ft 

Share 

8.90 

3.00 

Abitibi 

60% 

21% 

, . 

•  • . 

4.77 

a  a  a 

1.00 

do  (new) 

21% 

19% 

19% 

5.09 

6.83 

4.51 

0.50 

Acadia-Atlantic 

8% 

6% 

6% 

7.27 

11.81 

4.01 

1.20 

do  “A" 

21 

18% 

18% 

6.40 

4.09 

1.13 

0.60 

Agnew-Surpaaa 

12 

7 

10% 

5.85 

6.93 

2.17 

. . . 

Algoma  Steel 

35 

13% 

33% 

. . . 

0.67d 

Aluminium  107^ 
Anglo-Nfld.  14 
Argus  Corp.  13^ 
Asbestos  54  H 

Atlas  Steels  19% 
Bathurst  “A”  54% 

do  ''B”'  31% 

Beatty  Bros.  14 
Bell  Telephone  42% 
Brazilian  27% 

B.A.  Oil  34% 

B.C.  Forest  9% 

B.C.  Pack.  "B”  16% 

B. C.  Pack.  *‘A”  32% 

do  “B”  6% 

Brown  Co.  16% 

Bruck  M.  “A”  24 
do  "B”  14% 

Building  Prods.  36 
Burlington  Steel  23 
Burrad  D.  D.  “A”  8% 
Canada  Cement  75 

C.  A  D.  Sugar  23 
Can.  Iron  Fdries  35 
Can.  Malting  54 
Can.  N.  Power  12% 
Can.  Pack.  "A”  45 

do  "B”  38% 

Can.  Per.  Mtge  54% 
Can.  Steamship  37% 
Can.  Vinegars  15 
Can.  Wire  "B”  76 

Cdn.  Breweries  23  % 
Cdn.  Bronze  33% 
Cdn.  Canners  29% 
Cdn.  Car  &  Fdry  17% 
Cdn.  Celanese  68 
Cdn.  D.  &  Dock  51 


Distillers 
Dom.  Bridge 


Dom.  Glass 


Dom.  Stores 


Dom.  Textile 


1949- 

High 

1949- 

1950 

Current 

High 

Low 

Price 

34 

19% 

28% 

67 

391/3 

63 

99 

50 

95 

54 

26% 

49% 

80 

44% 

74 

17% 

7% 

14 

43 

37 

39% 

39% 

16% 

35% 

14% 

10 

13 

13 

8% 

12 

39 

23 

33% 

16% 

10 

14% 

16% 

7 

12 

33 

15% 

29 

39 

15 

35 

Eastern  Steel  8% 
Electrolux  18% 

Famous  Players  18% 
Fanny  Farmers  37% 


27% 

29% 

5.36 

1.71 

a  a  a 

Fed.  Grain  “A” 

15% 

9 

14 

2.85 

5 

tee 

0.05 

Fleet 

3.10 

1.00 

2.05 

3.25 

13% 

a  e  a 

11.85 

3.50 

Ford  “A” 

70% 

24% 

53 

15 

22% 

5.34 

2.88 

1.90 

Foundation  Co. 

50 

27 

42 

6 

11 

5.46 

5.71 

2.50 

Fraser  Cos. 

64% 

24% 

57 

29 

32% 

5.52 

1.46 

1.20 

Gatineau  Pwr 

20% 

15% 

19 

14% 

20 

6.25 

0.33 

Gen.  Bakeries 

3% 

2.10 

3.40 

7 

7% 

6.00 

7.03 

1.50 

Gen.  ProtJs.  "A” 

50 

29% 

43% 

34 

67% 

2.22 

3.71 

1.25 

Gen.  S.  Wares 

23 

17 

22 

1.51d 

a  •  e 

Cdn. 

Food  Prod. 

6 

3 

4.00 

1.35 

1.22 

Cdn. 

Gen.  Inv. 

25 

17% 

24 

1.53 

0.87% 

Cdn. 

Ind. 

37% 

21 

34% 

5.41 

2.00 

Cdn. 

Locomotive 

36 

22 

29% 

0.07 

Cdn. 

Marconi 

5% 

2.75 

3.55 

1.68 

1.66 

Cdn. 

OH  Cos. 

24% 

15 

24 

3.32 

1.25 

Cdn. 

Pac.  Rly 

32% 

16% 

26% 

1.87 

1.00 

Cdn. 

Vickers 

22% 

11% 

17% 

1.56 

0.40 

Cdn. 

W.  Lumber 

10 

3% 

8% 

10.14 

2.00 

Cdn.  W’inghouse  82 

57 

75 

4.76 

1.60 

Cockshutt 

32 

13% 

26% 

0.94d 

Comm.  Alcohols 

6 

2.00 

4.40 

1.37 

1.66 

Cond.  Nat’l 

13% 

6% 

12% 

0.73 

0..25 

Cons.  Bakeries 

10 

7 

7% 

Cons.  M.  A  S.  154% 
Cons.  Paper  40% 

Cons.  Textiles  26% 

Cons.  Gas  177 
Cons.  Glass  30% 

Corby’s  “A”  17% 

do  “B”  17% 

Cosmos  Imp’l  24% 


91%  140 
17%  37% 
18%  25% 

157%  154 
22%  27 

8  12% 
8%  12% 
14  25% 


Goodyear 


Hayes  Steel 


Imperial  Oil 


Inglis  John 
Int.  Bronze 
Int.  Metal  I. 
Int.  Nickel 
Int.  Paper 
Inter.  Pete 
Int.  Power 
Int.  Utilities 
Kelvinator 
Labatt 


Laura  Secord 
Lewis  Bros. 
Loblaw  “A” 
do  “B” 
Lowney 


McColl-Front. 
Marcury  MilU 
Milton  Brick 


Molson’s  "A” 


:  50% 

14% 

43% 

27% 

16% 

26 

19% 

10% 

14% 

12% 

8% 

11% 

41 

27 

33 

29% 

15 

27 

110  ' 

34% 

96 

39% 

21% 

36% 

15 

11 

11% 

41 

27% 

28 

18% 

9% 

17 

13% 

4 

12 

’  52 

25 

49 

42% 

29% 

37 

64 

37% 

54% 

21% 

8% 

19% 

101 

46 

47 

28% 

19 

26% 

20% 

15 

17 

20 

17% 

19 

1  37 

22% 

31 

19% 

13 

15% 

17 

13% 

14  Vi 

ll'i 

8% 

11% 

34'^ 

30 

32 

3  5  Vi 

30 

32% 

16% 

14 

15 

6.'> 

35% 

60 

28 

7% 

23% 

15% 

8% 

13'* 

13 

11 

12'2 

28% 

12% 

26% 

6 

3 

4.25 

2.25 

1.10 

1.85 

34 

17% 

30 

38 

21 

33 

29% 

25% 

25% 

Earn.  Annual 
per  Dlv. 


3.91  1.00 

0.13  0.80 

6.41 

2.20  1.30 

1.04  1.00 

1.42  0.50 
1.68  0.80 

4.26  2.00 

1.92  2.00 

3.77  2.00 

5.26  4.00 
1.06 

1.07  1.00 

0.68 

4.03  1.95 

6.85  2.50 

1.75  1.10 

4.96  1.00 

3.18  0.75 

1.54  1.00 

1.31  1.00 

0.49  0.26 

3.31  1.00 
4.41 

1.98  1.20 

. . .  0.60 
4.02  1.00 

2.89  1.25 

2.37  1.20 

1.50  0.60 

5.91  2.00 

5.91  2.00 

1.73  1.20 
2.00  1.60 

17.29  6.00 

0.71  0.50 

2.36  1.50 

11.84  1.87% 

2.08  0.80 

3.89  1.10 

3.89  1.10 

13.08  2.00 

2.36  1.60 

1.81  0.80 
2.10  0.60 
6.08  2.00 
0.09(d) 

1.32  0.65 

2.35  2.10 

2.53 

1.30  0.70 

1.74  1.00 

5.02  3.55 

2.43  1.00 

3.18  •  1.00 
2.53  1..50 


1949- 

Hlgh 

1949- 

1910 

Current 

Yield 

High 

Low 

Price 

% 

do  "B” 

29 

25 

25 

4.00 

Mont.  Loco. 

22% 

15 

16  Vi 

4.85 

Mont.  Tramways  90 

37% 

58 

Moore  Corp. 

29% 

23% 

26  Vi 

4.95 

Nat.  Breweries 

37 

19 

21 

4.76 

Nat.  D.  A  Chem.  9% 
Nat.  Grocers  15 
Nat.  Hose.  “B”  31 
Nat.  Steel  Car  31% 
Niagara  Wire  32% 
Noranda  85% 

North  Star  Oil  11% 
Ogilvie  Flour  25 
Orange  Crush  7% 
Page-Hersey  56  % 
Powell  River  83 
Power  Corp.  28 
Presed  Metals  22% 
Price  Bros.  36  % 


Royalite 
Russel  Ind. 


Sheraton  “A” 


Sher.-Williams 
Sicks’  Brew. 


do  “B”  39% 

Southam  Co.  22% 
So.  Can.  Pwr.  27% 
do  Pref."  120 
Stand.  Chemical  14% 
Stand.  Paving  18 
do  Pref.  35% 

Stedman  Bros.  20 
Steel  Co.  of  C.  35% 
do  Pref.  36  % 

Supertest  Pete  136 
Tamblyn  32% 

Thrift  Stores  14  •’’s 
Tor.  Elevators  15% 
Traders’  F.  "A”  35% 
Transvision  .57 
Union  Gas  21 


56  Vi 

44 

52 

3.75 

83 

42 'i 

80 

3.12 

28 

15'a 

25 

4.40 

22% 

12  Vs 

18% 

5.48 

36% 

25 

31 ’i 

2.39 

16  Vi 

12 

14’i 

6.90 

21 

16 

18% 

5.33 

15%  8.80 

13 

2.00 

27 

17% 

26 

3.84 

49 

12  Vs 

43 

39 

22 

35 

3.43 

21 

9% 

21 

2.85 

33 

31 

31% 

3.17 

30 

19 

27 

4.63 

22% 

18% 

19 

6.32 

11 

9% 

10% 

5.93 

40 

26% 

38  Vi 

5.19 

39  V^ 

23  Vi 

33% 

5.93 

22% 

18  Vi 

19% 

6.24 

27*4 

19 

26 

6.16 

0.95  0.80 

1.21  1.20 
1.78  1.20 

1.65  1.40 

1.65  1.00 

1.91  1.70 

1.87  1.00 

2.01  1.60 


United  Steel  10% 

Wabasso  25% 

Hiram  Walker  60% 

Westeel  20 

Weston.  Geo.  27 

Winnipeg  Elect.  46 'i 

Zellers  17 

BANKS 

Cdn  Nationale  21  % 

Commerce  29 

Dominion  31% 

Imperial  36% 

Montreal  32% 

Nova  Scotia  46% 

Royal  31 

Toronto  44 


"A”  35% 

24 

2.')% 

7.77 

.57 

.15 

.23 

21 

13  Vi 

20 

3.25 

“B”  43 

26 

39% 

5.27 

■B”  28% 

20 

21% 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Acme  Glove 
Amal.  Electric 
Andian  Nat. 
Auto  Elec. 

Auto  Fab.  ‘A’ 
do  ‘B’ 
Barcelona  Tract 
Bates  A  Innes 
Belding-Cort. 
Belgium  Stores 


ig.io- 

Annual 

19!'.0. 

19.'.0- 

Current 

Annual 

i9.-.n- 

1f).')0- 

Current 

Annual 

1!).')0. 

in.-.o- 

Current 

1951 

1951 

Div. 

19.-.1 

Price 

Div. 

iDrii 

in.’ii 

Price 

Dlv. 

IfL'l 

19.-)1 

Pike 

High 

Low 

(a) 

High 

Low 

(a) 

High 

Low 

(n) 

High 

l-ow 

13 

6 

12 

Circle  Bar  10 

6 

8 

0.50 

Homer  ‘A’ 

lO'i 

7% 

10 

0.80 

Paton  Mfg. 

16 

10% 

16 

14 

6 

13 

1.00 

do  ‘A’  17 

13 

16 

Hotel  de  la  Salle 

14'2 

14 

14 

0.73 

Paul  Service 

17% 

8% 

8% 

15  Vi 

5 

14% 

4Vid 

Cinzano  ‘A’  1.00 

1.00 

1.00 

1.50 

Hub.  Feft  ‘A’ 

17 

14 

17 

3.00 

Penmans 

63 

50  Vs 

57 

8% 

5% 

«% 

a  a 

Claude  N’n  ‘A’  3.00 

.99*  2.35 

do  Com. 

17 

4 

17 

0.25 

Peoples  Credit 

16 

5 

12 

7%  6% 

6%  3.75 
3  1.60 

14%  14 

210  165 

9%  5 


Bert.  A  Son  ‘B’  12  6%  12 

Bickle  Sgrv  2.00  1.75  1.85 

Biltmore  8  6%  6% 

Blue  Ribbon  28  12%  22 

do  part  pre  57  50  50% 

Blue  Top  Brew  35  20  20% 

Bowes  Co.  ‘B’  60  27  60 

Brand  A  Millen  . 

Brand-Hender.  11%  8  9% 

Brant.  Cord  ‘A’  19%  14%  16 

do  ‘B’  14  5%  12% 


do  ‘B’  1.75  .30 

Cochrane-Dun.  13  9 

Coghlin  14%  12 

Collingw’d  Ter  10%  91 

do  Pref.  11  81 

Cons.  Div.  Pref.  25  15 

do  ‘A’  1.10  .45 

Cons.  Lithgrph  13%  131 

Cons.  Press  ‘A’  8%  5 

do  ‘B’  2.25  1.05 

Cor.  Paper  Box  30%  21 
Craig  Bit  9%  61 


1.00 

Brant.  Roof. 

16 

14% 

15 

2.00 

Bright  T.  G. 

28 

14 

. . 

0.80 

B.A.  Bank  Note 

17 

13 

14 

Burnett 

6 

1.50 

4.50 

3.66 

Bums  &  Co.  ‘A’ 

51 

25% 

50 

2.00 

do  ‘B’ 

40 

17 

37 

0.90 

Butterfly  Hose. 

14% 

8% 

11 

1.00 

Caldwell  Linen 

17 

12% 

16 

1.00 

do  2nd  pref 

18 

16% 

18 

0.10 

Canada  Bread 

4.75 

2.25 

3.05 

0.80 

Can.  Crshd  Stn 

26 

12% 

24 

Crain  Ltd. 

14 

7  Vi 

13 

1.20 

Crown  Cork 

38 

31% 

37% 

Crown  Trust 

130 

115 

118 

1.66 

Crows  N  P  C 

66 

47 

64 

l.OO 

David  A  Fr  ‘A’ 

40% 

30 

40 

0.80 

do  ’B’ 

32 

12  lA 

31  Vi 

Davis  Lthr  ‘B’ 

10% 

6% 

8% 

De  Havilland  57 
Disher  Steel  21 
Dom.  A  Anglo  156 
Dom.  Corset  14% 

Dom.  Dairies  8 

Dom.  Electro.  5% 

Dom.  Fabrics  15 
do  2nd  Pref  31% 

Dom.  Malting  26 


0.40 

Canada  Foils 

9 

5 

8 

4.00 

Dom.  Square 

75 

55% 

70 

1.05 

16 

11 

14  Vi 

Donnll  &  Mdg 

6 

1.75 

5  Vi 

2.01% 

Can.  Fr&Fg  ‘A’ 

31% 

25 

31% 

1.66 

Dryden 

36  Vi 

15 

36  Vk 

3.00 

do  ‘B’ 

67 

40 

67 

East  Kootenay 

9 

2 

,  7 

0.50 

Can.  Machinery  8 

5% 

7% 

3.66 

Eastern  Theat. 

27 

22  Vi 

22  Vi 

.  .  . 

Can.  Starch 

32 

10 

29 

0.45 

Easy  Washing 

7 

4  Vi 

6 

0.45 

Cdn.  Bakeries 

12 

6 

10 

3.75 

Econ.  Inv.  Trst 

27% 

25 

25 

t  t 

Cdn.  Conv.  ‘A’ 

9% 

6  Vi 

7% 

1.40 

Enamel  &  Heat 

28 

17 

25 

do  ’B’ 

9 

5% 

6% 

0.60 

Equitable  Life 

12 

9% 

11 

3.66 

Cdn.  Cottons 

90 

45 

81 

0.80 

Fibre  Prod. 

13 

8 

11 

3.00 

Cdn.  Fair.-Mrs 

63 

39 

61  Vi 

Fittings  Ltd. 

12% 

7  Vi. 

12% 

12.00 

Cdn.  Gen.  Ele. 

400 

250 

375 

Flash  Fstnrs 

3.00 

1.00 

3.00 

4.00 

Cdn.  Gen.  Sec. 

75 

61  Vi 

61  Vi 

3.50 

Ford  ‘B’ 

76 

30 

70 

Cdn.  Ice  Mach 

4.00 

4.00 

4.00 

For.  Pwr  Sec 

1.75 

.15 

.41 

0.66 

do  ‘A’ 

10  Vi 

8% 

9 

do  Pref. 

25 

5 

17'i 

6.50 

Cdn.  Inger-Rnd 

90 

60 

88 

0.75 

Freiman 

11  Vi 

8 

11% 

0.20 

Cdn.  Int  In  Trst 

14 

5% 

13 

1.50 

Gen.  Prod.  ‘B’ 

45 

30 

45 

r  ■ 

Cdn.  P&P  Inv 

9 

1..50 

9 

1.00 

Gord.  Mckv  ‘B’ 

18 

15 

16 

1..50 

Cdn.  Silk  Prod 

34% 

23 

2.5 

0.60 

Grand  &  Toy 

16  Vi 

16 

.16 

1.70 

Cdn.  Tire 

46 

30 

46 

Grt  Wst  Cl  ‘A’ 

8 

7  Vi 

7% 

1.00 

Cdn.  Wllppr  ‘A’ 

16 

12 

16 

.  .  . 

do  *B’ 

6% 

6% 

1.00 

do  ‘B’ 

16 

12% 

16 

0.60 

Grt  Wst  Felt 

6% 

3 

5 

1.50 

Cdn.  Wrbnd  ‘A’ 

30% 

24% 

29  Vi 

1.00 

Grt  Wst  Sadd. 

18% 

9% 

18% 

1.35 

Cassidy’s 

15 

12 

14 

0.25 

Greening  Wire 

6%  4.15 

5% 

0.50 

Catelli  ‘A’ 

14 

11% 

12 

0.40 

Hahn  Brss  Com 

12 

8% 

12 

0.80 

do  ’B’ 

25 

14 

19 

1.20 

Hamilton  Cot. 

29% 

13  Vi 

29 

1.50 

CelUc  Knit. 

17% 

8% 

17  Vi 

0.50 

Hartz  ‘A’ 

10% 

7% 

8% 

6.00 

Cent.  Can  Ln 

215 

160 

160 

1.00 

Hender.  Ppr 

12 

9 

11 

1.00 

Chartered  Trst 

35 

29 

30 

0.60 

Holden  Mfg  ‘A’ 

8 

5 

7 

0.25 

Chatco  Steel 

14% 

9 

11% 

0.20 

do  *B’  4.50 

3.50 

4.00 

0.75 

Chateau  Gal 

9% 

7 

8 

Holt  Renfrew 

26 

25 

25  Vi 

Hmbrstn  Shoe  25% 

Hunt’s  ‘A’  10 

do  ‘B’  9 

Hm  A  Er  Mt  145 

Hydro-Ele  Sec  5  % 
Imperial  Var.  18% 

do  Pref.  31% 

Inger.-Mach.  9% 
Inter-City  Bkng  16 

Intercol.  Coal  30 

:  Inti.  CAC  .40 

Int.  Paints  12 

do  Pref.  26 

Interprov.  Util.  6% 
Investment  Fnd  26 

Jam’ca  P.  S.  13 

Journal  Pub.  15% 

Lambert  Alf.  12 

Langley’s  1.00 

Lawson  A  J  ‘A’  22% 
do  ‘B’  18% 
Laur'de  Ac  ‘A’  8% 

do  ‘B’  7% 

Lindsay  15 

Loews  Theat  80 

London  Hose.  7 

MacKinnon  Stl  18 

Mailman  20 

Maple  Leaf  Grd  17 

Maritime  Tel.  19 

Maxwell  Ltd.  15  6% 

McBrine  19  16 

McCabe  Gr  'B’  10  7% 

Melchers  5%  4 

do  Pref.  12%  10 

Mersey  Paper  116  50 

Mexican  LAP  3.50  1.45  ! 

Mica  Co.  1.55  .85 

Midland  A  Pac.  26%  10 

Mitchell  J.  S.  110-  100 


18% 

15  Vi 

16  Vi 

31% 

31% 

9% 

7 

6" 

16 

11 

14 

30 

25 

28% 

.40 

.20 

.29 

12 

5% 

10 

26 

21 

24% 

Photo  Engrvrs  30 
Pwr  Cor  2ndpre  57% 
Purity  Flour  S’'* 
Quebec  Tel.  ‘A’  12% 
Quinte  Milk  ‘A’  11 

do  ‘B’  3.15 
Regent  Knit.  25 
Reitmans  25 

Reliable  Grain  2.00 
Renfrew  Text.  8 
Renold-Cov.  ‘A’  20 

Rivrsd  Slk  ‘A’  30 
do  ‘B’  15 
Robertson  P.  L.  75 
Robinson  Cot.  16% 


9%  12% 

9%  9’i 

3.00  3.10 


0.80 

Robinson  L. 

11  Vi 

9 

11 

0.60 

Holland  Paper 

21  Vi 

6 

20 

1.15 

St.  Lawmc  Fir 

21  Vi 

14 

18 

1.00 

Sangamo 

22 

11 

0.70 

Sarnia  Bridge 

10% 

7% 

iovi 

1.00 

Scythes 

18% 

14  Vi 

18 

1.40 

Silknit 

28% 

15 

28  Vi 

0.40 

Silverwood  ‘B’ 

8% 

6% 

8% 

0.90 

Simon  &  Sons 

19 

10 

10V4 

1.95 

Slater  Co. 

41  Vi 

32 

35 

Stand.  Clay 

16 

11% 

Stand.  Rad.  ‘A’ 
Stanley  *Bk  ‘B’ 


13%  14% 

16%  16% 


Sterling  Coal 

12 

10 

11 

1.56 

Stowell  Scr  ‘A’ 

19% 

17 

19V 

do  ‘B’ 

8  Vi 

7 

8 

1.46 

Stuart  Oil  Pref 

18% 

!,'> 

18 

0.55 

Taylor  Pear. 

7% 

6 

7 

Theatre  Prop  4.50  4%  4.50 

Third  Can  G  I  5%  4.90  4.90 

Tip  Top  C.  ‘A’  9%  8%  8’ 


Tip  Top  Tailors  27 


Tooke  Bros. 


Toronto  Gen  Tr  39 
Toronto  Iron  16® 


7%  4.15 


1.25 

Modern  Cont 

20  Vi 

14% 

20Vi 

5..50 

Toronto  Mtg 

125 

108 

113V 

Mon.  K  ‘rig'hts  1.75 

1.15 

1.55 

2.00 

Traders  Pin  ‘B’ 

.34 

23% 

25  Vi 

1.66 

Monarch  Knit. 

23 

8 

19% 

1.60 

Twin  City 

13% 

10 

1.75 

Monarch  Mtg 

26 

12 

23  Vi 

1.75 

Untd  Amus.  ‘A’ 

44 

36 

i6’ 

Mtl.  I.<;land  I^r 

20 

20 

1.75 

do  ’B’ 

40 

30 

8V 

I..56 

Mtl.  Refriger 

37 

30 

.3.3 ' ' 

1.00 

Untd  Distillers 

27 

2.3 

27 

2.00 

Mtl.  Telegraph 

51 

50% 

50% 

Untd  Securities 

43 

12% 

20 

Morrison  Brss 

6 

2.75 

5 

2.66 

Viaii 

43 

32  ' 

41 

0.60 

Mnt  Royal  Met 

11  Vi 

9% 

11 

1.00 

Viceroy  Mfg 

20 

12% 

17 

0.80 

Mnt  Royal  Rice 

17 

9 

16 

0.40 

Waterou.s 

8% 

4.75 

6 

0.80 

Murphy  Paint 

25 

21  Vi 

25 

0.20 

Watson  Jack 

13 

12 

12 

2.40a 

Nat.  Swr  P  ‘A’ 

48% 

37 

47 

1.25 

Wst  Can  Brew 

19 

1,3% 

18 

1.00 

Nat.  Trust 

33% 

27 

27  Vi 

Wst  Grain 

2..30 

.95 

1  00 

1.00 

Nfld  L  '&  P 

23% 

17 

17Vi 

Wst  Grocers 

55 

27% 

52 

1.00 

N.S.  LAP 

21  Vi 

20 

20 

1.00 

Wilsil 

22 

15'i 

20 

5.00 

Nuclear 

12 

7 

9 

0.70 

Wilson  J.  C. 

11% 

9 

10'; 

Ont.  Beauty 

.60 

.25 

.25 

Windsor  Hotel 

27 

14 

25 

1.66 

do  Pref. 

8% 

4.75 

5  Vi 

1.66 

Woods  Mfg 

39 

24 

39 

5.00 

Ontario  Loan 

136 

124% 

128 

1.60 

Wool  Combing 

23 

1.3 

20 

5.00 

Ontario  Steel 

76 

38% 

62 

York  Knit  ‘B’ 4.00 

1.00 

3  25 

STRAIGHT  PREFERRED  STOCKS 


UNUSTED  SECURinES 

(Sapplird  by  Kippen  A  Co.  Inc.) 

Bid  Aik. 

AlRoma  Central  .  10.00  11.50 

Aii^li)  Can.  Tcl.  ‘A’  Com.  11. .^O  12.2.5 
lll■lluharnnis  I...  H.  &  I*.  .  20.00  Sl.OO 

It.C.  SiiKur  .  O.S.OO  102.00 

B.  F.  Uuilrrlch  .  17.00  .... 

Urintoii  I’cle.  Carpet  ....  105.00  .... 

ilritiili  American  Assce  ..  S.5.00  .... 

Ilrockvllle  Truit  .  62.00 

Can.  Investment  Fund  0.11  6.70 

Canada  Life  .  600.00  600.00 

Call.  .Motor  I>amp  .  10.00  .... 

Can.  Indemnity  .  31.00  .... 

I  Can.  Fire  Insurailee  ....  20.50  22.50 


THE  FINANCIAL  HMES,  MAY  18,  1951  IB 

- 1  INDUSTRY  GROUP 

Canadlcm  Dollar  |  MARKET  TRENDS 

Quofatiom 


(.ail.  West,  Nat.  (ias,  Com.  70.1)0 


20.00  31.00  Nominal  Sclllns  Rate*  at  at  noon 
17.00  Montrool,  Wtdntidar.  May  Kth.  IMl 

York,  per  dollar  ....  I1.M44 

62  0(1  "  l-ondon,  pre  pound  .  2.98% 

lidl  6.70  Amsterdam,  per  florin  .. 

600.00  600.00  Bombay  and 

111  iia  Calcutta,  per  rupee  .... 

3l'oy  Hr.  West  Indies,  per  dollar 

20^50  22.50  BniwHs.  per  franc  . 


CopenhaRen,  per  krone  ... 


Can.'  West.’  -Nat.’  (iasl  Pref.'  IH.'so  I'oliio  •I'”"*'  • 


Capital  Wire  Clotli.  Pref,  2I>.(I0 


Karachi,  per  rupee 
Oslo,  per  krone  _ 


Cawthra  Apts.,  o(mi .  10.00  ....  i’**'!'  “J”"*”  •• 

I  A.  W.  Chase  Inits  .  53.00  55..')0  •'’•P®  • 


City  Gas  A  E..  Cum .  1.00  2.00 

Colonial  Stemnsliips  .  80.00  .... 

Commerriul  Finance  ....  20.50  - 

Commercial  Lite  .  10.50  .... 

(ioiiledcratiun  Life  .  220.011  .... 

Continental  Life,  20e{)  Pd  16. ,50  .... 

Cruwn  Life  .  380.00  .... 

Cuban  Canadian  Sugar  ..  0.00  .... 

Detroit  Inter,  llrldge  ....  10,2.5  17.25  JjJii 

Dom.  of  Can.  (leii.  Ins.  .  22.5.00  ....  5  . 

Dover  Industries  .  0.00  9.75  ,, 

Diiiilon  'lire,  Pref .  21.00.  24.75 

Laslern  llaUe,  iis  .  2.iiii  i.OO 

I  Eastern  rnisl  .  21.00  23.00  Bu 

;  Empire  Life.  25%  Pd.  ..  17.00  19.00 

ICssex  Paekers,  (inni.  ....  1.00  1.50 

!  Essex  Packers,  Pref .  19.00  .... 

I  Exeelsiur  l.ile  .  105.00  .. 

(ialt  Brass  Co .  30.00  .... 

(roderleh  Elevator  .  15.50  16.50 

!  Great  West  Life  . .550.00  6(01.00 

I  (iiiiirantec  (io.  of  N.A,  .,  385.00  420.00 

(iiiarilian  Reall.v,  Pref.  ..  57.00  ..  . 

Halifax  Insurance  .  8.75  9.75 

I  llomewuod  .  118.00  128.00 

'  llvland  Dairy,  Pref .  53.011 

I  Imperial  Life  .  40.00  41.50 

I  IiiKiam  A  Bell.  Pref .  103.00  _ 

Inter.  Holdings  .  9.00  10.00 

I  Ijimliton  Ixian  .  84.00  ... 

i  McCartliy  .Mi'l,  “A”  ....  6,00  7.00 

'  MeCarlhy  Mill,  “B”  _  1.00  3.00 

:  Mannfartiirers  Life  .  415.00  435.00 

Midland  I’nip .  3.3,00  .... 

'  .Monareh  Life  .  110.00  _ 

I  .Montreal  C.  A  1).  Rank  .  45.00  ... 

Morrow  Screw  Com  24.00  .... 


3',0()  Stockholm,  per  krona 
Sydney,  per  pound  . . . 
Zurich,  per  franc 


FORWARDS;  Bnylng  U.8.  —  1-16  dtac. 
for  each  15  days  or  part,  up  to  90 
days;  5-32  disc,  for  each  30  dayt  or 
part  in  excesa  of  80  dayt  up  to  180 


0  0  V"-.  Selling  U.S.  —  L'p  to  30  daya  —  ! 

‘M  nil  u'i 75  *■**’  subseiiuent 

”*1111  ^1  00  ‘*®''  period,  or  part,  up  to  180  days. 

2roo  2.3.110  '  Buying  Sterling  —  Up  to  30  days  — 
17.00  19.00  flat.  31-45  days  1-16  premium.  46-90 
1.00  1.50  days  'sc  premium.  61-90  days  .3-16c 

moo  premium.  91-120  days  .5-16e  premium. 

105.00  ..  121-150  days  -lie  premium.  151-180 

30.00  _  days  *;4c  premium.  I 

15..50  16.50  Selling  Sterling  —  44c  premium  for  I 
.550.00  6(81.00  faeh  30  days  or  pari,  up  lo  180  dayt 
*«ynl  Mint  Gold  Baying  Prleai  — 
**«'*?!!  oSk  \N>fk  fiidlng  May  12,  Iflal:  |37.16ofi2;>;  ' 
luiliix  i-jHirn  previous  weeks:  137.1525,  I37.2B8125, 

i  !  I37.154M7. 


I  In;;rani  Si  Hell.  Pref . lO.Um  _ 

Inter.  Iloldin^ts  .  '.KOO  10.00 

i  leaTuhton  Jeoan  . 84.00  ... 

iMcCnithy  MPI,  0.00  7.00 

McCarthy  Mill,  ....  1.00  3.00, 

:  Maiuirarturers  Life  . 4t.5.00  435. OU 

MUIland  l*rop .  3,3.00  .... 

'  Monarch  I.ife  .  110,00  .... 

;  .Montreal  C.  Sk  I).  Rank  .  45.00  ... 

Monow  Screw  (loin  24.00  .... 

i  Nat.  I.lfn  .\ssce,  2.'r?i  Pd.  02.t10  .  . 

New  Brunji.  Tel.,  (.oni.  12. .50  13.50 

Nova  Scotia  Trust  .  100.00  .... 

I  Offlee  Siierialt.v  .  60.00 

j  Old  ('oinrades  Brewers  ..  0.20  0.60 

I  Onlariu  Tobacco  Pfd.  ...  0.00  .... 

;  I'aranioiint  Osliawa.  Pref.  90.00 

Pellep  Brewing,  (ioni .  0.00  1.10 

IVlIer  ih'cwiiig,  Pref.  .  ..  0.50  11.00 

I  Provincial  Bank  .  .  10.25  17.25 

i  Ritchie  Cut  Stone,  i'ref,  .  10.00  ll.UU  | 

Sawyer  Massey  .  1.00  ....  i 

Sciherling  Biihher.  (loin.  .  7. .50  ..  . 

Isovu’rign  I.ife,  259;,  i»ref.  01. 00  r*H.OO 
;  Standai’il  Kiiel.  Pref.  :{7..'.0  .30.50 

;  Sun  Mfe  .Xssce  Co . 12.3.00  13.5.00 

'  I'oronlo  ('arpet.  Corn.  ...  100. no 
I  I'niled  Sterl.  “A”  Pref.  ..  21.181  25.00 

I  Waterloo  Mfg.,  C»>m.  ..  f».50  7.50 

lW«'b|ei:i  Assotaiu'e,  nCni.  .S3. .51)  .... 

,  Weslern  llraiii,  Ct>m .  0.00  1.25 

’  Wc.stern  (irain,  Pref,  ....  n2.)io 

j  Western  I.ife  .  27. .50  .... 

Western  Stockyards.  Pref.  21.00  ... 

I  VANCOUVER  STOCK 
EXCHANGE 

rinsinjr  Quolationn  for  nharfii 

I  not  listed  elsewhere  May  ]<,  1951 

1  LISTED  STOCKS 

Industrial. : — 

1  .Mlierla  Disl.  1  1(1.  ..  2. .50  0.90 

I  Allierla  Dist.  V.'l'.  ..  2.90  3.00 

I  B.C  'I'lirf  (iuiiiilry  51.00 
j  Can.  Culliei'ies  (Duns.)  4. .50  I.O' 

I  Capital  Estates  .  21.00 

l(9i:ist  Brewei-ies  .  1.10  4.25 

;  (iut'duii  A  Belyeji  "A"  Oit.OO 

'  Inlerinr  Brew.'  “A”  ..  .3.90  4.00 

I  Neuii  I',  nf  W.C.  Coin.  1.5.:8>  16.00 

I  Sidney  Brinf  Pa|(er  18.00  .  . 

I  Wesiniinsler  I’pr.  10.25  10  .50 

'  Westminster  I’pr.  'll'  9.0(1  9.25 

I  Oils:— 

I  Allied  Oil  Prod.  Ltd.  1.15  1.25 

!  VanaKa  Limited  .  0.36  0.38 

Alines; — 

1  American  Stand.  M...  0.20 

B.K..\.  (19.35)  Cons.  .  0.03.  0.05 

Canusa  Curitino  Gold  .  0.10  U.12 

'  Congress  Gold  Mines  .  0.07 

Goleuiula  Ix'ad  .Mines  0.21 

.Grandview  Mines  ....  0.35  0.38 

In(li.9n  Mines  (1946)  ..  0.23%  0.24 

Kootenay  Belle  Gold  .  0.67 

,  Pacific  Nickel  Mines  .  0..35  0.,38 

;  Premier  Border  Gold  0.29  0.31 

;  Privateer  Mine  Ltd.  .  fl.IO  0.12 

(Jiiatsino  Copper-(iold  0.16  0.19 

Sllbak  Premier  Mines  0.42  0.45 

I  Taylor  Bridge  River  .  0.17  0.19 

j  Vananda  Mines  (1918)  0.16 

j  Van  Roi  Cons.  .Mines  .  0.65 

I  Wi’slcrn  Exploratlini  0.55 

!  West.  Uranium  Colialt  1.75  1.80 


UNLISTED  STOCKS 


Noon  Rates  for  U.S.  dollars 


• 

Bank  of 

Bank  of 

Montreal 

Canada 

TTiursflay 

10,'.  .31-32 

10.'>  31-32 

Friday 

1(H>  1-41 

inn  1-8 

Saturday,  11  o’c. 

ion  1-4 

inn  1-4 

Monday 

inn  .3-8 

100  3-8 

Tuesday 

ion  1.I-.32 

1(10  15-32 

\Vcdnr»day 

100  5-16 

106  .5-16 

Thata  ratio  ebarta  are  not  InttBdad  to 
predict  the  market  trend  of  onr 
dustry  group.  Rather,  they  are  for  the 
purpoie  of  reyealing  exiitlng  eouataro 
trends  early  enough  to  allow  Inraelora 
time  to  Investigate  the  clrcumitaneaB 
eausing  the  change  in  Inyeitment  aaD- 
timent  lowarde  an  industry  group  and. 
If  warranted,  to  take  defensive  Or 
aggressive  action  before  the  new 
countertrend  has  progressed  t(X>  far. 
These  Indexes  are  charted  on  loga¬ 
rithmic  scales  to  avoid  diatortloa  af 
magnitude  when  comparing  the  mOTC- 
nienta  of  the  indexes  at  different 
levels. 

HOW  TO  READ  THESE  CHARTS— Hie 
market,  as  a  whole.  Is  never  entirely 
a  one-way  street.  Regardicta  of  whether 
the  general  trend  is  up,  or  down, 
there  are  alwayi  Instances  of  counter¬ 
trends  by  certain  Individual  industry 
groups.  The  purpose  of  these  charts 
is  to  measure  the  relative  market  ac¬ 
tion  of  Individual  industry  groups  to 
the  general  market.  This  it  achleyad 
by  dividing  each  of  the  Toronto  9toek 
Exchange  industry  group  indexes  by  a 
cninposile  index  of  all  the  industry 
groups  (approx.  500  stocks),  thereby 
olitainfng  a  ratio  figure  which  is  then 
plotted  on  a  chart.  When  an  Industry 
gi'oiip  is  performing  Iietter  (rising 
faster  or  deelinlng  slower)  than  the 
general  market,  the  chart  will  show  a 
rising  line.  On  the  other  hand,  when 
an  industry  group  Is  performing  worse 
( rising  slower  or  derlining  faster) 
than  the  general  market,  the  chart 
will  show  a  declining  line.  Thus 
sariatlnns  as  low  as  1%  are  isolated 
and  one  can  see  at  a  glance,  accord¬ 
ing  to  the  moving  line,  whether  a  cer¬ 
tain  industry  group  is  behaving  better 
than,  on  a  itar  with  or  worse  than  the 
general  market  and  for  how  long  the 
trend  has  been  In  effect. 


CALGARY  OIL 
QUOTATIONS 


Supplied  by  Jamci 

Riehardi.n 

Rid 

n  Sena 

Asked 

.Admiral  . 

.18 

.30 

All).  I’acific  . 

.40 

.42 

Anuroiula  . 

AnK<  . 

.1()‘4 

5.70 

.17 

.Mlaiillc  . 

.i.in 

raliiuMit  . 

1.05 

1.10 

Laltioi'Ui  . 

.IfO 

.2t 

(aivHi)  . 

(pDtral  I.imIhc  ... 

Ij.lO 

2.20 

(!<)iiiiiiuiul  . 

.O.'i 

('.oiuiiioil  . 

1  .fi.) 

CdinmunwrHlIli  ... 

*i.ll 

Gontiiiriital  Oil  .  . 

.r»i 

DaBioiifiie  . 

.11 

Davirx  . 

.20 

.2:t 

Dtvalta  . . 

.24 

.2.')  •  J 

Dfirlo  . 

1.11 

1.1.') 

l-.ast-Grrst  . 

.i:t 

.11% 

I•'(‘,l.■lal(•(l  I’flp  .. 

7.M.") 

8.:to 

I•‘lallk  IVtP  . 

.:r2 

.:r» 

I’orliinp  OiU  . 

.oa 

.0.') 

Frf'rhnkl  . . 

.00 »; 

(it.  Plains,  DpIis.  . 

1.0g'.j 

i.(i't'-j 

(vt.  Plains,  (loni.  . 

.07'. 

.1)8 '4 

Manna  . 

.11', 

.12 

MarRa)  . 

.11 

.12 

IliKlusnrvI  . 

Home  Oils  . 

.to'i 

.12 

.lupitci'  on»  . 

l.'K) 

1.'/2 

Krov  Oils  . 

i.to 

1.15 

Ia«*(i(i4v  ralmar  .... 

.7M 

.82 

laPdiio  (^ons . 

.X\ 

lyont;  Island  l^rtf  . 

.10 

.10 

McD.  Seg . 

:ir>\ 

.20 

Mei-ciirv  . 

.r4'. 

.I4's 

Mill  Cilv  . 

.11 

.15 

Model  . 

.4.') 

.40 

Nat.  Prtc  . 

1.R0 

1.00 

New  BrI.  Dom.  . . 

1.5.5 

1.70 

North  Confl  . 

•  OS'i 

.08  Cj 

Okalta  . 

2,50 

2.00 

Pacific  Pete  . 

0.00 

Princes*  lO.'iO  . 

1.45 

i..5n 

Red’  I.easrhohU  . 

.4(l'i 

.42 

Richfield  . 

.2l',i 

.’25 '.4 

Boxaim  . 

.1(1 

.2.3 

Boy.  Can . 

RovaBte  . 

.11 

12.00 

.17 

Selhurn  . 

2.07 

2.10 

Share  OH  . 

.12 

.14 

South  Brazeau  ... 

.08 '4 

.08^4 

Spooner  . 

.40'^ 

.42 

Sunset  . 

.33 

..38 

Superior  . 

Trans.  Emp . 

.07 

1.00 

3.00 

3.10 

Turner  .  . 

.21 

United  . 

.71% 

.70 

Vulcan  . 

..33 

.38 

MC  IS< 

6  IQO 

- ^ - 

'VN 

■VuT 

'V’v'" 

ft  TIXTILtf 

V 

V-y 

l$47 

'«•  1 

mi 

pyVA/'  i  I 


MC  IMf 

-  100 

vl 

— 

ACIlCUlTutAL 

r 

’V-I 

■”W"‘ 

*v 

Tf  CONSTIuCTiON  tr  STIft 

1  ISH 

mi 

m%  )««9 

CM 

IW 

OiC  )•« 

A 

•  100  1  1 

II  ruLP  fr  MPii 

A 

J 

\>  1 

e 

^•4  •••''■•K.  . 
V  1 

19  UOUOR 

IS4T  {  IS4I 

'r. 

iSW 

MUTUAL  FUNDS 

(Cemplled  by  A.  M.  Kiddtr  A  Ce.) 

Bid  Asked 

X  Affll.  Funds,  Inc.  ,  Eom.  4.83  5.22 

X  .Amer.  Business  Shares  .  4.01  4.31  ' 

Balanced  Fund  .  16.25  17.86  ! 

X  Boston  Fund  Ine .  22.79  24.61  j 

X  Bullock  Fund,  Ltd.  ,.xd3.3.,39  2.5.62 
Candn  Invest.  Fund  ..  6.04  6.65 

Comm,  Int’l.  Corp .  5.08  5..58 

Corp  Investors  .  5.62  6.08 

X  Dividend  Shcres  _  1.81  2.99 

X  Eaton  A  Howard  Bal  Fd  .30.04  32.12 


I  Industrials:—  Balanced  Fund  . 16.25  lliwi  | 

I  B.C.  'I'cl.,  Com .  1.36.00  1.38.00  x  Boston  Fund  Ine .  22.79  24.64  j 

I  B.C.  Tcl.,  4<i'^  .  97...0  99.00  X  Bullock  Fund,  Ltd.  ..xd2.3..39  2.5.02  1 

I  B.C.  'I'c'.,  6',b  1st  ....  110..50  112.00  Candn  Invest.  Fund  ..  6.04  6.05 

I  B.C.  'I'd.,  0' r  2nd  ....  109.00  110.50  Comm,  Int’l.  Corp .  5.08  5..58 

.McUiman,  .McF.  A  P.  88.00  91.00  Corp  Investors  .  5.82  6.08 

.  X  Dividend  Shrres  _  1.81  2.99 

—  xF-ulon  A  Howard  Bal  Fd  .30.04  32.12 

.Mliaiice  .  0.02%  0.03  x  Fund.  Investors  Inc.  ..  19.22  21.06 

American  Lediic  ....  (1.31  0.35  x  Group  Secs,  Auto  Shs.  .  7.79  8. .54 

Hi  italta  .  2.90  3.05  x  Group  Secs,  Ball  Shs.  .  6.74  7..39 

lii'ilisli  Pete  .  0.0.3.  0.10  x  Group  Secs,  Steel  Shs.  .  7.52  8.24 

Midlaiiii  .  U.23%  0.25  x  Ineorp.  Investors  .  30.85  3.3. .35 

Mel. cod  .  0.03%  Invest.  Mutual  of  (ia))..  6.1.3  6.03 

I’cace  Biver  .  3.20  3.35  x  Keystone  Custodian,  B-4  11.49  12.54 

Mine. _  Leverage  Fund  .  3.74  4.11 

X  Mass.  Invest.  Trust  _  3.5.52  .38.40 

ba.,<>i)ne  .  O.OIAi  0.02  x  Mass.  Inv.  2nd  Fd  Inc.  17.10  13.49 

Beavei-  Lodge  Ulan.  .  0.6(1  0.65  Mutual  Aecum.  Fund  .  12..56  1.3.49 

I  Big  I'our  Sliver  .  0.04  0.05  Besources  of  Canada  5.61  6.16 

I  Bliieliird  .  0.04  0.(Xi  'I'Inied  Invest.  Fund  ...  4.45  4.89 

Cioiiin  Bahiiie  .  0.15  0.48  x  Wellington  Fund  Inc.  .  19.58  21.36 

I'iiiieiald  Glacier  ....  1. 10  1.2.5  _ — - 

Guiehon  .  0..57  0.6U  INVESTMENT  COMPANIES 

!  Koolenav  Base  Metals  0.29 

I  Nat’l.  Kxplointlon  . . .  0.26  0.30  x  Ind  Trust  Slrhres  .  2..T5  2.60 

iHossIand  .  0.14  x  N.  Amer.  Trust  Shs.  ’.55  4.91 

I  Salmon  Gold  .  .  .  0.03'%  x  N.  Amer.  Trust  .Sh.s.  ’.56  2.6.3 

ISil-Vnn  .  0.77  0.78  United  Bond  A  Share  .  17.00 

Silver  Giant  .  0.90  0.99  - 

,  Sloean  Base  Metals  .  0.17  0.20  x — U..S.  funds. 

Spud  Valley  .  0.05',.^  0.07  - - 

-  CANADIAN  COLLIERIES 

$10,500  FOR  N.Y.  CURB  SEAT  OUTPUT 

New  York-Arrangements  have  Canadian  Collieries  (Dunsmuir) 
been  completed  for  the  transfer  of  ^  ^ 

a  New  York  Curb  Ekchange  mem-  Limited  «  total  Vancouver  Island 

I  breship  at  $10,500,  unchanged  ^  production  for  March  amounted  to  ’ 
from  the  last  sale  March  27.  A  seat  I  45,054  short  tons,  compared  with  ] 
is  quoted  at  $9,500  bid  and  $12,-  |  February  production  of  44,582  j 
000  asked.  short  tons. 


0.02'% 

0.03 

X  Fund.  Investors  Inc.  . . 

10.22 

21.00 

o.:{i 

0.35 

X  Group  Secs,  Auto  Shs.  . 

7.79 

8..54 

2.00 

a.0,5 

X  Group  Secs,  Ball  Shs.  . 

0.74 

7.39 

O.DH- 

O.IO 

X  (irotip  S^s,  Steel  Shs.  . 

7.52 

8.24 

0.23  *4 

0.25 

X  Ineorp.  Investors  . 

30.85 

3.’l..3.5 

il.U3<% 

Invest.  Mutual  of  Can.. 

O.t.3 

o.6:t 

3.20 

3.35 

X  Keystone  Custodian,  IM 

11.49 

12.54 

Leverage  Fund  . 

3.74 

4.11 

X  Mass.  Invest.  Trust  .... 

3.5.52 

.38.40 

0.015* 

0.02 

x  Mass.  Inv.  2nd  Fd  Inc. 

17.10 

1S.19 

u.oo 

0.0.5 

Mutual  Acrum.  Fund 

12..50 

0.04 

U.05 

Besources  of  Canada 

.5.01 

0.10 

0.04 

0.01) 

Timed  Invest.  Fund  ... 

4.45 

4.89 

U.l.') 

0.48 

X  Wellington  Fund  Inc... 

19.58 

21.30 

1.10 

1 .25 

1  _ _ _ 

11.57 

o.ou 

INVESTMENT  COMPANIES 

0.29 

0.20 

0.30 

X  Ind  Trust  Slthrcs  . 

7.x, 

2.60 

0.14 

X  N.  Amer.  Trust  Shs.  ’.55 

4.91 

il.03>% 

X  N.  An)cr.  Trust  Shii.  ’.56 

2.6.1 

0.77 

0.78 

United  Bond  A  Share  . 

17.00 

0.00 

0.0!) 

0.17 

0.20 

X — U..S.  funds. 

0.0.'.% 

0.07 

- - - 
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/A 
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1 
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1447 

1941 

19^1 

CANADIAN  COLLIERIES 
OUTPUT 

Canadian  Collieries  (Dunsmuir)  | 
Limited’s  total  Vancouver  Island 


V\  y*\l 


V/\ 


i:  5£NIOI  colm  ’• 


IH«  1  IM7  I  (Ml  I  IW>  i  im  •<  ‘.IWI 


Div.  Call 
Rate  Pries 


Saguenay  Pwr  100 
St.  Lawr  Co  let  86 
I'  do  2nd  20 

St.  Lawr  Fir  122 


Dlv. 

Rate 

1.50 

Call 

Price 

25 

Abitibi  2iid 

Current 

Prlea 

25% 

Yield 

ft 

5.97 

DiT. 

Rate 

1.00 

Cell 

Price 

NC 

•  do-  ‘A’ 

Current 

l^ice 

8 

Yield 

ft 

12.50 

Dlv.  Call 

1  Rate  Price 
0.50  10.20 

Fibre  Prod. 

Current 

ITic, 

8Vi 

Yield 

ft 

6.06 

Dlv 

Rate 

6.50b 

Cal] 

Prlc, 

110 

Current 

Price 

Lindsay  .... 

Yield 

ft 

6.00 

2.40 

0.80 

105 

60 

NC 

St.  Lawr.  P  1st 
do  2nd 

♦Scarfe  ‘A’ 

103 

60 

14  Vi 

5.83 

4.00 

5.61 

5.00 

105 

Acadia-At. 

102 

4.90 

7.00 

NC 

Cdn.  Industries 

165 

4.22  i 

|0.60 

NC 

•Flttngs  Ltd.  ‘A’ 

11% 

5.11 

5.00c 

105 

London  Cdn  Inv  .... 

1.25 

26  V4 

Scythes  A  Co. 

26% 

4.76 

1.00 

26% 

Aiuminum 

23% 

4.25 

5.00a  105 

Cdn.  Inti  Inv 

90 

5.56 

4.75 

102e 

Fraser  Cos. 

102 

4.66 

0.80 

NC 

•Londn  Hose  ‘A’  9 

8.89 

2.00 

53V2 

Shaw  WAP  4% 

43 

4.65 

2.25 

54 

Anglo-Cdn  Tel. 

42% 

5.28 

8.00 

NC 

Cdn.  Oils 

149 

5.37 

4.50 

105 

Freiman 

95% 

4.72 

5.00 

100 

MacKinnon  Stl  88 

5.68 

2,25 

do  4%% 

50 

4.50 

4.50 

105 

*Argua  Corp. 

86 

5.23 

5.00 

105 

do 

100 

5.00 

4.00 

102e 

Gair  Co.  of  Can. 

95 

4.21 

0.50 

NC 

•McMlln  Ex  ‘A’  24 

2.08 

0.65 

NC 

•Shea’s  Brew  ‘A’ 

16 

4.07 

0.60 

NC 

•Ashdwn  Hd  ‘A’ 

13% 

4.57 

4.00 

103 

do 

81 

4.94 

5.50 

110 

Gatineau  Pwr 

109% 

5.03 

5.00 

103 

Mailman  90 

5.56 

7.00 

NC 

Sherwin-Wlms 

140 

5.00 

•  •  •  • 

do  ‘B’ 

17% 

-  “  “ 

.  .  . 

52% 

Cdn.  P  A  P  In 

44 

•  .  e 

5.00 

110 

do 

103% 

4.83 

6.00c 

105 

Manitoba  Sur  103 

5.83 

1.00 

20% 

Shirriff’s  Ltd. 

20 

5.00 

5.66 

103 

Ault  A  Wiborg 

103 

5.34 

5.00 

104 

Cdn.  Utilities 

102 

4.90 

5.00 

100 

Gen.  Products 

100 

5.00 

0.70 

NC 

Maritime  Tel.  17% 

4.03 

2.00 

44 

Silknit 

36  Vi 

5.52 

0.50 

NC 

Auto  Elec  ‘A’ 

6% 

7.69 

7.00 

NC 

Cassidy’s 

112 

6.25 

5.00 

105 

Gen.  Stl  Wrs 

104 

4.81 

0.60 

NC. 

•McCabe  Gr  ‘A*  11  Vi 

5.22 

5.00 

104 

Silverwood  Wst 

95  Vi 

5.23 

7.00 

NC 

Beld-Corticell- 

0.50 

11 

Chatco  Steel 

6  Vi 

7.69 

2.00 

53% 

Goodyear 

48  Vi 

4.12 

4.00 

102% 

McColl-Front  92 

4.35 

5.00 

105 

Simon  A  Son 

90 

5.56 

1.00 

21 

Belgium  Stores 

14% 

6.78 

5%%  218 

Cinzano 

0.50 

NC 

Gordon  Mck  ‘A’ 

9% 

5.26 

Mexican  LAP  5 

4.50 

104 

Simpsons 

97  Vi 

4.62 

1.00 

NC 

•Bert.  A  Sons  ‘A’ 

24% 

4.04 

175 

Claude  Neon 

34 

1.00 

NC 

•Grafton  ‘A’ 

17% 

5.72 

1.66 

NC 

•Mod.  Cont.  ‘A’  20  Vi 

4.94 

5.00 

105 

Stand.  Che 

104  Vi 

4.80 

1.00 

NC, 

Biltmore  H  ‘A’ 

15% 

6.45 

0.80 

NC 

•Cchm-Dun  ‘A’ 

17  Vi 

8.64 

2.50 

52  Vi 

Gt  Lkes  Pp  ‘A’ 

47% 

5.26 

4.50 

103 

Monarch  Knit.  88 

5.12 

0,60 

NC 

♦Stanl.  Brck  ‘A’ 

7 

8.58 

0.50 

NC 

Bowes  ‘A’ 

.  .  a  • 

1.20 

26  Vi 

do  Pref 

25 

4.80 

0.50 

NC4 

Gt.  West  Felt 

5  . 

10.00 

7.00 

NC 

•Moore  Corp  ‘A’  416 

1.68 

0..50 

10  Vi 

•Stovel  Press 

3.00 

16.66 

0.93%  26% 

•B.A.  Oil 

31 

3.05 

6Vi 

•Comm.  Alcohols 

7 

0.80 

Hahn  Brass  ‘A’ 

13% 

5.82 

7.00 

NC 

*  do  ‘B’  624 

1.12  1 

5.00 

Supertest  P  5% 

100% 

4.99 

4.75 

105 

B.C.  Electric 

95% 

4.97 

1.00 

22 

Cons.  Textile 

19  Vi 

5.13 

5.00 

165 

Hender.  Ppr 

65 

7.70 

1.00 

26% 

do  Pref.  24 Vi 

4.08 

2.00 

.52 'i 

Tamblyn 

45 

4.44 

1.90 

103 

do 

78 

2.43 

5.00 

105 

Cor.  Ppr  Box 

100 

5.00 

NC 

Holt  Renfrew 

.... 

4.75 

104 

Morgan  Henry  100 

4.75 

0..50 

12'i 

♦Taylor  P  A  Co. 

11 

4.55 

0.75 

NC 

•B.C,  Pekr  ‘A’ 

14% 

5.04 

1.50 

NC 

•Davis  Lthr  ‘A’ 

21 

7.14 

2.00 

52  Vi 

Howard  Smith 

46 

4.^5 

1.75 

NC 

Nat.  Brew.  34% 

5.13 

4. .50 

104 

Traders  Fin 

88 

5.12 

7.00 

105 

B.C.  PAP 

103'% 

6.79 

1.50 

25 

Disher  Steel  ‘A’ 

24  Vi 

6.12 

0.292  NC 

Imp.  Tob  6% 

6% 

4.49 

0.60 

NC 

•Nat.  Drug  11% 

5.11 

7.00 

NC 

Tuckett  Tob. 

158 

4.43 

5.00 

•  a  . 

Brown  Co.  1st 

114 

4.39 

5.00 

110 

Dom.  A  Anglo 

99 

5.05 

1.00 

25% 

do 

23  Vi 

4.25 

1.50 

27  Vi 

Nat.  Grocers  27V3 

5.45 

2,50 

52  Vi 

♦Twin  City 

3.00 

do  2nd 

50% 

5.94 

1  1.50a 

27  Vi 

Dom.  Coal 

23 

6.52 

5.00 

105 

Indus.  Acc. 

9S 

5.10 

0.60 

NC 

•Nat.  Hose  ‘A’  30 

2.00 

1.50 

30 

Untd  Corp  ‘A’ 

29% 

5.13 

1.50 

NC 

Caldwell  1st 

30  Vi 

4.98J 

1.75 

37% 

Dom.  Dairies 

18 

9.72 

4.25 

104 

do 

83 

5.12 

5.00 

104 

Nellsoh  Wlm  104 

4.81 

3.00 

60 

Untd  Fuel  ’A’ 

57% 

5.21 

2.50 

Can.  Bread  ‘B’ 

50  V4 

4.97 

4.50 

Dom.  Foundries 

99 

4.55 

1.25 

27Vi 

•  do 

31% 

4.00 

0.35 

5% 

North  Star  Oil  .... 

1  25 

2j 

Virginia  Dare 

15 

8.33 

1.’30 

NC 

Canada  Cement 

27  Vi 

4.73 

1.40 

NC 

Dom.  Glass 

30  Vi 

4.60 

1.60 

do 

32  Vi 

4  96 

6.00 

105 

N.S.  LAP  100 

6,00 

0  SO 

NC 

♦Waterous  ’A’ 

10% 

7.81 

4.50 

103 

Can.  Safeway 

97 

4.64 

5.00 

105 

Dom.  Malting 

99% 

5.02 

1.50 

NC 

Inter.  Bronze 

22% 

6.66 

7.00 

NC 

Ogilvie  Flour  160 

4.37 

5.50 

W’e.slev  Mason 

60 

6.12 

2.50 

52 

Can.  SS.  Linas 

47 

5.32 

2.50a 

52% 

Dom*  Scottish 

47% 

5.26 

1.00 

NC 

Inter  Coal 

119Vi 

6.70 

7.00 

NC 

Ontario  Steel  J'25 

5.60 

1  40 

NO 

Wst  Crocer.s  Pre 

4.61 

1.25 

27 

Can.  Varnish 

17% 

7.04 

1.00 

25 

Dom.  Tar 

20  Vi 

4.88 

4. .50 

103 

Inter,  Met  In 

103 

4.37 

1.40 

NC 

Paton  Mfg  22 

6  37 

2.00 

NO 

do  ‘A’ 

34*2 

5.80 

4.00 

NC 

•Can.  Wire  ‘A’ 

135 

2.96 

7.00 

NC 

Dom.  Textile 

168 

4.16 

4.00 

107f 

Inter.  Milling 

100 

4.00 

6  00 

NC 

Pennian.s  146 

4,10 

7.00 

NO 

Wst  Kootenay 

174 

4.03 

5.00 

105 

Cdn.  Bronze 

105 

4.78 

1.00 

NC 

•Dnl  A  Mdg  ‘A’ 

11 

9.09 

7.00 

120 

Inter.  Nickel 

143  >4 

4.88 

6.00 

no 

Power  Cor  Ist  109'i 

5.48 

4.50 

104 

Weston  George 

97 

4  64 

1.00 

NC 

•Cdn  C  A  F  ‘A’ 

17 

5.88 

J05 

East  Kootenay 

68 

4.00 

11.5 

Inter.  Paper 

4.00 

101 

Price  Bros.  95 

4,21 

5.00 

10.5 

Winnipeg  Elec 

100 

5.00 

1.75 

40 

Cdn.  Celanese 

36 

4.86 

1.66 

NC 

Eddv  Paper  ‘A’ 

23 

4..35 

3.00 

52  Vi 

♦Invest.  Found. 

.52 'i 

5.72 

3. .50 

5.5 

Purity  Flour  .52 'i 

6.67 

7.00a 

110 

Wood  A  A  T  1st 

1.00 

26 

do 

21% 

4.59 

1.00 

NC 

Empire  Br.x  ‘A’ 

22 

4.55 

7.00 

NC 

Jam’ra  P.  S. 

101% 

6.88 

l.fiO 

26 '4 

Regent  Knit  20 

8.00 

.5. 50 

Wood  r,.  H. 

97% 

5.63 

1.20 

NC 

Cdn.  Cottons 

31% 

3.81 

1.00 

22  Vi 

Esmond  Mills 

19% 

5.1.3 

7.00 

NC 

Lke  of  the  Wds 

143 

4.89 

i.nn 

22g 

Reitmans  19Vi 

5.13 

0.40 

NO 

York  Knit  ‘A’ 

5% 

6.96 

6.00 

NC 

Cdn.  Fair  Mrs 

117V'4 

5.11 

1.04 

26 

Estabrooks 

21% 

4.78 

1.00 

110 

•Langley’s  Ltd. 

66 

1.51 

1.00 

NC 

•Robinson  L  ’A’  14 

7.14 

1.50 

27% 

Zeller’s 

29 

5.17 

4.50 

103 

•Cdn.  Food  Prod 

66 

6.82 

1.40 

... 

Federal  Grain 

.  23 

6.08' 

2.00 

25  Vi 

Legare 

.... 

... 

4.25 

104 

Holland  Paper  85 

5.00 

1.25 

26% 

do 

25  Vi 

4.90 

RefereBoe  Natea 

Apparent  AbrorI 

Dividend  —  These 
rates  are  based 
upon  the  trend  of 
dividend  pasrments 
and  the  apparent 
intentions  of  the 
directors,  includiag 
extra  dividends, 
bonuses,  auid  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shafes 
are  lioarked  wUh 
an  asterisk. 

Dividends  In  Ar¬ 
rears  —  No  yield 
Is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


UNLISTED  MINES 

(Sqppliad  by  G.  E.  Leilit  a  Co.) 

Bid  Offer  Bid  Offer 

Ahenakit  2'/j  3%  Ktmlac  14  16 
Am.  Chib,  ofd  26  Kenbay  4  6 

Amal.  Kirk  4  6  L.  Expanse  4  5 

Annameque  3'4  4'%1-aSalle  3%  5 
Adelmont  ofd  14  I-assie  R.L.  3  6 

^ker  L.  ofd  3  Lloyd  R.  12  15 

Bar  Igin  8  11  Lorle,  n.  8  10 

Beacon  ofd  26  Major  3  4 

Bright  R.L.  1 '4  2%  Martin  Bird  3  5 

Bolgu  ofd  25  Metalore  7  9 

Brown  McD.  6  8  N.  Malart  n.  7  9 

C'bell  Ch.  J.87  2.U0  N.  Augurita  5  7 

Carrlrona  I  '-j  3  N.  Malartic  .3  4 

Chib.  Exp.  .  40  43  N.  Sullivan  ofd  10 


Chibma* 

Circle  Vel. 


7  Norbeau 
6  Nurcourt 


Cons.  Chib.  16  19  Obalskl  3  5 

Cont.  Cop.  7  9  Obalskl  *45  10  12 

Columbleie  2%  4%  p.  Nickel,  o.  2  3 

Cuyuni  n.  15  20  Op.  Cop.  .33  36 


l>e  Sanlis 

IKililalid 

Uurl.s 

Diiiiili'O 

Diiiilui'd 

Duparijurt 

Eilrosi 

FIkka 

Foi-m..  old 

Glencona 

Gord.  l.cbel 

Grhnlediic 

Gre^lee 

Inaro 

Jet  Oil 


3  5  Pascalis 

2  4  Pay  ne 

1  2  Persh.  M. 

J'j  2%  Pinnacle 

4  5  I’rrsdur 

off  1  %  Ourjo 

ofd  20  Buiiiville 

3  4  Band  Mai. 

2  4  Randnna 

.3'4  4%.Scott  Chib. 
1  2  Soiilhvue 

10  15  Sos-rrelgn 
4%  6  Starllf^t 


1  3 

1'4  3 
4  6 

29  31 
7  9 

7%  8% 

4  a 

ofd  12 
1%  *% 
.!H  J%  , 


9  12  VaueaDuf.  U  44 

16  18  Young  D.  1«  It 
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AVAILABLE 

BXPERIENCED  PLANT  MANAGER 
daiirct  poiition  in  offire  of  Vice* 
Prasidont  or  General  Manager  In 
charge  of  eperatione.  Mechanical. 
McGill,  ace  4»  —  Box  284,  The  Fin¬ 
ancial  Timea. 


Tungsten  Corporation  Property  To 
Be  In  Production  By  Early  Summer 


pany  is  expected  to  be  in  produc¬ 
tion  in  June,  long  before  the  gov¬ 
ernment  owned  Emerald  Mine  will 
be  ready  to  turn  out  the  valuable 
I  tungsten-concentrates. 

The  plans  of  Tungsten  Corpora¬ 
tion  of  Canada  Limited  to  sti¬ 
mulate  the  search  for  commercial 
deposits  of  Tungsten  in  several 
Canadian  provinces  are  rapidly 
taking  form  and  the  management 
expects  to  be  able  to  make  a  state- 
_  ment  of  general  policy  within  a 

VANCOUVERfew  weeks. 


M  ^  j.*  n  T  tioned  Horace  Barton,  another  estimated  at  4,918,000  tons,  aver-  #>.  I*  ■ 

I  UnOSlGn  COrDOrdtiOn  P rODCrtV  I  O  friend,  said  he  wondered  If  he  was  aging  1.78  p.c.  copper  and  .87  p.c.  StprlmQ  |SS1J6 

■  m  sw  still  Deputy  Minister  of  Agricul-  zinc  which  compared  with  estl- 

DI*|C _  ture.  Fine  man,  he  said.  mated  reserves  at  end  of  1949  of  D,-  18f  ...-U 

Be  In  Production  By  Edriy  jummor  «  4,430,000  tons  averaging  1.95  p.c.  by  world  bonkr 

*  *  ,  So  the  day  went  by,  as  we  towed  copper  and  1.11  p.c.  zinc.  _ 

the  long  rafts  of  rich  timberi  as  Balance  sheet  shows  financial  i  j  n  ,  i  i*  ■ 

As  announced  in  The  Financial  June  or  July  will  be  very  en-  the  crew  amused  themselves  troU-  poaS  nSur Ttreit^ned  *-Ondon  Reports  Indicate 

Times  a  few  months  ago,  a  courapng  to  the  great  industries  jng  figjj.  stayed  on  the  during  year  with  earned  surplus  Token  Flotation  On  Lon- 

private  tungsten  producing  com-  to  which  it  is  indispensable.  bridge  and  watched  a  mild  south-  nearly  150  p.c.  greater  at' $5,409,-  jon  Market  is  Planned 

pany  is  expected  to  be  in  produc-  easter  blow  up  from  over  Nanaimo  226  as  against  $2,079,579  at  end  : _ 

tion  in  June,  long  before  the  gov-  1|  !  !  I  *  J  way.  I  was  only  an  hour  from  of  1949  and  net  working  capital  up  London  Eng  —  Reports  here 

wnment  owned  ^ni^ald  Mine  ^11  AlUllliniUni  Ltd.  Vancouver  by  air,  ^t  I  was  two  widley  at  $3,570,431  from  $1,219,-  i„d^te  that  the  possible  flita- 

be  ready  to  turn  out  the  valuable  las.  .|  |  days  away  if  I  stayed  on  the  Sud-  667.  tion  of  a  sterling  issue  of  bonds  | 

pt  I  In  mfinpll#  j  4.  -r  j  Report  states  that  mine  operated  of  the  World  Bank  on  the  London 

WlUvIy  As  it  turned  out,  I  was  delivered  ^thout  major  interruption  during  market  has  been  discussed  by 
-  as  miraculously  back  to  Vancouver  entire  year  at  an  average  rate  Bank  President  Eugene  Black  and 

First  Ounrter  Farninac  “  ^  of  2,838  tons  daily  and  in  spite  of  the  U.K.  Chancellor  of  the  Ex- 

T  lorU  cL  denly  over  the  ham  and  eggs  there  t^e  great  Increase  in  prices  for  chequer  Hugh  Gatiskell. 

of  $2.02  a  Share  Com-  toil's?  ^ur^Sro*’  Sne  supples,  per  ton  The  bank  gets  funds  for  mak- 

pare  with  $1.63  m  1950  J,  the  Sud^rif^nlowln^*^.  rP®*’**‘”*^  ^  few  hng  its  loans  from  capital  sub- 

^  Sudbury,  plowing  a  aalty  79  1,,, 


Aluminium  Ltd. 
Net  Up  Widely 


furrow  in  the  fog.  Now  I  am  11 


cents  to  $2.79  from  $2.73. 


scribed  by  member  nations  and 


Daily  from  MONTREAL 
VIA  OHAWA 
MINAKI 
WINNIPEG 
SASKATOON 
EDMONTON 
JASPER 

Standard  and  tourist  sleeping 
cars,  bedrooms,  duplex  room¬ 
ettes,  compartments,  buffet 
lounge,  dining  car,  coachea 


ent  of  general  policy  within  a  Earnings  of  Aluminium  Ltd.  the  Vancouver  Hotel  Plans  for  1951  include  develop-  from  proceeds  of  its  bond  issues 

w  weeks.  continued  to  expand  widely  in  first  my  day  on  the  deep  sea  tug  of  f^®  existing  orebodies  with  sold  in  member  countries  in  their 

The  first  step  in  the  program  quarter  of  this  year,  official  in-  g-,_g  j.j.,  ^  dream  _ a  oleasant  particular  reference  to  the  east-  own  currencies.  To  date  all  these 


has  been  the  acquisition  of  the  terim  report  shows.  Consolidated 
Outpost  Island  Mine  in  the  Great  net  of  company  and  subsidiaries 
Slave  Lake  area  from  Marwood  for  period  is  shown  at  $7,537,119  , 

Mining  Corporation,  the  Marwood  or  $2.02  per  share  as  compared  D|^ 
shareholders  having  approved  the  with  $6,072,880  or  $1.63  per  share  l#iy 
sale  by  an  overwhelming  majority,  in  the  first  quarter  of  1950.  Earn-  p 
The  terms  of  the  transaction  are.  ings  are  stated  after  taxes,  depre-  [  J  J 
interesting;  Marwood  received  ciation,  dividends  on  preferred 
1  000,000  shares  of  Tungsten  Cor-  shares  of  subsidiaries  and  provi- 
p’oration  out  of  a  total,  capital  of  sion  for  minority  interest.  Or 

4,000,000  shares.  Of  these,  486,000  Sales  n  the  firs*^  three  months 
shares  are  being  distributed  to  of  1951  totalled  $61,804,830  as 
Marwood  Shareholders  in  ex-  against  $46,413,710  in  correspond- 
change  for  243,000  shares  of  ing  period  of  1950.  Profit  from  op- 
Marwood  on  a  basis  of  two  shares  erations  increased  from  $12,200,- 
of  Tungsten  Corporation  for  one  871  to  $18,889,040.  ports  f 


seems  like  a  dream  —  a  pleasant  Particular  reference  to  the  east-  own  currenciM.  To  date  all  these 

dream  ^  ward  extension  of  the  “B”  orebody  bond  issues  have  been  in  U.S. 

’  at  the  750  and  900-foQt  levels.  Ex-  dollars  except  for  small  issues  in 

-  ploration  of  the  six  new  levels  Swiss  francs. 

l2|«|  Y  For  established  below  the  1,050  foot  The  purpose  of  the  projected 

Viy  I  wGI  I  horizon  will  be  started.  British  issue  —  which  may  be  a 

p  ,  ^  II*  A  series  of  diamond  drill  holes  token  operation  of  between  $14,- 

CdSt  ^UlllVdn  surface  to  explore  an  area  000,000  and  $28,000,000  —  is  to 

2,000  to  3,000  feet  east  of  the  shaft  increase  the  bank’s  supplies  of 

-  intersected  what  appears  to  be  sterling,  which  is  coming  into  in- 

On  Production  Up  85%  gold  bearing  ore  at  a  depth  of  800  creasing  demand  in  connection 

at  S  I  3  5  Million  Net  ^®®^'  ®”®  showed  .49  oz.  gold  with  the  bank’s  lending  opera- 
^  *  L  I  '  j  over  15  feet  and  another  .38  oz.  tions. 

More  than  Doubled  over  12  feet.  The  bank  is  anxious  to  get 

-  Referring  to  outside  exploration,  sterling  to  lend  because  the  abiUty 

East  Sullivan  Mines  Ltd.  re-  Pierre  Beauchemin  president,  re-  of  many  nations  to  repay  dollar 
ports  for  1950,  second  full  year  of  ports  that  an  option  has  been  loans  is  limited.  Unless  the  bank 


share  of  Marwood.  The  balance  of  Total  income  tax  pi-ovision  in-  Production,  net  earnings  after  all  t^en  on  the  properties  of  Federal  can  make  its  loans  in  currencies 
541,000  shares  remains  in  the  creased  from  $5,009,423  to  $10,-  charges  more  than  double  ^ffure  Zinc  &  Lead  Co.,  Ltd.,  in  the  which  the  borrowing  nation  can 
Marwood  Treasury.  070,636  in  the  first  three  months  P^ceding  year  at  $6,140,147,  Gaspe  district,  in  conjunction  with  obtain  when  time  for  repayment 


arwood  Treasury.  070,636  in  the  first  three  months  P^ceding  year  at  $6,140,147, )  Gaspe  district,  in  conjunction  with  obtain  when  time  for  repayment 

Kenveigh  Development  Com-  of  1951,  the  portion  of  income  f  I  Consolidate  Mines,  on  arrives,  its  lending  activities  must 

S  Limited,  has  purchased  taxes  payable  in  Canada  at  $8,-  compared  wito  $2,718,576,  equal  to  the  basis  ^  »  one-third  interest  necessarily  be  restricted. 


For  rtstft'ations,  tickets  and 
full  information  consult  yostr 
local  agent, 

CANADIAN 

NATIONAL 


The  British  government  is  not 
likely  to  object  in  principle  to  the 


200  000  shares  of  Tungsten  Cor-  755,670  being  more  than  double  the  cents  a  sha^  for  the  latter  company.  The  acre-  British  government  is  not 

poration  of  Canada  Limited  for  provision  in  the  previous  year.  of  production  last  year  age  involved  covers  7,000  acres.  ukely  to  object  in  principle  to  the 

rm.  o  ,4,  J  was  above  85  per  cent  in  excess  Two  groups  of  claims  were  nrnnn<!pd  i«iie  Tn  fnrt  trnv. 

$80,000.00.  This  with  additional  Provision  for  depreceiation  and  of  1950  total  at  $13,523035  as  com-  staked  in  the  eastern  townships  Sent  iS  UnSces  blllS 
financial  arrangements  being  depletion  in  the  first  quarter  of  *77  ooc  ooa  onmnara  T>4>..aViin<r  cenmenc  in  its  iinances  Dili  m 

romnieted  will  orovidc  sufficient  1B51  was  S3-523  7'56  comnared  $77,326,906,  Compara-  of  Quebec  and  in  Pershing  Town-  e,n<jed  a  clause  intended  to  give 

_ 4.or,ifoi  tr,  v.wnir  tvip  Mine  to  nonaoa  ^^''®  *u*tals  output  for  past  2  years  ship  and  these  will  be  prospected  gny  World  Bank  issue  the  same 


working  capital  to  bring  the  Mine  with  $2,580,629  in  the  first  Quarter  I  ^  follows’ 


into  production. 

In  view  of  the  extreme  shortage 


of  1950. 

The  dividends  of  75  cents  (U.S.  SfPP'c.Jibs.) 


of  Tungsten,  the  possibility  of  funds)  per  share  paid  in  the  first  (ozs!) 

actual  Canadian  production  by  quarter  amounted  to  $2,936,349  In  i®**  ) 


OPPORTUNITY 
Chartered  Accountant 

Excellent  opportunity  for  experienced  chartered 
accountant  or  person  with  equivalent  accounting  train¬ 
ing.  Position  includes  administraton  of  very  substantial 
trusts  requiring  investment  of  large  funds.  Experience 
in  finance  and  commerce,  good  business  judgment, 
knowledge  of  corporate  procedure,  Canadian  Taxation 
and  the  handling  of  investments  desirable.  Knowledge 
of  United  States  taxation  would  be  helpful. 

This  is  an  important  position  offering  excellent 
salary  plus  future  growth  and  permanency  to  person 
with  required  background.  Only  applicants  fully  qualified 
should  apply  submitting  full  details  to  Box  286,  The 
Financial  Times,  282  Notre  Dame  St.  W.,  Montreal. 


termA  of  Canadian  dollars  against 
$2,233,230  for  the  dividend  of  60 
cents  (Canadian  funds)  per  share 
paid  in  the  first  quarter  of  1950. 
A  dividend  of  M  cents  (U.S. 
funds)  per  share  is  payable  June 
5th  to  shareholders  of  record  May 
7th,  1951.  I 


Pyrites  (tons) 


^  ish  Government  securities. 

1»>«5:345  io:476:2«  ,  University  enrolment  reached  Financial  circles  in  London  com- 

4]8%1  it?snow  a^^^^^  the  bank  would  have 

37.518  .  Canada  in  1947-48,  it  is  now  about  interest  rate  on  bonds 


eluded  a  clause  intended  to  give 
any  World  Bank  issue  the  same 
tax  concessions  accorded  to  Brit¬ 
ish  Government  securities. 

Financial  circles  in  London  com- 


At  end  of  1950  ore  reserves  were  70,000. 


Shareholders  Will  Soon  Get  Details 
Of  NewSherritt  Gordon  Financing  Plan 


Sherritfs  Lynn  Lake  develop-  Townsite  500,000 

ment  will  call  for  major  financ-  Refinery  A 

MwUUlQpnV  ing.  The  company  is  planning  to  Fertil.  plant  17,500,000 

(Continued  from  page  6)  ®  ^^8  milions  to  Hydro  Plant  3,270,000 

- - -  bring  this  important  new  copper-  General  Exp.  & 

of  the  surprises  came  when  I  got  nickel  source  in  Manitoba  to  pro-  Research  2,250,000 

talking  to  the  cook,  who  said  he  duction.  The  authorised  capital  is  - 

had  been  recently  out  to  Australia  to  be  doubled  from  6,000,000  to  $28,360,000 

and  New  Zealand.  Then  he  men-  12,000,000  shares.  There  are  cur-  At  a  general  and  special  annual 

tioned  Africa.  Suddenly  he  said:  rently  over  5.9  million  shares  out-  meeting  to  be  held  shortly,  share- 

‘‘I  am  really  not  a  west  coast  standing  but  it  is  not  expected  holders  will  be  asked  to  affirm  the 

man.”  that  all  the  new  shares  to  be  au-  plans  of  the  company  with  re¬ 
pressed  by  me,  he  said:  ‘‘My  old  thorised  will  be  required.  gards  to  be  financing  which  will 

home  is  Vankleck  Hill.  My  name  Although  present  shareholders  then  be  announced, 
is  Peter  St.  Denis.”  •j®  6^*ven  an  opportunity  to 


floated  here  slightly  above  the 
current  rate  for  British  Govern¬ 
ment  securities  if  it  wants  to  at¬ 
tract  British  investors. 

Average  profit  per  dollar  of 
sales  in  Canada’s  retail  business  is 
2.9  cents. 


A  Geography 

(Continued  from  page  6) 


and  New  Zealand.  Then  he  men 
tioned  Africa.  Suddenly  he  said 


$28,360,000 
At  a  general  and  special  annual 
meeting  to  be  held  shortly,  share- 


gards  to  be  financing  which  will 


I  home  is  Vankleek  Hill.  My  name 
I  is  Peter  St.  Denis.” 


Seeks  Canadian  Connection 

DANISH  BUSINESSMAN  suc¬ 

cessful  post-war  business  In  export 
and  import  in  Europe  (10  million 
crowns  turnover)  proposes  to  emi- 
Rrate  to  Canada  this  autumn  with 
wife  and  child,  and  seeks  connec¬ 
tion  with  firm  interested  in  a 
first-class  businessman  with  know¬ 
ledge  of  international  import/export 
business.  .\ge  .11.  fluent  English 
and  German.  Box  7.179,  Polacks 
Advertising  Agency,  Copenhagen. 


YOUNG  CHARTERED  ACCOUNTANTS 

seeking  further  professional  training  anid  opportunity 
for  acJvancement  requireci  by  leading  United  States  firm 
of  Certified  Public  Accountants  for  vacancies  in  various 
offices  in  different  parts  of  the  States.  Initial  salary 
and  level  of  responsibility  will  be  governed  by  the  extent 
of  previous  experience.  In  replying  state  location  pre¬ 
ferred  and  give  a  resume  of  education  and  experience 
as  well  as  a  statement  of  salary  requirements. 

Box  No.  287 


VALUABLE  BUILDING  SITE 
FOR  SALE 

In  Vieforio,  B.C. 

Situated  at  tha  Northwest  corner  ot  Douglas  and  Courtney  Streets 
in  the  City  of  Victoria,  and  commonly  known  as  "Prince  Robert  House.” 
This  is  one  of  fho  finest  sites  in  the  business  district  of  Victoria  having 
a  frontage  of  approximately  95  feet  on  the  main  business  street  of  the 
City,  end  a  depth  of  approximately  197  feet  and  eminently  suitable 
for  a  first  class  office  or  retail  store  building.  There  is  an  older  type 
three-storey  building  On  tha  site  at  present. 

This  very  desirable  property  is  within  a  few  minutes  walking  distance 
of  the  famous  Empress  Hotel  and  is  in  the  centre  of  a  distinctive  com¬ 
mercial  end  retail  district. 

Offers  will  be  received  by  fha  undersigned  up  until  12.00  noon  on 
Friday,  June  15th,  1951,  for  fho  purchase  of  this  property.  The  highest 
or  any  offer  will  not  necessarily  be  accepted. 

Offers  to  bo  marked  "Tender  fo^  Prince  Robert  House”  and  to  be 
accompanied -by  a  bajik  draft  or  certified  cheque  for  10  7.  of  offer 
submitted  ^end  to  state  intended  use  of  fha  property  end  value  of 
proposed  improvements. 

Legal  description  of  property  is  as  follows;  "Lots  230,  231  end  232, 
Block  24,  Victoria  City,  EXCEPT  the  Northerly  7"  of  said  Lot  230. 
For  further  particulars  apply  to: 

C.  C.  WYATT. 

•  Municipal  Manager, 

City  Hall,  Victoria,  B.C. 


ECOHOMETBICIAM 

Econometrician  required  by  large  manufacturing 
corporation.  Must  have  exceptional  training  in  economics 
and  comprehensive  knowledge  of  mathematics  and  statis- 
f'C*-  Three  to  five  years'  experience  including  independent 
work  or  supervision.  Age  30-35. 

To  have  complete  responsibility  for  major  projects  in 
field  of  price  and  costs,  especially  sales.  Will  be  required 
to  employ  methods  of  statistics,  mathematics,  operations 
research,  punched-card  computation.  Supervise  assistants 
as  required.  Located  in  Toronto. 

APPLY  BOX  285,  THE  FININCIAL  TIMES.  MONTREAL 


You  could  have  knocked  me  Participate  in  the  raising  of  funds 

over  With  very  little.  For  the  "T 

Crosses  origin Jly  all  came  from  reliance  may  be  pla^  on  other 

Vankleek  Hill.  It  turned  out  he  1*1  financing.  WRh  at  least 

had  been  a  boyhood  friend  of  my 

cousin  Cecil  Cross,  did  not  know  *"***  jf" 

i  Cecil  was  dead.  Later  he  men-  tons  after  a  year  s  work)  it  should 

not  be  difficult  at  all  to  raise  the 
balance  over  what  the  company 
^  now  has  on  hand.  Funds  on  hand 
already  are  expected  to  be  sub¬ 
stantial. 

The  ore  bodies  now  known  to 
be  present  are  estimated  to  be 
worth  about  $175  millions,  with 
at  least  nickel  prices  still  rela¬ 
tively  low  and  likely  to  be  higher 
before  very  long.  In  all  the  years 
of  Sherritfs  production  at  the 
Sherridon  site  property,  only  about 
one  third  of  this  total  has  been 
turned  out.  This  illustrates  the 
magnitude  of  Sherritt  Gordon’s 
new  development. 

If  production  can  get  imderway 
in  1953  the  plans  call  for  an  out¬ 
put  of  17  million  pounds  of  nickel, 
9,000,000  pounds  of  copper  300,000 
pounds  of  cobalt  and  70,000  tons 
of  fertiliser  per  annum  for  the 
first  two  years. 

Sherridon  Shut-down  Looms 
Although  the  company  has  more 
or  less  given  up  the  operation  at 
Sherridon,  metal  production  will 
continue  there  until  the  end  of 
the  current  year.  The  ore  is  being 
treated  at  the  Hudson  Bay  M.  & 
S.  plant  at  Flin  Flon. 

‘The  railway  to  Lynn  Lake  will 
be  built  by  Canadian  National  and 
should  in  time  become  a  profit¬ 
able  line  for  the  latter  Railway. 
Expenses  in  connection  with  put¬ 
ting  Lynn  Lake  into  productive 
shape  are  estimated  to  be  as  fol¬ 
lows. 

Mining  Development  $1,970,000 
Mining  Plant  2,870,000 


roMsW 

SUCCESSFULIY  ENGAGED... 

•  iXPlORATION  •  ^  DEVEIOPMENT 


•  ^  FINANCING 


•  ^  MANAGEMENT 


(Ji 


OURAr.. 


Giving  you  the  kind  of  telephone  serv¬ 
ice  you  want  is  our  job. 

You  want  it  to  be  fast  and  depend¬ 
able —  and  to  keep  on  getting  better. 
But  at  the  same  time,  we  believe 
there's  more  to  good  service  than 
just  technical  efficiency  and  steady 
improvement. 

.We  think  you  like  telephone  people 


THE  BILL  TBLEPHONE 


to  be  friendly,  pleasant  and  easy  to  get 
along  with.  You  want  to  deal  with 
someone  who  takes  a  real  interest  in 
your  problems  and  who  is  willing  to 
give  you  a  little  extra  attention. 

That’s  the  kind  of  service  we  want 
you  to  have.  It  makes  your  telephone 
mean  more  to  you,  makes  our  job; 
mean  more  to  us. 


COMPANY  OP  CANADA 


PROVIDINCI,  R.I. 

CHARTBBBO  tSSt 
On*  uf  the  PbMBlx  at  Hartfurd  Crsap 
CANADIAN  DBPARTHBNT 
MONTREAL 

CEO.  LYMAN  A  SON 

UaUMd 

Ctneral  Astnts 

McGILL  BLDG.,  4IS  McCiU  Straat 
MONTREAL 


ESSEX  i  SUFFOLK 

IqaitaW*  InaraaM  Sully 
Unit*,  off  laglMd 

ESTABLISHED  A.  D.  ISM 

PIRI  INSURANCI 

Every  Policy  Backed 
By  Great  Hesoiircea 

CANADIAN  OFFICE,  MONTREAL 
U.  1.  DUNLOP.  Haaiwer. 

CEO.  LYMAN  A  SON 

Limited 

Gaaeral  Ageata 

McQILL  BLDG.,  4SS  MaOlll  Iteaat, 
MONTBBAL 

Phaaat  MAxgaiMa  U4I-4t 


•  HPIORATIOR  .DIVilOPMINT  .FINANCINS  .1 


Frobishar  has  parficipatad  in  tha  managamant  and  financing  of 

NEW  CALUMET  MINES  LIMITED 

(No  Partonal  Liability) 

which  was  brought  into  production  in  tha  fall  of  1943  fo  supply  m'atals 
urganfly  raquirad  for  war  purpotts.  Tha  preparty  is  now  operating  at  700' 
tens  par  day  and  producing  appreximataly  29,000,000.  lbs.  Zinc,  8,000,000 
Ibi.  Laad  and  substantial  quantities  of  Silver  per  year  in  concantrata  form. 
Dividends  ware  initiated  in  1948  and  ever  $2,000,000  has  bean  paid  to  date. 


FROBISHER  UMniD..25  KING  ST.  W.,  TORONFO 


